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not e a r l i e r . June 15, 1922. 

CONDITION OF MEMBER BANKS IN LEADING CITIES 

Aggregate i n c r e a s e s of $90,000,000 i n Treasury c e r t i f i c a t e ho ld ings , 
i n connect ion with the a l l o tmen t on June 1 of $200,000,000 of t a x c e r t i f i c a t e s , 
and of $36,000,000 i n the h o l d i n g s of United S t a t e s bonds and n o t e s , a s a g a i n s t 
r educ t ions of $14,000,000 i n inves tments i n co rpora te s e c u r i t i e s and of 
$19,000,000 i n loans and d i s coun t s a r e shown i n the Federa l Reserve Board 's 
weekly statement of c o n d i t i o n on June 7 of 799 member banks i n l e a d i n g c i t i e s . 
Ju s t as f o r p r ev ious weeks the s ta tement f o r the week under review shows a 
moderate incasease i n loans on co rpo ra t e s e c u r i t i e s , as aga ins t f u r t h e r l i q u i d a t i o n 
of o ther loans and d i s c o u n t s . Member banks i n New York City show i n c r e a s e s of 
$27,000,000 i n Treasury c e r t i f i c a t e s , of $12,000,000 i n o ther U, S» s e c u r i t i e s 
and of $7,COO,000 i n co rpora t e s e c u r i t i e s , a s a g a i n s t n e t l i q u i d a t i o n of 
$5,000,000 i n the loan account . To ta l loans and investments show an inc rease f o r 
the week of $93*000,000, of which $41,000,000 r e p r e s e n t s the i n c r e a s e i n New York 
Ci ty . 

For the p e r i o d of the l a s t twelve months the statement i n d i c a t e s a 
r educ t ion of about $1,000,000,000 i n the loan account of the r e p o r t i n g banks , 
as aga in s t i n c r e a s e s of about $749,000,000 i n t h e i r investments i n Government 
s e c u r i t i e s and of $185,000,000 i n t h e i r investments i n co rpora te s e c u r i t i e s . 

In connect ion with the a l lo tment of the new c e r t i f i c a t e i s s u e the banks 
show an inc rease f o r the week of $156,000,000 i n Government d e p o s i t s . Other de-
mand depos i t s (ne t ) dec l ined by $34,000,000, while time d e p o s i t s show the unusual -
l y _ l a r g s inc rease of $74,000,000, For the New York Ci ty banks i n c r e a s e s of 
$46,000,000 i n Government d e p o s i t s and of $48,000,000 i n time d e p o s i t s , a s a g a i n s t 
ne t withdrawals of $46,000,000 of demand d e p o s i t s , l a r g e l y ba lances of o u t - o f -
tovm banks, a re no ted . 

Tota l borrowings from Fede ra l r e se rve banks dec l ined from $157,000,000 
to $117,000,000, or from 1,0 to 0 , 8 p e r cent of the r e p o r t i n g banks ' aggregate 
loans and investments . For member banks i n New York City an i n c r e a s e from 
$6,000,000 to $8,000,000 i n borrowings from the l o c a l rese rve bank and from 
0 , 1 to 0 ,2 per cent i n the r a t i o of these borrowings to t o t a l loans and i n v e s t -
ments i s noted. 

Reserve ba lances of the r e p o r t i n g banks are shown $34,000,000 l a r g e r 
than the week b e f o r e , while cash i n v a u l t shows an i nc rea se of $2,000,000, 

Following i s a s ta tement of changes i n the p r i n c i p a l i t ems , as compared 
with a week and a year ago; 

Increase or Decrease 
In m i l l i o n s of d o l l a r s 

s ince 

Loans and d i scoun t s - t o t a l 
Secured by U, S. Government o b l i g a t i o n s 
Secured by stocks and bonds 
All other 

Investments, t o t a l 
U, S. bonds 
Victory no tes 
U, S, Treasury no tes 
Treasury c e r t i f i c a t e s 
Other s tocks and bonds 

Reserve ba lances wi th F. R. Banks 
Cash i n vaul t 

Government depos i t s 
Net demand depos i t s 
Time depos i t s 

Total accomodat ion a t F. R, banks 

May 31, 1922 . June 8, 1921 
Dec. 19 Dec. 1,000 
Dec. 4 Dec, 364 
Inc . 13 Inc . 485 
Dec. 28 Dec, 1,121 
Inc. 112 Inc . 934 
Inc. 21 Inc . 343 
Inc . 5 Dec. 67 
Inc . 10 Inc . 427 
Inc. 90 Inc . .46 
Dec. 14 Inc. I85 
Inc . 34 Inc . 117 
Inc . 2 Dec. 55 
Inc . 156 Inc . 263 
Dec, 34 Inc . 803 
Inc . 74 Inc . 374 
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Beleased f o r p u b l i c a t i o n , M M M B » LEADING CITIES. 
(Amounts i n thousands of d o l l a r s ) 

S u n e , 7 , 1922 May 31, 1922 Dec. 7, 1921 June 8 1921 
, 799 799 208 S I S 

L o ^ S / L s c o u n t s ^ i n c l u d i n g b i l l s redisco%mted w i t h ^ R.^Bank: 313,105 3 l 6 , S l 6 507,436 676,729 

Secured by ^ o c k s ^ ^ o M s ^ o t h e r ^ t h a n U._S. s e c u r i t i e s ) - - - - - - - - 7 :100:636 I j V s ' ^ a J i ^ l M 

A l l o t h e r l o a n s and d i s c o u n 10,887,452 10,906,217 11 ,312,744 11 ,837 .631 

To ta l l o a n s and d i s c o u n t s - - - - 1 > 2 0 2 > 0 5 1 1 ,120 ,570 929,777 559 ,401 

u . S. bonds - - - _ _ _ 117,407 112,754 1 60,493 184,533 
U. S. V i c t o r y n o t e s ^ 6 , 9 4 2 417,553 123,353 
U. S. Treasury n o t e s - " " 2 l 4 > 4 2 9 123,838 175,384 l 6 S , 4 3 4 

° " s
s r : ; c 2 : n : : : : , « E E E5 

Reserve b a l a n c e w i t h T. B. B a n , - - - - - - - - - - - - - - - - " . ^ ^ ^ 

Cash in v a u l t - - 11,015,520 11 ,049 ,461 10,208,340 10,212,589 

- Net demand d e p o s i t s - - - - - » 3 ,305 ,627 3 ,231 ,920 2 ,989,967 2 ,931 ,310 

Time d e p o s i t s - - ^ 288,259 132,271 115,391 25,52b 
Government d e p o s i t s ~ -

B i l l s payab le w i t h F e d e r a l Reserve Bank: 66 ,759 228,270 389,552 
Secured by U. S. Govt. o b l i g a t i o n s - - - 212 215 1,242 2 ,311 
Al l o the r -

• Mils rediscounted with F e d e r a l Reserve Bank". _ 1 > 5 6 l l , 6 s 6 34,420 126,671 
Secured by U. S. Govt, o b l i g a t i o n s I 6 2 ' , 89 2 88,122 418,691 839,583 
All o ther 

Raiic 0 : b i l l s p a y a b l e , and r e d i s c o u n t s w i t h F . H, Bank^ g 1 . 0 4 . 6 8 . 9 
CO t o t a l loans and inves tment^ , per cent, 
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Bsleased f o r p u b l i c a t i o n , Fr iday a f t e rnoon , June l 6 , 1922; not e a r l i e r . c t .2337b. 
AMD LIABILITY ITEMS OF ALL REPORTING MEMBER BANKS IN EACH FEDERAL RESERVE DISTRICT AT CLOSE OF BT.TSir:iC:, vxv.d *•? " 1 9 2 2 . 

. (Amounts in thousands of d o l l a r s ) 
Federa l Reserve D i s t r i c t 
Number of r e p o r t i n g banks 
Loans and d i s c o u n t s , i nc lud ing 
b i l l s r ed i scoun ted wi th 
F. R. Bank.: 

Secured by U. S .Govt .ob l ig . 
Secured by s t o c k s and bonds 
All o the r loans & d i scoun t s 

Boston 
49 

New York 
106 

P h i l a . 
57 

17,470 104,682 23,791 
225,039 1,666,699 228,022 
564,035 2,248,054 315.295 

Cleve. 
84 

32,655 
327,414 
625,528 

Rich. 
81 

12,497 
113,937 
302,932 

At l an t a Chicago St .Louis Minn. 
42 109 37 35 

Kans.Cy. Da l las San Fran. 
79 52 68 

Total 
799 

3,49a 57,857 16,305 8,999 10,305 
56,928 476,582 120,523 34,278 65,255 

283,465 1,027,610 272,425 194,476 350.345 

4,484 15,568 313,105 
43,071 144,274 3,502,022 

190,236 697,926 7.072.325 
Tota l loans and d i scoun t s 806,544 4,019,435 567,108 985,597 429,366 348,885 1,562,049 409,251 237,753 425,905 237,791 857,768 10,887,452 

U. S. bonds 77,912 493,769 52,250 142,395 56,747 26,251 116,214 26,715 20,516 50,442 32,684 106,156 1,202,051 
U. S. Vic tory no t e s 3,848 65,259 13,305 7,561 766 965 10,442 2,293 293 1,927 1,265 9,483 117,407 
U. S. Treasury no te s 17,175 272,736 14,943 22,789 4,076 1,626 43,039 10,448 8,219 8,257 4,828 18,806 . ' >26,942 
U. S. C e r t i f i c a t e s of 

indebtedness 5,531 81,885 7,827 18,487 4,827 6,708 26,739 8,999 10,447 8,402 7,957 26,620 214,429 
Other bonds , s tocks & s e c u r i t i e s 163,878 841,129 178,094 276,378 .52,236 ,32,889 398,063 82,347 23,015 54,262 8,341 163.406 2,274,03s 

Total loans and d i scoun t s and 
J » J ̂  Vv 

inves tments , inc luding b i l l s 
red iscounted wi th F.R.Bk. 1,074,888 5,774,213 833,527 1,453,207 548,018 417,324 2,156,546 540,053 300,243 549,195 292,866 1,182,239 15,122,319 

Reserve balance wi th F. R. Bank 81,403 681,434 65,935 98,001 35,573 32,686 193,285 44,896 18,826 43,777 23,545 79,091 1,393,452 
Cash i n v a u l t 17,312 91,134 14,465 28,733 13,933 9,080 53,47s 6,897 6,077 12,294 8,905 19,880 282,193 
Net demand d e p o s i t s 795,099 5,040,373 668,741 813,971 318,279 244,363 1,402,944 319,031 185,162 410,548 209,281 607,728 11,015,520 
Time deposits- 216,918 640,360 50,404 478,429 144,677 148,590 670,823 160,419 76,92s 113,650 66,828 537,541 3,305,627 
Government d e p o s i t s 23,633 97,043 21,090 29,835 8,513 7,708 41,083 10,860 10,437 8,816 6,449 22,792 288,259 
B i l l s payable wi th F.R.Bank: 

4,589 6,699 
288,259 

Secured by U.S.Govt-obi ig . 1,075 10,320 9,828 11,719 4,589 218 6,699 3,950 235 562 150 2,64o 51,985 All o ther - - - - 212 212 
B i l l s red i scounted with F.R.Bank 

446 Secured by U.S .Govt .obl ig . 80 446 405 l4o 209 32 5 91 - 88 65 1,561 
62,892 Al l o ther 7,610 8,239 5,507 12,042 8,564 2,033 5,139 1,755 1,193 3,523 2,994 4,143 

1,561 
62,892 
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Released f o r p u b l i c a t i o n Fr iday a f t e r n o o n , June 16, 1922; not e a r l i e r 

PRINCIPAL RESOURCE AND U T I L I T Y I I H 1 S OF ffiPOmiiffi MEMBQ BANKS IN F. E. BANK AMD BRANCH CITIES AM, IN OTHER S S L S M f f i . 
—— ——— V Amount a i n thousands of d o l l a r s ) 

Number of r e p o r t i n g banks 
Loans and d i s c o u n t s , inc lud ing 

t i l l s r e d i s ' d , wi th F. R. Bank: 
Secured "by U. S. Govt, o b l i g . 
Secured by s tocks and bonds 
A l l o the r loans and d i scoun t s 

T o t a l l oans and d i scoun t s 
U. S. bonds 
U. S. Vic tory n o t e s 
U, S, Treasury no te s 

U. S. C e r t i f i c a t e s of indebtedness 
Other bonds, s t ocks , and s e c u r i t i e s 

To ta l loans and d i scounts and 
inves tmen t s , i nc lud ing b i l l s 
r e d i s c o u n t e d with F, R, Bank 

Reserve ba lance wi th F. R. Bank 
Cash i n v a u l t 
Net demand d e p o s i t s 
Time d e p o s i t s 
Government d e p o s i t s 
B i l l s payable wi th F. R. Bank: 

Seoul1 ed by U* S, Gov' t , o b l i g a t i o n s 
A l l o the r 

B i l l s r ed i s coun ted with F, R, Bank: 
Secured by U. S. Gov' t , o b l i g a t i o n s 
A l l o t h e r 

Ra t io of b i l l s payable and r e d i s c o u n t s 
wi th F. R, Bank to t o t a l loans and 
inves tmen t s , per cen t 

New York Ci ty 
June 7 May 31 

6 5 • 6 5 

93,763 94,887 
1,493,244 1,491,393 
1,966,972 1,972,478 

City of Chicago 

3,553,979 3 ,558 ,758 
440,884 435,254 
6l,166 

261,790 

75,621 
647,169 

5,o4o,6o9 4,999,701 
637,268 614,394 

77.55S 75,424 
4,554,345 4 ,600,115 

441,503 393,628 
90,881 

4,038 

439 
3,381 

.2 

44,851 

2,750 

167 
2,866 

.1 

June 7 
50 

May 31 
50 

Al l F. R. 
Bank c i t i e s 

June 7 May 31 
272 272 

F. R. 
Branch c i t i e s 

June 7 May 31 
211 211 

Other 
s e l e c t e d c i t i e s 

June 7 May 3-
316 316 

57,575 
259,370 

48,481 

640,263-

47,434 
356,727 
652,143 

47,619 
365,780 
668,626 

216,872 
2,588,483 
4 ,420,915 

218,521 
2,579,640 
4,440,639 

50,889 51,654 
485,096 480,523 

1,381,262 1,386,319 
45,344 

428,443 
1 ,270,14s 

46,641 
428,602 

1,273,07s 
1,056,304 1,082,025 7 ,226,270 7,238,800 1,917,247 1,919,096 1,743,935 1,748,321 

52,228 54,049 696,648 685,265 255,368 251,457 250,035 243,818-
9,136 5,872 93,177 88,415 12,883 13,006 11,347 11,333 

23,196 23,083 331,174 322,094 63,413 63,347 32,355 32,112 
14,429 7,821 138,512 81,459 52,462 27,773 23,455 14,606 

182,103 185,422 l , 2 6 9 , l 4 o 1,284,089 599,621 600,524 405,277 403,166 

1,337,396 1,361,272 
136,326 133,893 

30,24o 
965,043 
318,125 

30,075 

29,690 
986,569 
315,083 

13,124 

1,105 4,115 

2,931 

• 3 

300 
4,859 

9 ,754 ,921 
1,035,325 

153,380 
7 ,774,283 
1,569,633 

206,972 

18,497 

1,034 
31,363 

9,700,122 2,900,994 2,575,233 
1,003,455 208,906 207,359 

150,866 55,621 56,213 
7,818,935 1,714,096 1,703,213 
1,511,037 958,424 985,252 

59,780 

2,466,4o4 2,453,356 
154,081 153,604 

73,192 72,745 
1,527,141 1,527,313 

747,570 735,631 
95,436 

27,935 

1,184 
45,970 

«8v--

19,891 
212 

372 
10,158 

1.1 

26,792 

24,133 
215 

370 
16,661 

1 . 4 

21,501 

13,597 

155 
21 ,371 

10,043 

14,691 

132 
25,491 

1 .4 1,6 
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