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CONDITION OF MEMLER BAIKS IN LEADING CITIES.

Further increase of §23,000,000 in loans and discounts, as against reduction
of $57,000,000 in investments, accompanied by a decline of, $166,000,000 in net
demand deposits, is shown in the Federal Reserve Board's _weekly consalldated state-
ment of condition on February 21 of 778 member banks 1n leadlng cities,

A1l classes of loans show larger totals than the week before: loans secured
by Govermment obligations - by $4,000,000; loans secured by corporate and other
obligations = by $9,000,000 and other, largely commercial, loans and discounts - by
$10,000,000, Government securities show a reduction for the week of $47,000,000,
and other securities - a reduction of $10,000,0C0. For member banks in New York
City an increase of $34,000,000 in loans agalnst corporate securities, as against
reductions of $13,000,000 in all other loans and discounts and of $35,000,000 in
investments is noted. Since the last report date in 1922 loans and discounts of
all reporting banks have shown an advance of over $200,000,000, as against a re-
duction of nearly $370,000,000 for the corre3pond1ng period in 1921-22, ©New York
members report for the same period an increase of ¢83 000 OOO, as against a reduction
of $148,000,000 last year, .

Goverrment deposits of all reporting banks show a decrease of $15,000,000,
other demand deposits (net) fell off $166,000,000 while time deposits show a gain
of $45,000,000, Corresponding changes for the member banks in New York City com-
prise reductions of $6,000,000 in Govermnment deposits and of $31,000,0C0O in net
demand deposits, and a gain of *25 000,000 in time deposits,

Total borrowings of the reporting 1nst1tut10ns from the Federal reserve banks
declined from $446,000,000 to $417,000,000, or from 2,7 to 2,6 per cent of their
total loans and 1nvestments. Member banks in New York City show a reduction from
#2134 ,000,000 to $178,0C0,000 in borrowings from the local reserve bank and from
4,5 to 3,4 per cent in the ratio of these borrowings to aggregate loans and invest-
memts,

Reserve balances, in keeping with the considerable decline in demand deposits,
show a decline of $59,000,000, while cash in vault went up about $2,000,000, Cor-
responding changes for the member banks in New York City comprise a reduction’ of
$38,000,000 in reserve balances, and an increase of $4,000,000 in cash, : -

Following is a statement of changes in the principal assets and liabilities
on February 21, 1923, as compared with a week and a year ago:

Increase or Decrease
In millions of dollars
since
Feb, ‘14, 1923  Fedb, 21, 1922
Loans and discounts - total , . e . + 23 + 681
Secured by U, S. Govt, obllgatlons e e e + b - 159
Secured by stocks and tonds , . ., . . . . . . + 9 +  6U5
Al other & . v v v v 4 e v e e e e e e + 10 + 19
Investments, t0tal o v .+ v v 0 v o 0 h e e e - 57 + 1,041
U. Su bonds . . * v & @ . . . » LI ) LI I . = 12 +. ugg
U, S. Victory notes and Treasury notes . . . - 15 + g3
Treasury certificates . , . + v v 4 « v « « & - 20 - e3
Other stocks and bonds , +« « 4 & & o « « « . - 10 + 93
Reserve balances with F, R, Banks . « « « « o« - 59 + 156
Cashin vault o « . v v v v v v 4 wv 0 0 v + 2 + 19
Government AepOSitsS . v « 4 . . e v 0 . e - 15 - 202
Net demand deposits o v v v . . . .4 e 4 e - 166 + 1,201
Time dePosSits v 4 4 « ¢ ve @ v o b 0 v e e 5w ot L5 + 682
Total accommodation at F, R, Banks . , + « . . - 29 o+ %
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PRINCIPAL RESOURCE AND LIARILITY ITHMS OFP REPORTING MEMEER BANKS II7 ILEADING CITIZS
(Amowmts in thousands of dollars)
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Feb., 21, 1923  TFeb, Avg. 23, 1922  Fob, 21,1922
Munber of re.criing banks - - - = = = = = = = = = = = = = = = = - = = - - - = 778 776 790 207
 Loans and discounts, gross: ‘ o

Secured by U. S. Govt. obligations = = = =~ - - = = = - == === - -~ 277,120 273,48l 256,370 435,657

Secured by stocks and bonds (other than U, S. securities) - - - - - = - = - = 3,737,251 3,727,347 3,481,454 3,092,&5;

All other lcans and discounts - - - = = = = = = = = == - - = - = - = -~ - % 7'517 ;372 7)507 )265 7)028 :215 7,322,50b

Total loans and discomts = = = = = = = = = = = = = = = = = = = = = = = = 11,531,743 11,508,695 10,766,039 10,850,514

U. S. pre=war bonds = = = = = = - = = == = - = = = = = = === - - === 281,620 251,716) '
U. S. L:Lberty bonds - "'. “““““““““““““““““““““““ 1a062:766 1$071:655) 1:367:331 994:86“'
U. S. Treasury bopds = — = = = = = = = = = = = = = = == - == -~ -~~~ 138,804 142,068)
U. S, Victory notes and Treasury notes - - = = - = = = = = - = == = = = - - - 922,789 938,102 697,961 44,221
U, §. Certificates of indebtedness =« - - - - - = - - - - = = = = = = = - = - - 145,655 165,482 181,022 168,631
Other bonds, stocks, and accurities — — = - = = = = = = = = = == = = - = = - - 2,180,991 2,191,415 2,303,380 2,087,932

Total loans and discounts and investments ~ = = = = = - = = = = = = = = = = = 16,264,368 16,299,134 15,315,733 14 ,5u2,162
Reserve balance with F, R. Bank = = = = = = = = = = = = = = = = = = = = = = - = 1,425,098 1,483,766 1,356,998 1,268,930
Cash in vault — = = = = = = = = = = = = = = = = = = = = = == = = = = = = = - = 288,869 287,386 268,863 269,541
Net demand depOsits = = = = = = = = = = = = = == = = - = - - - - - - - = - -~ 11,4l45,970 11,612,418 10,939,674 10,244,738
Time deposits - = = =~ =~ = - = - - - == - = = = ==~ - = =" == =--=-==---" 3,772,556 3,727,654 3,588,105 3,091,027
Govermment deposits = = = = - = = - = = = = = - = - - - - ===~~~ 98, T47 114,254 178,591 301,320
Bills payable and rediscounts with Federal Reserve Eank:

Secured by U, S. Govt. obligations - = = = = = = = = = = = = = = = = = = = = 278,548 342,083 54,079 130,292

All OLher = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = 138,905 103,161 63,172 190,895
Ratio of bills payable and rediscounts with F, R. Bank

to total leans and investments, per eent - - = = = - = = - - - - = - - -~ = 2.6 2.7 .8 2,2
V.
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PRINCIPAL RESCURCES AND LIABILITY ITEMS OF ALL REPCRTING MEMBER BANKS IN EACH FEDERAL RESERVE DISTRICT AT CLOSE CF BUSINESS FEBRUARY 21,

St.338k4b.

1923.
(Amounts in thousands of dollars) . .

Federal Reserva District Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Mumber of reportifig banks 46 106 56 gl 78 39 107 . 36 30 78 52 66 [E
Loans and discougks, exose: 6 46 ' 6 g iy 5M91 C 15,988 277,120

Secured by U. 8. Govt. oblig. 15,001 99,165 20,010 31,731 10,527 7,463 37,792 17,766 7,735 8, 491 = 15, ,

siilired b? stccks and 'bondsg 238,111 1,696,029 240,737 370,930 122,537 61,411 534,899 135, 34k u6,661 77,898 51,370 161,324 3,737,251

All other loans and discounts 603,938 2,348,675 335,071 658,097 322,933 332,621 1,098,324 302,359 189,973 359,457 210,200 755,724 7,517,3Z2

Total loans ard discounts 857,050 4,143,869 595,818 1,060,758 455,997 401,495 1,671,015 455,471 2Ul, 369 445,804 267,061 933,036 11,531,743

U. S. pre-war bonds 12,798  Ug,461 11,464 48,076 30,460 14,L51 2h,172 15,324 8,426 12,078 19,755 36,157 221'5"6"2

* - " 6055 23,8’47 16,152 )45,757 139275 93)052 1,0602,7
5. Liberty bond 77,673 183,977 17,830 120,128 32,671 12,349 9%, ° N

g : ;'i::uiy zonis 5.u28 45,680 4,559 9,663 4,661 2,780 33,734 9,670 2,348 u,u66 2,645 12,970 138,80

U,Ts.ea\gég;o%tggtes and 28,405 505,784 52,757 56,602 9,601 6,785 127,254 25,180 23,983 21,353 14,941 50,138 922,789

Rt euto @7 LSS 9.9% 2qn 373 D92 3195 2396 5,39 328 1199 155
e ’ ! 30, 3% 3 2
Dt;er bonds, stocks & securitiesl]1,836 135,807 187,461 291,603 52,569 31,076 38,763 88,506 30,336 59,104 8,846 1003 ’
]

To::é 1xg:t$£iscmmts 1,161,670 6,032,505 901,458 1,596,956 588,700 478,660 2,338,914 621,593 327,810 593,947 329,809 1,292,2146 16,?%(3}62
R ba‘»lance with F.R. Bk. 82,327 640,976 69,931 109,198 35,719 35,892 210,718 44,053 25,068 50,010 27.2%“ 913’9133 1'é§2»329
es:mre vault 18,926 65,564 17,611 30,924 13,608 10,556 53,53+ 8,137  6,13% 11,595 9,357 ' '

n vau ’ ' ‘ - 2 cge i 5%

et donand deposits 613,239 14,920,699 699,782 911,567 336,652 267,612 1,505,172 378,353 210,852 463,685 236,341 679,563 11,445,970

Tine deposits sis 256 761G 75,05 550,840 149,826 164,636 757,314 184,741 5,263 126,84k 7,702 596,826 3,772,556
ime ' !

government deposits a9 WLELS 9,63 5079 W57 2,3 12,89 3,82 3,007 1081 L34 607 98T
overnme ! ’

Bills payable and rediscounts . 4 776 > g, 548
with F. R. Bank: . 66 15,243 11,888 1,198 19,689 2,751 365 2,760 g50  1%,77 15
Seoured by U.8. Govt. CRLE: %é;@(% it %ozg 21 13 337 1,012 2,321 3,89 2671 2970 7,383 13899
All other ' ' ’
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PRINCIPAL RESOURCE AND LIABILITY ITEMS OF REPORTING MEMEER BANKS IN F, R. BANK AND BRANCH CITIES AND IN OTHER SELECTED CITIES
(fmounts in thousands of dollars)

Mumber of reperting banks
Loans and discounts, gross:
Secured by U. S. govt., oblig.
Secured by stocks and bonds
A1l other loans and discounts
Total loans and discounts
¥, S. pre-war bonds
U. S. Liberty btonds
U. S. Treasury bonds

U, S. Victory notes and
Treasury notes

U. S. Certificates of indebtedness
Other tonds, sﬁocks, and securities

Total loans and discounts and
investments

Reserve balance with F. R. Bank
Cash in vault

Net démand deposits

Time deposits

Goverment deposits

Bills payable and rediscounts with
¥, R. Bank:
Secured by U. S. Govt. oblig,
All other

Ratio of bills payable and rediscounts
with F. R. Bank to total loans and
investments, per cent
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Al1 F. R. " F. R. Other
New York City City of Chicago Bank cities Branch cities selected cities
Feb. 21 Feb. 14  Feb, 21 Feb, 14 Feb, 21 TFeb. 14  TPFeb, 21 Feb, 14  TFeb, 21 TFeb, 1k
63 63 49 L9 260 260 207 207 311 311
0,22 g2, 28,
) 520 2y 1,%*7.%% L uﬁgzg 2}1222% e%%gg 5221%33 5;%%;2 137,935 hglg%
2,050,441 2,070,708 6uli 869 630,548 4,623,863 4,626,272 1,541,975 1,537,177 1,351,534 1,343,816
3,661,902 3,640,571 1,076,210 1,080,292 7,539,746 7,523,778 2,142,643 2,137,885 1,849,354 1,847,033
37,835 37,835 2,652 2,245 98,902 98,826 76,862 76,854 105,856 106,036
‘ Lk, 334 417,205 37,657 4p,389 643,287 650,564  2ug,u31 249,954 170,048 171,137
36,164 36,628 26,515 25,750 87,289 87,932 27,206 29,936 24,309 24,200
L4, 717 483,293 g2,991 90,284 706,850 722,601 138,319 137,329 77,620 78,172
66,089 79,459 12,051 13,369 93,266 109,360 32,616 35,963 19,773 20,159
534,756 545,068 185,641 184,977 1,178,195 1,193,008 581,678 575,941 421,118 422,466
5,225,797 5,240,059 1,423,717 1,437,306 10,347,535 10,386,069 3,2U8,755 3,243,862 2,668,078 2,669,203
594,954 632,955 147,493 1b41,513 1,015,047 1,063,838 243,438 245,981 166,613 173,947
73,385 68,822 28,581 30,932 151,857 149,013 59,2u3 60,979 77,769 77,394
4,435,136 4,466,069 1,012,607 1,021,857 7,863,672 7,962,409 1,894,424 1,943,576 1,687,874 1,706,433
505,189 480,123 364,130 364,006 1,808,025 1,780,372 1,156,027 1,146,274 808,504 801,008
38,591 Ly 099 g,9u2 10,194 74,739 85,070 14,788 19,089 9,220 10,095
146,740 213,930 10,701 5,910 209,259 273,917 51,391 47,508 17,898 21,658
31,195 19,953 g,2u6 7,291 100,848 70,511 21,106 15,412 15,951 17,238
3.4 L.5 1.3 .9 3.0 3.3 2.2 1.9 1.3 1.5





