STATEMENT FOR THE PRESS
Released for publication St.2785.
Friday afternoon, May 19; Federal Reserve Board,
not earlier. May 18, 1922.

CONDITION OF MEMBER BANKS IN LEADING CITIES.

Further increases of $26,000,000 in holdings of corporate securities and of
$20,000,000 in loans based on such securities besides an increase of $33,000,000
in the total investments in Goverrment securities, as against a total reduction
of $12,000,000 in loans secured by Govermment obligations and in ordinary com-
mercial loans, are indicated in the Federal Reserve Board's weekly statement of
condition on May 10 of 799 member banks in leading cities., For member banks in
New York City the statement shows but a nominal addition to ¢orporate security
holdings, an increase of $25,000,000 in loans supported by such securities and

an increase of $16,000,000 in U. S. securities, as against reductions of $7,000,000

each in loans secured by Government obligations and in other, i.e,, commercial,
loans. Total loans and investments of the reporting institutions show an in-
crease for the week of $67,000,000, of which $28,000,000 represents the increase
in New York City.,

Government deposits declined by about $9,000,000, while other demand deposits

(net) increased by $61,000,000 and time deposits (largely in New York City) - by
$45,000,000, Total borrowings from Federal reserve banks declined from
$180,000,000 to $150,000,000, or from 1.2 to 1,0 per cent of the reporting banks!
aggregate loans and investments, For member banks in New York City a more than
corresponding decrease from $28,000,000 to $9,00C,000 in borrowings from the
local reserve bank and from 0.6 to 0.2 per cent in the ratio of these borrowings
to total loans and investments is noted,

Reserve balances, in keeping with the substantial increases in demand and

time deposits, show an increase of $37,000,000, largely in New York City. Cash in

vault went up $3,000,000, of which $1,000,000 represents the increase at the New
York banks.

Following is a statement of changes in the principal items, as cotmpared with
a week and a year ago:

Increase or Decrease

In millions of dollars
since
May 3, 1922 May 11, .1921
Loans and discounts - total Inc, 8 Dec. 1,320
Secured by U. S. Govermment obligations Dec, 14 Dee. Lok
Secured by stocks and bonds Inc. 20 Inc. 317
All other : Inc, 2 Dec, 1,233
Investments, total Inc. 59 Inc, 693
U. S. bonds _ Inc, 28 Inc, 286
Victory notes Inc, 6 Dec. ol
U. S. Treasury notes o Inc. 9 Inc. 406
Treasury certificates ’ - Dec, 10 Dec. 60
Other stocks and bonds - Inc. 26 Inc. 155
Reserve balances with F. R. banks Inc, 37 Inc. 133
Cash in vault Inc. 3 ~ Dee, 59
Government deposits Dec. 9 Inc. 12
Net demand deposits Inc. 61 Inc. 577
Time deposits Inc, U5 Inc. 295
Total accommodation at F. R. banks Dec. 30 Dec. 1,356
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Released for publication, Friday afternoon, May 19, 1922; not earlier.
PRINCIPAL RESOURCE AND LIABILITY ITEMS OF REPORTING MEMBER BANKS IN LEADING CITIES >e-2785a.
(Amounts in thousands of dollars) )

May 10, 1922  May 3, 1922  Nov, 9, 1921 May 11, 1921

Number of reporting banks - - - - - - - - - - - o _ - _ _ . _ _ _ ____
Loans and discounts, including bills rediscounted with F. R. Bank: 799 €00 €07 821
d by U. S. . i e e e e - - -
§Z§3§Zd by stogksggzg biiéig?ﬁiﬁns than U, S ‘ties) - - L T 7" 331,987 345,767 539,087
M1 otheryloans and disc;unts or_taem U B. securities) - - - - oo - 3,311,351 3,290,546 3,068, 630 135,339
____________ ’ ) 2y
| lomms and dicooumte - - - . TTTTTmmmme 7,232,583 7,230,890 7,779, 264 §’32§’§?§
Total loans and discounts - - - = - « - - - o o _ _ _ _ _ _ _ _ - )
U. S. bonds - - - - _ TTo T 1%l 10,857,203 11,387,051 12,195,743
U. S Vietory motes - - - - -~ T 1’157'991 1’130’136 898)695 871,790
B 9k, 289 &%, 754 164 5Ly
U. S. Treasury notes - - - = = — — - — - _ - _ _ _ _ e 188,752
i a?u.y T I Lo6,007 396,809 12l 156 ’
U, S. Certificates of indebtedness - - - — = = - _ _ _ _ _ _ _ _ _ 136,131 %’ ., 15 -
: il 146,58
Other bonds, stocks and securities - - - - - - - . _ . _ _ _ _ _ ___ _ _ 5 101’283 ) 165';2 176,574 196, 639
. . . . e v _c, , 2. 0”0 2 PeS
Total loans & discounts & invest.,including bills redis'd.with F.R.Bk,- - 14,861,622 14,794, 62g ;;¢£f§¢;§§ —E;fizLQEE
Reserve balance with F. R, Bank - - - - - _ _ _ _ _ _ _ . ’ 1T 020, 15,4€9,016
Cash in vault = = = = = = = = = = = o o _ . _ _ ST T T Tt 1,390,211 1,353,418 1,239,060 1,257,68L
Net demara deposits ___________________ 280’639 277,202 3C9,L"57 339,783
Time dODOSits « « - m — T 10,829,264 10"767’846 10, 17”,533 10,252,005
Go*mrnm;nt BOPOSIEE = < ~ = m = mmm e _oTmrTEme 3’242’5)45 3,197,9514» 2)982,861 2,9&7,21}2
T T T T T T T T T s s s e e 180,434 189,02
Bills payable with Federal Reserve-Bek: ’ 7,021 263,701 168,360
Secursd by U. S, Govt. obligations - - _ _ . _ _ _ _ _ _ _
Bllother - = = == === ---=--__________ ______.°° 55’(7375 76,587 225,357 509, 354
Bills radiscounted with Federal Psserve Bapk: 5 906 1,358 1,987
Secursd by U. 8. Govt. ovligations . - - o _ _ _ _ _ _ _ _ _ _ > Lgo
T , 2,818 36,782 177,098

oother = = = = == == m s s - Ll 2
- - 91,048 100,121 Lgg, ogn T 817,931

Ratio of 2ills payable and redisciunt: with F. R. Bank
to total lcans and investments woer went - - - _ _ _ _ _ 1
T T e -0 1.2 5.1
‘ ’ 9.1
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Relsased for publication, Friday afternoon, May 19, 1922; not earlier. i St'2785p'
PRINCIPAL RESOURCE AND LIABILITY ITEMS OF ALL REPORTING MEMBER BANKS IN EACH FEDFRAL RESERVE DISTRICT AT CLOSE OF BUSINESS, MAY 10, 1922,
(Amounts in thousands of dollars) B

Federal Reserve District Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San/FFaﬂ- Total
Number of reporting banls 4g 106 57 8l g1 L2 109 37 35 79 52 oS 99
Loans and discounts, including '
bills rediscounted with
F. R. Bank: ' ‘ t .
Socured by U.S.Govt.oblig. - 18,752 113,600 30,011 34,071 13,452 0,686  5g, 208 13,418 8,355 10,927 4,g45 16,842 331,087
Secured by stocks and bonds 202,111 1,541,602 212,547 328,915 110,282 55,750 449,099 126,635 30,809 65,557 L4 731 143,313 2,311,351
All other loans & discounts 559,496 2,347 338 321,950 628,243 310,123 285,925 1,076,661 276,356 195,515 343,50¢ 187,321 _ 698,147 7,232,583
Total loans and discounts 780,359 4,002,540 564,508 991,229 433.657 351,361 1,583,988 418,409 234,679 419,992 236,897  £€56,102 10,675,921

U. S. bonds 73,447 471,358 50,110 134,439 55,715 25,252 119,381 27,011 21,357 Uu3,324 32,119 104,478 1,157,991
U. 8. Victory notes 2,808  51,L00 8,820 7,332 1,166 L1k 6,517 3,403 388 1,892 941 9,148 ok, 289
U. S. Treasury notes 13,122 253,105 15,412 25,678 4,468 1,718 bg,u96 6,212 8,433 5,393 3,156 19,214 406,007
U. S. Certificates of

indebtedness 3,475 52,602 7,077 6,182 2,831 3,779 17,629 5,090 7,372 5,655 5,328 19,111 135 131

Other bonds,stocks & securities 1Ug,U7h 759,628 178,874 272,839 49,806, 32,902 395,806 75,528 22,251 52,670 7,581 162,444 2,101,283
Total loans and discounts and '
investments, including bills

rediscounted with F.R.Bk. 1,022,685 5,620,633 82u,861 1,437,699 547,933 415,426 2,173,907 535,953 294,480 528,926 286,022 1,173,097 14,861,622
Reserve balance with F. R. Bank 81,761 675,535 66,446 101,333 32,650 31,546 192,718 Lk,837 1c,742 41,L27 23,269 79,947 1,390,211

Cash in vault 17,569 #9,613 15,122 27,393 14,191 9,us4 52,624 7,039 6,148 12,198 9474 19,794 280,639
Net demand deposits 762,322 14,924,060 660,185  go4,718 312,735 241,028 1,408,440 320,080 182,466 407,141 206,067 600,021 10,829,264
Time deposits 201,185 621,297 50,270 473,569 135,313 145,642 663,851 161,493 77,350 109,362 64,729 537,464 3,2u2,5u45
Government deposits 15,239 67,969 12,830 17,171 5,561 , 4,512, 23,324 6,454 6,383 3,589 3,726 13,76 180,u3h
Bills payable with F.R.Bank: N o e

Secured by U.S.Govt.oblig. 1,636 15,375 9,683 10,666 6,769 . 745 -+ 3,938 3,353 326 4e3 195 1,978 55,077

All other ‘ - - - - 4oo ¢ - - - 99 - - 237 736
Bills rediscounted with F.R,Bank: '

Secured by U.S.Govt,oblig. 123 278 250 109 353, 20 37 72 - 1105 10 213 2,420

Al other 9,317 10,59 6,081 . 17,896 13,643 3,779 9,336 W,k 1,447 3,571 2,466 9,969 91,948
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Re._. BV »--_;VM‘J.A.'\«

Iridgy afternoen, May 19; not er. "z,

PRLVulPAL QESOURCE AND LIABILITY ITEMS OF RLFUKTING MEVBER BANKS IN F. R. BANK AND BRANCH CITIES AND I
(Amounts in thousands of dollars)

Namber of reporting banks
Loans and discounts, including
b*11ls redis'd.with F, R, Bank:
Sceured by U, S. Govt, oblig.
Secnred by stocks and bonds
All other loans and discounts

Total loans and discounts
U, 5. bonds
U. 8. Victory notes
U. 5. Treasury notes

U. 8. Certificates of indebtednsss

Other bonds, stocks, and securities
Total leoans and discounts and
invesiments, including bills
rediscounted with F. R. Bank

Reserve valance with F. R. Bank

Cash in vault

Net demand deposits

Time depowuits

Government deposits

Bills payable with F. R, Bank:

Secured by U. S, Govt. obligations
A11 other

Bills rediscounted with F, R, Bank:
Secured by U, S. Govt. obligations
All other

\v.

Ratio of bills rayable and redisccunts
with ¥, R, Bank to toial loans and™.

investments, per cent

D@nzedforFRASER
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_‘w._[u)v.

OTHER SELECTED CITIES.

A1l F. E. F. K. ~Other
New York City City of Chicago Bank cities Branch cities selected cities
May 10 May 3 Mey 10 May 3 May 10 May 3 May 10  May 3 May 10 NMay 3
65 65 50 50 272 272 211 211 316 317
101,732 108,967 47,653 u4g,192 230,986 242,919 53,334 54,072 47,657  Lg,776
1,367,610 1,3U43,405 331,856 328,282 2,411,017 2,484,786 471,104 UL72,527 boc 230  lbeg, 233
2,061,509 2,063,210 6ol,578 683,071 L, 562,407 4,561,747 1,305,660 1,304,434 1,270 516 1,27&,703
3,530,851 3,520,672 1,074,087 1,060,445 7,204,410 7,104,452 1,920,098 1,521,033 1,751,413 1,751,718
423,076 Lib, 149 5%,928 g, eu1 670,261  64g,581 27,428 z2hl, 255 259,702 237,300
46,231 41,600 Y, 708 b, 2e7 9,329 63,998 13,288 13,665 11,672 11,091
240,761 238,570 9,181 29,222 313,053 308,460 53,306 Sl , U7l 34, ehg 33,875
47,651 47,353 10,191 10,267 90,373  92,3u6 29,605 37,305 16,093 16,933
597,068 595, 654 162,631 174,047 1,212,031 1,193,845 594,305 589,u63 324,947 381 83Y
4,886,238 4,857,998 1,359,746 1,327,849 9,560,057 9,501,682 2,863,080 2,260,195 2,433,u75 2,472,751
629,355 599,605 138,825 134,470 1,028,742 997,254 208,944 202,762 152,525 153,402
76,974 76,26k 29,€15 30,370 153,170 150,647 54, 760 53,762 12,709 12,793
4,437,636 4,414,521 920,980 963,485 7,631,028 7,588,238 1,685,128 1,678,139 1,513,108 1,501,469
Up6,u6l 382,573 313,391 312,885 1,543,988 1,503,998 980,283 978,942 718,274 715,014
63,839 67,312 17,191 17,h28 131,471 137,809 34,407 35,945 14,556 15,273
5,140 23,890 1,373 2,618 18,515 43,041 21,582 16,878 14,980 16, 668
- - - - - - 237 239 499 667
g7% 1,006 300 300 1,665 1,202 5C9 £0% . 306 Log
3,370 3,656 4,040 4,130 46,2604 45,3203 15,618 19,678 30,066 35,050
.2 .6 it V5 « 7 1.0 1.3 1.3 1.9 2.2

ety





