STATEMENT FOR THF PRESS

Released for publication St.315}.
Friday afternoon, Nov, 10: Federal Reserve Board, :
not earlier. Novembter 9, 1922,

CONDIZION OF MEMBER BANKS IN LEADING CITIES.

Moderate loan expansion aggregating $26,000,000, accompanied by net
liquidation of $15,000,000 of Goverrment securities and an increase of
$13,000,000 in corporate securities, is shown in the Federal Reserve Board's
weekly statement of condition on November 1 of 786 member banks in leading
cities,

As against increases of $36,000,000 in loans on stocks and bonds and of
$7,000,000 on Govermment securities, all other, largely commercial, loans
showed a reduction o ¢17,000,000, Member banks in New York City report an in-
crease of $36,000,000 in loans on stocks and bonds, as against a reduction of
$9,000,000 in other loans, and nominal changes in Govermment and corporate se-
curities. Total loans and investments of the reporting institutions show an
increase for the week of $24,000,000, while loans and investments of member
banks in New York City increased by $29,000,000.

Net withdrawals of Govermment deposits totaled $38,000,000 for the week,
other demand deposits (net) increased $26,000,000 and time deposits -
$14,000,000. Since the and of August net demand deposits- . increased by
$2l46,000,000, while loans and discounts increased by $514,000,000, The ratio
of loans to demand deposits, which during the earlier part of the year showed
a declining tendency,increased since August 30 from 98 to about 10l per cent.
For the New York City banks a corresponding rise in this ratio from 79 to &
per cent is shown,

Borrowings of the reporting institutions frecm the reserve banks show an
increase from $227,000,000 to $341,000,000, or from 1.4 to 2.2 per cent of
their aggregate loans and investments, For the New York City members an in-
crease from $57,000,00C to $126,000,000 in accommodation at the local reserve
bank and from 1.1 to 2,5 per cent in the ratio of accommodation is noted,

Following is a statement of changes in the principal asssts and liabil-
ities on November 1, 1922, as compared with a wesk and a year ago:

Increase or Decrease
In millions of dollars
since
Oct. 25, 1922 Nov, 2, 1921

Loans and discounts - total , ., . . . . . . . . . + 26 - 123
Secured by U. S. Gov't obligations , . . . . + 7 - 25k
Secured by stocks and bonds . . ., ., . . . . . . + 36 + 685
Allother . . . . ., ., . . . . . .. - 17 - 554
Investments, total . . . . . ., . . . .. . ... - 2 + 1,088
U, S.bonds . . . . . . ..., - 1 + 593
Victory notes . - 3 - 133
U. 5. Treasury notes + 1 + 535
Treasury certificates , - 2 - 107
Other stocks and bonds + 13 + 200
Reserve balances with F, R, Banks . , . . . . . . +  BY + 152
Cashinvaudt ., . . . . . . .. . . ... . - 11 - 12
Govermment deposits . . . . . . ., . . . . . . - 38 - 36
Net demand deposits . . . . . . . . . . . . . .. + 26 + 1,008
Time deposits . . . . . . . . . . ... ... + 14 + 654
Total accommodation at F, R, Banks . . , . . . . + 113 - Lay
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PRINCIPAL RESOURCE AND LIABILITY ITEMS OF REPORTING MEMBER BANKS IN LEADING CITIES
(mounts in thousands of dollars)

Nov. 1, 1922 Oct. 25, 1922  May 3, 1922  Nov. 2, 1921

Number of reperting bamks - - - - - - - - - - - oo _ _ 786 787 799
Loans and discounts, including bills rediscounted with F. R. Bank: . 808
Secured by U. 8. Gov't obligations - - = - = = = -~ o _ L . _ _ _ 292
: by U. s, ' _ \ - - 2,00 28 :
Secured by stocks and bonas (other than U. S, securities) - - - - - - _ 3,72&:6427 3,712’%? 3 33(5),;6&2 3 ggg’ggg
o -~ ax \;' OUNTS = = = = = o e e e o e - - ? : : :
All other loans de iscounts - = - - - = - -~ - o _ - __ .. __ 7,228,137 7,245,134 7,230:890 7:7851099
Total loans and discounts - - - - - - - - - _ _ _ _ _ _ _ _ __ __ 11,274,786 11,248,908 10,867,203 11,398,449
J. S. bords = - = = = = = - - - - - e~ .-
U : v.r s + - - 1,491,8% 1,503,010 1,130,136 898,675
g, q. TlCtOra nou:s --------------------------- 32,982 36,034 88,521 165,853
. S. Treasur S e i T T T
§a ury no - - 652,493 650,880 396,809 117,156
Q rtifica inc SCNESS = = = = = -
U. 8. Certificates of 1ncebtvd1.nv.ss ———————————— 108,849 111,038 146,817 216,395
Other bonds, stocks, and securities - - - - - - - - - _ _ _ _ _ _ _ _ _ _ 2,252,854 2,239,841 2,165,142 2,052,867
Total loans & discounts & invest.,including bills redis'd with F.R.Bk.~- 15,813,855 15,789,711 14,794,623 14,849 395
) 3 ’ ) ’ I
Ressrve balan ith . R, Bang = - = - - - - _ _ - _ - _ - _ _ _ '
Cebh ?e a;;;ce wi ng - - - - 1,400,091 1,345,743 1,353,418 1,247,699
o9 gl Vauwly - = = = = = = = 4 = e e e e e e e m -
N:b ‘1n ? N t - - - 278,181 289,452 277,202 290,157
t demand Osits = = = = = =~ = = - - - - L _ L ... ..
" ¢% : P - - - - 11,188,058 11,161,802 10,767,846 10,179,779
G USPOBLITLS = — = = = = = = = = = = = = = o - D . el -4
o e fonosit - - 3,642,103 3,628,187 3,197,954 2,987,820
veryms 2po e T T
S T T T T T T s 221,720 259,678 189,027 257,991
Bills payable with Federal Reserve iank: ’
S M “:,ﬁ ' G igaticas -~ -« - - - ' .
iii“izéeE}_U; é._ufvi._oﬁligfticfs- S LIIIITTTTmmemmme 186,961 114,260 76,587 218,690
e B S 392 150 906 1,513
Bills rediscounted with Federal Reserve hank: ’
Secured vy U. 8. Govt. obligations -~ - - - - - _ _ _ _ _ _ _ _ _ _ _ 1,976 1,629 2,818 39,638
All cther - = = = = = = = = = = = - -« _ _ _ _ _ _ _ _____ ’ !
- - - - 151,284 110,530 100:121 507’171
Ratio of bills payable and rediscounts with F. R, Bank ”
to totel loans and investments, per cem - - - - - - _ _ _ _ _ _ _ _ _ 2.2 1.4 1.2
\ . . . 5.2
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. 5t.5153
PRINCIPAL RESOURCE AND LIABILITY I TEMS OF ALL REPORTING MEMBER BANKS IN EACH FEDERAL RESERVE DISTRICT AT CLOSE OF BUSINESS NOV., 1, 1¢22,
. _ (Amounts in thousands of dollars) : ‘ .
Federal Reserve District Boston New York Phiisa. Cleve. Rich, Atlanta Chicago St.Louis Mimn. EKans.Cy. Dallas San Fraa. Total
Nunber of reporting banks 47 105 56 gL 78 41 109 37 32 79 0 " 66 786

Loans and discounts, including
bilis rediscounted with
F. R. Bank:

Secursd by U. 8. Gov't oblig. 17,100 105,098 18,031 31,135 12,084 45,620 19,753 8,321 10,98 k395 16,039 292,007

Secursd by stocks and bonds 238,488 1,734,406 2k6,378 357,126 117,581 5;:§;é 554,245 132,034 42,693 73,874 51,548 148,072 3,754,642

All other loans and discounts 587,468 2,212,435 334,747 645,118 311,387 327,394 1,010,561 294,133 197,379 357,362 220,539 729,614 7,228,137

Total loans and discounts 843,356 4,051,939 599,156 1,033,399 441,052 393,230 1,610,426 UL1,520 248,358 Lil,504 276,482 853,725 11,274,786

U. S. bonds N 103;u99 604,279 65,281 177,642 64,506 28,238 - 136,583 52,427 25,040 62,765 35,809 135,422 1,491,891

U. 8. Vietory motes | 635 11,419 2,748 2,122 U3k 1,350 L2 2,668 265 L,u5h W95 b,906 32,982

U. S. Treasury notes 22,255 412,469 25,962 36,731 u,kec 2,789 76,092 12,160 9,882 16,470 6,177 27,126 652,493
U. 8. Certificates of '

indebtedness ‘ 6,226 21,265 4,750 4,517 2,788 8,397' 29,311 3,607 4,913 6,637 4,936 11,502 108,849
Other bonds,stocks,& securities 169,214 773,220 180,691 280,323 56,579 34,072 109,306 86,045 27,865 59,277  €,3% 161,866 2,252,854

Total loans and discounts and

estments, including bills o ' : ' e S - ~ e
lﬁﬁlicoiﬁtid ;gtn Fl % Bk. 1,145,189 5,380,591 878,588 1,534,734 569,779 468,085 2,266,560 598,827 316,363 583,297 332,295 1,234,547 15,813,855 ;

Reserve balance with F. R. Bk. - 87,216 657,234 64,885 104,172 26,523 33,285 '188,&86 38,418 23,540 50,905 23,269 92,158 1,400,091
. Cash in vault . 19,4l 83,734 15,300 29 9oLy 13,484 8,854 52,800 - 7,779 6,191 11,626 - 9,386 15,642 278,181
gL6,868 4,865,371 686,407 864,715 335,671 266,214 1,429,458 336,322 207,114 4L5,638 240,468 662,812 11,158,058
240,303 786,847 56,833 516,862 147,784 157,606 730,124 175,376 81,591 121,988 67,729 559,060 3,642,103

22,868 95,020 19,733 15,132 7,565 7,123 20,182 15,740 4,318  L,3h2 2,606 7,091 221,720

Net demand deposits
Time deposits

Government deposits

i i . R. Bank: |
Bléiiuizgég;euwgtheiv't oblig. 6,775 108,088 13,322 12,711 8,114 1,366 16,004 5,356 1,333 3,427 300 10,122 156,38;
ALl other -7 - 20 250 - - - - - -
Bills rediscounted with F. R. Bank: ' " 109 i 59 5 og 1976
i 208 1 55 10 g9 570 14 -39 ,ﬂ
Secured by U.8. Govit obiie: 22 780 35,18% 12,504 13,295 9,827 10,828 12,109 10,341 2,830  -,333 4 ka2 8,552 151,28k

All other
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PRINCIPAL RESOURCE AND LIABILITY ITEMS OF REPORTING MEMBER BANKS IN F. R. BANK AND BRANCH CITIES AND IN OTHER SELECTE

,,
J o+
PRWN|
5. )
N
A\

| i al)
! (Amounts in thousands of dollars)
;' A1l F. R. F. R. Qther
| New York City City of Chicago Bank cities ~Branch cities selected cities
! Nov. 1 Oct. 25 Nov. 1 Oct. 25 Nov. 1 Oct. 25 Nov. 1 Gct. 25 Nov. 1 Oct. 25
l Number of reportin: banks bl ol 50 50 266 266 208 208 312 313
Lcarns and discounts, including '
. bills redis’d with F. R. Bank: ‘ 4 '
 Secuved by U. S. Gov't. oblig. 94,518 93,047 35,889 35986 198,003 192,209 51,962 50,970 41,952 41,804
 Secur2d by stocks and bonds 1,560,570 1,525,178 bes,oeh  ten, 280 2,791,531 2,763,842 511,007 501,053 L5L,504 153,830
} All other loans and discounts 1,9¢8,277 1.93%7.185 626,585 4. 736 4,UL8,508 U 50,785  1,452,8ul 1.466.94K 1,326,725 1,321 ,L04
| Total loans and discounts 3,583,365 3,555,420 1,088,135 1,101,574 7,438,162 7,412,896 2,015,433 2,016,965 1,820,191 1,817,044
U. S. bonds 518,238 527,275 52,735 55,081 848,208 802,152 343,970 342,398 299,653 298,460
U. S. Victory notes 10, 208 10, 327 3,790 4,006 19,828 20,6063 8,684 10,977 4,470 4,374
U. S. Treasury notes 394,606 380,198 53,02k 54,994 528,131 521,930 70,187 79,292 4g,175 L9, 658
U. S. Certificates of indebtedness 17,481 18,617 15,100 15,943 61,136 63,627 33,534 33,786 14,179 13,625
Other bonds, stocks, ard securities 582,772 580,021 172,742 172,417 1.208,.724 1,206,004 623,615 619,187 420,515 41l 560
Tctal loans and discounts and '
E investments, including bills ) :
" rediscounted with F. R. Bank 5,106,670 5,077,848 1,385,587 1,404,015 10,104,249 10,087,362 3,102,423 3,104,608 2,607,183 2,597,721
Reserve balance with F. R. Bank 612,757 577,386 133,235 129,151 1,017,871 971,212 219,39 215,774 162,824 158,757
Cash in vault 70,921 73,771 29,016 29,962 16,636 152,943 56,164 58,538 75,361 77.971
Net demand deposits 4,369,809 L,361,082 984, k23 995,M1 7,751,545 7,733,755 1,811,673 1,805,371 1,624,840 1,622,576
Time deposits 558,378  S44,917 351,367 352,616 1,798,243 1,784,873 1,071,982 1,073,533 771,878 769,751
Government deposits 85,153 103,578 11,245 13,841 163,602 188,030 29,993 37,279 28,125 34,369
Bills payable with F. R. Bank: _
Secured by U. S. Govt. obligations 96,180 43,930 2,019 2,955 125, 748 69,500 38,820 2¢,095 22,393 16,665
A1l other - - - - - - 122 130 270 20
Bills rediscounted with F. R. Bank: )
Secured by U. S. Govt. obligations 713 783 77 77 1,007 1,240 . 760 o8l 149 105
411 other 29,316 12,437 4. 956 5,616 91,136 55, 540 30,575 28,878 29,573 26,112
Ratio of bills payable and rediscounts
with~F. R. Bank to total loans ard S .
inwsstments, per cent 2.5 1.1 5 .6 2.2 1.3 2.3 1.8 2.0 1.7
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