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CONDITION OF MEMBTR BANKS IN LEADING CIT IES.

hggregatc licuidation of $142,000,000 of loans and investments, ac-
comoanled by commensurate declines in QGDOSIt , and substantial reductions
in Federal reserve bank accommodation, are indicated in the Federal Rescrve
Board's weckly consolidated statement of condition on Februvary 21 of 206
Tacraber venks in leading cities, Vednesday, February 22, being obscrved as
a legal holiday, the reports arc as of Tuesday, February 21.

Loans sccured by Govermaent obll gations declined by $b6,000,000, loans

sccured by stocks and bonds, - by $34,000,000 and all other loans and dis-
counts, largely of a commercial and industrial chas racter, - by ¢40,000,000,
Correspondmo changes for member banks in New York City 1nclude a decllne
of $2,000,000 in loans securcd by Govermment oblizations, of $30,000,000 in
loans securud,oy corporate obligations, and of ¢3%,000,000 in cormercial
loans proper., Total loans and discounts of all reporting banks show a de-
creasc for the week of $80,000,000, of waich $70,000,000 represents the de-
crease in New York City.

Nominal chanses in holdings of Unitzd States bonds and Victory notes,
as against reductions of $19,000,000 in Treasury notes and of ¢40,000,000
in Treasury certificates are shown, the latter res “lecting the ruaemptlon by
the Treasury on February 16 of tic balance of ¢256,000,000 of loan certifi-
cates issued on lay 1lb, 1621, In llew York City tre dbcrease in Treasury
notes amounted to $8,000,000, and in Treasury certificates - to ¢21,000,000,

Holdings of corporate SpChthlGS show a decline of $3,000,000 for all re-
porting banks and of 15,000,000 for thc member banks in Néw York City.

Accommodation of all reporting banks at the Federal rescrve barks shows
a further reduction for the weck from ¢372,000,000 to $321,000,0C0, or from
2.6 to 2.2 poer cent of the banks' total loans and investments, ror the memn-
bﬁr vanks in New York City a decreasec from $33,000,000 to $U43,000,000 in

21 accommodation at the local resarve bank and from 1.8 to loss than 1

'ppr cent in the ratio of accommolation is noted, Since Octover 15, 1920,

when the peak of credit expansion wes reached, total loans and investients

of the reporting member banks have decrsascd by ¢2,742,000,000, their borrow-
ings from the Federal rceserve bamks, - by $1,922,000,000, and tieir ratio of
accormodation from 13 to 2,2 per cent In Now York City tho decrcase in
loans and investments for the period has bson ¢1,182,0C0,000, in Foderal ro-
serve bank accommodation $80%5,000,000, and/the ratio of accommodation from

15 {0 0.9 per cent, in

Government deposits show a decrcase of 122,000,000 for the vedk, fol-
lowing the redemption of certificates of indsbtednsss on Febrwary 1lb,  Other
Jerand deposits (nst) declincd by ”70 000,000 in keeping with the reduction
in loans, waile time deposits incrcased by ¢2¢,000,C00. For member banks in
Hew York City Govermment deposits show a rsduction of $55,000,000, other de-
mand deposits - a reduction of $62,000,000, ani time def051ts - an increase
of ¢9,000,000,

Federal reserve banks decressed about
sents tlv dccrease in lew York City,

1 reporting institutions and shows

an inereasc or 11,000,000 for New York City. This item constitutes 2.6 per
cent of net demn nd duDOSltS of all reporting hanks, the corresponding ratio
Tfor the New York City banks bheing 1.9 per cont.

) Aggregate rescrve balances af th
¢54,000,000, of waich ¢35,000,000 rep
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PRINCIPAT, RESOURCE AND LIABILITY ITEMS OF REPORTING MEMBER BANKS IN LTADING CITIES.

fumber of recporting banks

(Amounts in thousands of dollars)

Loans and discounts, including bills rediscountsd with F. R. Bank:

Szcured by U. S. Govt. obligations

Secured by stocks and bonds (other than U. S. securitiss)
All other loans and discounts

Total loans and discounts

U.

C.

U. 5. Certificates of indebtcdness
Gther bonds,

Total lonns & discounts &

3
U. 5. Victory notes
S

. Treasury notes
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stocks and securities
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imvest. ,including bills redis'd,~ith T. R Bk, .

reserve balance with F. R. Bank i

Cash in vault

e e N

Dills payable with Federal Resarve Rark:

Scecurcd by U. 8. Govt, obligations

All other

Bills recdiscounted with Federal Rescrve Bank-

Szcurcd by U. S. Govi, obligations

All other

-— [R— - B

Batio of bills payable and rediscounts with F. R.ABanl{

to total loans and inwestments, per cent
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Feb. 21, 1922

8Co

435,557
3,092,L51

7,322,505
10,850,514

9SU, 86l
14,563
295,891
162,358
2,087,932

14,542,162

1,262,930
269,541
10,24Y,738
3,091,027
301,320

119,914
809

10,378
190,005

2.2

Fob. 15, 1622

207

41,727
3,125,795
7,362,681

10,930,203

957,684
141,960
315,055
207,739
2,090,239
14,683,510
1,333,050
269,380
10,320,674
3,001,570

22 ,7%h

157,014
' 200

14,509
2C5, 504

2.n

Aug. 2
zla

529,425
2,920,064
7,939,835
11,495,724

22,116

171,373
2,028,7%
1,722,032
1,210,452
301,4%
$,793, 704
2,90L,750
187,059

J

261,397
593

75,609

528,559

b.5

TS

16,089,019
1,295,808
327,359
10,u%k, 629
2,909,245
121, 2%
563 ,u22
1,538
206,374
1,112,261

11.7
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PRIZICTPAL RESOURCE AUD LIABILITY ITE: 0, 1522; not carlier.

St.2625%.
S OF ALL BEPORTING MEIDTR BANZS Ii EACH FETERAL RESERVE DISTRICT AT CLOSE OF BUSINESS FEB. 21, 1922.

Todoral Tosorvs D3 - (Armounts in thousands of dollars)
Reserve District Boston Now York Phila.  Clove, Rich. Atlanta Chicago St.Louis JMimn. Kans.Cy. Dallas San Fran. Total

Nurber of reporting banks by 10¢ : - ) 5 806
Loans and discounts, including g 58 5 = : K 1o 3 5 RE . > e

bills rediscounted with
F. R. Bark:

|

 Secured by U.S.Govi. oblig. 25,81 155,032
|

\

|

> 42,330 W2,9% 17,531 12,611 68,5825 15,72L 9 15,221 &2 17,851 L35
Se ad ans A L 3 ’ l’j »0 ’5 5 0»7 u‘ J7773 ,5;82 5 4’ 71 5 311557
2oy e Loos 2nd bonds 214,368 1,342,001 201,570 322,76k 107,575 53,533 45,514 123801 3235 62,7% 41532 1k OLh 3,002,151
counts 308,359 2,427,714 324,801 532,899 311,812 273,928 1,055,009 296,329 200,157 347,350 185,662 677,366 7,322,506
10,8

1,004,6k9 437,016 350,132 1,573,108 436,854 2U2,369 425,953 233,676 839,261

Total loans and discounts 808,588 3,928,747 570,161

,850,514
U- 5. bonds 48,812 397,135 Lg,102 122,187 59,749 26,582 75,175 26,173 20,225 37,382 34,504 97,762 Su,Z6h
Us S. Victory notes 3,290 76,057 9,291 16,123 2,096 1,104 15,256 L Lsh 31 2,618 1,217 12,090  1kY,563
Us 8. Treasury notes HR91E 152,728 17,708 1725 5,925 1,51 39,735 L,505 5,519 2,930 3,787 19,718 295,89
U. S. Certificates of - ,
indebtodness 5,514 95,678 5,206 6,975 2,644 3,2%2 13,205

othor bonds ctodks & y 4,922 5,51 4,837 4,339 15,615 168,398
| T bonds,stocks securities 142,795 724,239 1pY 361 278,747 48,430 36 472 S o © e . -
: a 2 2 3 gy, 9,08 > ,GTE L. .09 ) )
Total loans and discommte and 30 36,47 B_M b& 69,685 21,407 Ub,g7¢ g,0u0 162,092 2,087,932
investments, including bills
Resez:iﬂzzi:jt*d 1;§%F -R.Bk. 1,023,923 5.3§0,buu 815,129 1,413,386 555,860 U1Y,109 2,102,786 5U6,594 245,542 526,608 285,655 1,146,538 14,542,162
° bRlance with F. R. Derk 75,553 594,910 56,501 87,290 32,722 29,35 140,172 U5,591 20,296 147,195 23,539  TW,755 1,262,930

|
t Cash i aul , ~ - - - . -
et dln Vd%dt t 11,285 - 89,00L 14,705 25,916 13,55 5,851 W7,%26 6,850 5,81 11,453 9,051 19,055 269,541
- et dema i > : T _— )
| ;‘ ; n .teP°Sl s 120’5—1 4,612,235 016,3C2 779,381 301,479 229,35Y 1,320,730 320,375 177,989 382,42Y 107,312 565,595 10,244,738
ime deposits ‘ - - - - i -
Soresmnt denooit 22’232 i;?’;?i N7,781 170,050 130,383 142,354 658,773 157,761 75,855 105,227 62,593 530,007 3,091,007
1 posits : , 5,040 21,647 35,667 8,470 9,014 4O ggg ‘ 5
’ /9 H 3 7 J 1 ? Y 9
Bills payable with F.R.Bank: 91T 9,855 11,587 8,109 17,60k 301,320
Securcd Ty U.S.Govt. ig. 5 '
Syres ¥ US.fovt.oblig 3295 3h532 19,752 11,283 17,718 2,755 10,727 2,591 971 2,354 1,845 12,191 119,91k
_ - e - - - - wr - %10 232 309
Bills rediscountcd with F.R.Bank: :
Secured by U.S.Govt.oblig, 320 378 5,511 503 - -
’ 8us 974 Y 406 151
Al S 7 » 10 2 0 10,378
ALl other 26,696 39,211 12,502 31,005 20,002 8,772 16,055 11,580 2,621 1o,ggu 3,815 7,21% 1901%26
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PRIVCIPAT, RESOURCE AND LIABILITY ITEMS OF REPORTING MEMEER BANKS IN F. R. TANK AND BRANCH CITIES AND IN OTHIR SELECTED CITIZD. ”
(4mounts in thousands of dollars)
All F. R. F. R. Cther
New York City City of Chicago Bank cities Eranch cities scliected cities
| Feb. 21 Feb. 15 Fev. 21 Feb. 15 Fet. 21 Fev. 15 Feb. 21 Fev. 15 Feb.21  Feb. 15
. Nugber of reporting banks 67 67 50 5C 275 275 213 213 318 319
 Loans and discounts, including 4
bills redis'd.witk F. R. Bank:
Secursd by U.S.Govt. oblig. 141,839 143,56 54,431 55,809 306,398 310,545 50,560 70,235 59,599 60,347
Secur:d bty stocks and bonds 1,167,321 1,190,815 329,?45 32€,800  2,193,7C5 2,237,740 461,963 u5%,654 430,783 429,401
411 other loans and discounts 2,136,795 2,178,407 672,687 562,729 4,641,007 4,671,887 1,385,488 1,3%0,9%& 1,296,011 1,299,856
Total lo.ns and discounts 3,448,955 3,518,846 1,056,963 1,047,338 7,147,110 7,220,172 1,917,011 1,920,427 1 ,786,393 1,789,604
U. S. bonds 347,438 345,998 24,115 25,135 538,344 540,504 226,751 228,556 226,769 228,624
‘U, S. Victory notes 63,819 66,730 9,428 3,750 95,559 1,463 3G,778 31,184 12,226 19,313
U. S. Traasury notes 150,576 159,218 22,711 24,351 22,598 236,755 41,010 49,561 30,283 2&,73¢
U. S. Certificates of indebtedness 90,522 112,33k 4,650 5,67¢ 121,397 150,100 25,508 30,234 21,493 25,805
Otrer bonds, stocks and securities S4e,135 557,402 176,144 173,85 1,131,527 1,140,295 589,008 585,516 367,307 365,058
Total loans and discounts and
investments, including bills R ~ o ’ B _
rediscounted with F. R. Bank 4,648,445 4,764,528 1,294,071 1,285,119 9,258,535 9,379,285 2,830,150 2, 8ub, 078 12,453,471 2,458,143
Reserve balance with F. R, Bank 55C,989 586,994 131,09C 134,186 c27,987  G80,141 191,620 202,351 146,323 150,564
Cash in vault 77,0u46 75,919 27,298 29,17C 148,667 149,785 51,912 52,193 68,942 07,902
Net demand deposits 4,139,191 4,200,699 = 921,926 909,833 7,176,4U5 7,245,311 1,585,933 1,587.165 1,482,360 1,488,158
Time deposits 329,864 321,253 315,973 314,376 1,428,790 1,402,633 957,952 955,671 7CH,245 703,666
Govern.ent deposits 97,707 153,27k 30,725 47,220 215,063 309,208 56,649 71,454 20,608 42,234
Bills payable with F. R. Bank: - | : ) |
Secured by U.S.Govt. obligations 19,682 49,575 1,126 1,461 56,182 85,218 36,573 43,406 27,159 28,390
A1l other - - - - - - 417 420 392 380
Bills rediscounted with F. R. Bank:
Secured by U.S.Govt. obligations 287 1,131 300 350 6,974 9,671 1,512 2 757 1,892 2,201
A1l other | 23,503 32,811 4,8€1 4,240 105,093 115,255 36,232 H0.507 Lg,761 50,042
Ratio of bills paysble znd rediscounts
with F. R. Bunk to totul loans and
investrents, per cent .9 1.8 .5 .5 1.8 2.2 2.6 3.1 3.2 3.3
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