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CONDITION OF P/EJBER BANKS III LEADING CITIES. 

Aggregate i n c r e a s e s of $57,000,000 i n loans and d i s c o u n t s , l a r g e l y 
o u t s i d e of Ne"7 York C i t y , o f f s e t i n p a r t by f u r t h e r l i q u i d a t i o n of Gov-
ernment s e c u r i t i e s , and accompanied "by s u b s t a n t i a l a d d i t i o n s t o demand 
and t ime d e p o s i t s , a r e i n d i c a t e d i n t he F e d e r a l Reserve B o a r d ' s weekly 
c o n s o l i d a t e d s ta tement of c o n d i t i o n crl February 15 of 8O7 member banks i n 
l e a d ing c i t i e s . 

Loans s e c u r e d by Un i t ed S t a t e s Government o b l i g a t i o n s show a decrease 
f o r the week of $2 ,000 ,000 , loans secu red by s tocks and bonds d e c l i n e d 
about $3)000,000, whi le o t h e r loans and d i s c o u n t s , l a r g e l y of a commercial 
and i n d u s t r i a l c h a r a c t e r , show an i n c r e a s e of $b2,000,000. Corresponding 
changes f o r member banks i n New York C i t y i nc lude i n c r e a s e s of $6 ,000,000 

. i n loans s ecu red by Government o b l i g a t i o n s , of $5 ,000 ,000 i n loans se -
cured by c o r p o r a t e o b l i g a t i o n s and of $2 ,000,000 in commercial loans p r o p e r . 

As a g a i n s t an i n c r e a s e of $11,000,000 i n the h o l d i n g s of Uni ted 
S t a t e s bonds and V i c t o r y n o t e s , t he r e p o r t i n g i n s t i t u t i o n s show reduc-
t i o n s of $%,000,000 i n t he t o t a l of Treasury n o t e s and of $ lb ,000 ,000 i n 
the t o t a l of Treasury c e r t i f i c a t e s h e l d . For member banks i n New York 
Ci ty an i n c r e a s e of $2 ,000 ,000 i n t h e h o l d i n g s of U. S. bonds and V i c t o r y 
n o t e s , and r e d u c t i o n s of $b ,000,000 i n t h e h o l d i n g s of Treasury n o t e s , 
and of $4 ,000 ,000 i n Treasury c e r t i f i c a t e s a r e no ted . Loans and i n v e s t -
ments of a l l r e p o r t i n g b a n k s , i p consequence of the changes i n d i c a t e d , 
show an i n c r e a s e f o r the week/%44,000,000, of which $5 ,000 ,000 r e p r e s e n t s 
the i nc r ea se a t the member banks i n New York C i t y . 

Accomoda t ion of a l l r e p o r t i n g banks a t the F e d e r a l r e s e r v e banks 
shows a f u r t h e r r e d u c t i o n f o r the week f rom $395,000,000 to $372,000,000, 
of f rom 2«7 to 2»b p e r cen t of the b a n k s ' t o t a l loans and inves tments . 
For the member banks i n New York C i t y a dec rease f rom $36,000,000 to 
$83 ,000,000 i n t o t a l accommodation a t t h e l o c a l r e s e r v e bank and from 
2 t o 1 . 8 p e r cent i n the r a t i o of a c c o m o d a t i o n i s no ted . S ince February 
18 of t h e p a s t y e a r t o t a l loans and inves tments of the r e p o r t i n g member 
banks have dec reased by $1 ,405 ,000 ,000 , t h e i r borrowings by $ l , 4 b 9 , 0 0 0 , 0 0 0 
and t h e i r r a t i o of accommodation f rom 11. 5 to 2 .6 p e r c en t . 

Aggregate r e s e r v e b a l a n c e s of t h e r e p o r t i n g i n s t i t u t i o n s wi th the 
F e d e r a l r e s e r v e banks show an i n c r e a s e f o r t he week of $25 ,000 ,000 , of 
which $2 ,000 ,000 r e p r e s e n t s t h e i n c r e a s e i n New York C i ty . Cash i n v a u l t 
shows a d e c l i n e of $$ ,000 ,000 f o r t h e week, ($3,000,000 i n New York C i t y ) . 
This i tem c o n s t i t u t e s 2 . 6 p e r cen t of n e t demand d e p o s i t s of a l l r e p o r t -
ing banks , a s compared w i t h s l i g h t l y over 3 P e r c e n t on Februa ry 18 of 
the p a s t y e a r . For member banks i n New York C i t y t h i s r a t i o was 1 , 8 p e r 
c e n t , compared w i th 2 . 2 p e r cent a y e a r b e f o r e . 
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R e l e a s e d f o r p u b l i c a t i o n F r i d a y a f t e r n o o n , Feb, 24, 1922; no t e a r l i e r . 
PRINCIPAL RESOURCE AND LIABILITY ITEMS OF REPORTING MEMBER BANKS IN LEADING CITIES, S t . 2 6 l 3 a . 

: : (Amounts i n thousands of d o l l a r s ) 
Feb . 15, 1922 Feb. 8, 1922 Aug. 17, 1521 Fab. 1 8 , 1 9 2 1 

Number of r e p o r t i n g banks - - - - - - - - - - - - - - - - - - - - - - - gQj gQJ g^2 826 
Loans and d i s c o u n t s , i n c l u d i n g b i l l s r e d i s c o u n t e d w i t h F. R. Bank: 

Secured by U. S . Govt, o b l i g a t i o n s 441,727 443,632 619,865 781,250 
Secured by s t o c k s and bonds ( o t h e r than U1 S. s e c u r i t i e s ) - - - - - 3 , 125 ,795 3,129^004 2 ,939 ,168 3 .050^639 
A l l o t h e r loans and d i s c o u n t s - 7 , 1 6 2 , 6 8 1 7 .100.518 7 '980[120 8 ,909i587 

T o t a l l oans and d i s c o u n t s - - 10 ,930 ,203 10,873,154 11,539,153 12,741,476 
U. S , bonds 997,684 994,836 868,285 866,490 

U. S . V i c t o r y n o t e s l 4 l , 9 6 0 134,287 164,699 196,935 
U. S. T reasu ry n o t e s 315,055 *322,340 56 ,411 

U. S. C e r t i f i c a t e s of i n d e b t e d n e s s - 207,739 *224,017 193,037 246,048 

Other b o n d s , s t o c k s and s e c u r i t i e s 2 ,050 ,869 2 ,091,066 2 ,020 ,223 2 ,035 ,918 

T o t a l l o a n s & d i s c o u n t s & i n v e s t . , i n c l u d i n g b i l l s r e d i s ' d . w i t h F .R .Bk . - 14 ,683 ,510 14,639,700 14 ,841,808 16,088,867 

Rese rve b a l a n c e w i t h F. R, Bank 1 ,333.056 1,308,450 1 ,215 ,663 1 ,293,847 
Cash i n v a u l t - _ _ _ _ - - _ _ _ _ _ _ _ _ _ _ 269,880 278,695 298,914 323,855 

Net demand d e p o s i t s • 10 ,320 ,674 10,235,655 9 .937 ,999 10 ,552,998 

Time d e p o s i t s - 3 , 061 ,970 3 ,003,848 2 ,899 ,713 2 ,907 ,210 

Government d e p o s i t s 422,896 450,272 242,463 142,082 

B i l l s payab l e w i th F e d e r a l Reserve Bank: 
Secured by U. S. Govt, o b l i g a t i o n s 157.014 186,628 27Q,601 550,663 
A l l o t h e r 800 1,266 ' 428 1 ,014 

B i l l s r e d i s c o u n t e d w i t h F e d e r a l Reserve Bank: 
Secu red by U. S. Govt, o b l i g a t i o n s 14,609 15,567 70,015 204,600 
A l l o t h e r . 205,804 191,615 629,130 1,090,466-

R a t i o of b i l l s payable and r e d i s c o u n t s w i t h F* R. Bank 
t o t o t a l l oans and i n v e s t m e n t s , pe r cent - 2 . 6 2 . J 6 6 11 5 

*Revised f i g u r e s 
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R e l e a s e d f o r p u b l i c a t i o n F r i d a y a f t e r n o o n , Feb. 24, 1922; no t e a r l i e r . S t . 2 b l j b . 
PRINCIPAL RESOURCE AND LIABILITY ITEMS OF ALL REPORTING MEMBER BANKS IN EACH FEDERAL RESERVE DISTRICT AT CLOSE OF BUSINESS FEB. l p , 1922. 

. • , (Amounts i n thousands of d o l l a r s ) 
F e d e r a l Reserve D i s t r i c t Boston l New York : P h i l a . Cleve. Rich, A t l a n t a Chicago S t . Louis Minn, Hans, Cy. D a l l a s San Fran . T o t a l 

Number of r e p o r t i n g banks 49 108 52 85 82 43 110 37 35 79 53 6 8 807 
Loans and d i s c o u n t s , i n c l u d i n g 

807 

b i l l s r e d i s c o u n t e d w i t h 
F . R, Bank: 

Secured by U.S .Govt , o b l i g . 27 ,520 161,467 44,322 42,663 17,5b3 1 2 , 9 2 0 70,467 1 6 , 6 1 6 9 , 6 8 b 14,813 5 ,388 18,242 441,727 
Secured b y s t o c k s and bonds 217,073 1 ,370 ,162 20b,b95 328,118 10b,893 53 ,524 443,293 121,798 32,642 6 3 , 1 5 1 4 1 , 6 6 3 140,783 3 ,125 ,795 
A l l o t h e r l oans & d i s c o u n t s 565,534 2 , 4 6 6 , 5 7 1 327,520 632,279 313,468 289,04b 1 ,051 ,271 298,772 201,893 349,287 189,55b 677,478 7 ,3b2 .b81 

T o t a l l oans and d i s c o u n t s 810,127 3 , 9 9 2 , 2 0 0 572,597 1 , 0 0 3 , 0 6 0 4 3 7 , 9 2 4 3 5 5 , 4 9 0 1 , 5 6 5 , 0 3 1 4 3 7 , 1 9 2 2 4 4 , 2 2 1 4 2 7 , 2 5 1 2 3 6 , 6 0 7 836,503 10,930,203 
U. S, bonds 4 2 , 5 1 3 401,131 47 ,751 120,980 b l , 3 4 l 2b ,570 7b,850 2b ,000 19,315 3 b , 4 l b 34,706 9 2 , 0 b l 997 ,684 
U. S. V i c t o r y n o t e s 3,359 74 ,115 8,5bO 17,077 2 , 1 6 0 1,153 15,122 4 , 2 3 8 609 3,Ob9 1 , 2 1 4 11,284 1 4 1 , 9 6 0 
U> S. T reasu ry n o t e s 1 6 , 6 8 3 167,578 19,175 12,595 7 , 4 2 5 2 ,033 41,795 3 ,815 3 ,685 10,644 3 ,787 19,780 3 1 5 , 0 5 5 
U. S. C e r t i f i c a t e s of 

i n d e b t e d n e s s 6 , 1 3 2 117,541 8 ,443 9 , 2 3 5 3,316 3,439 1 5 , 6 1 5 5,979 2,596 4 ,925 4 ,478 19 ,374 207,739 
Other b o n d s , s t o c k s & s e c u r i t i e s 142,327 737,969 163,037 275,942 47 ,254 35,762 322,554 6 9 , 6 5 8 21,390 46,732 9 ,183 158,389 2 , 0 9 0 , 8 6 9 

T o t a l l o a n s and d i s c o u n t s and 
i n v e s t m e n t s , i n c l u d i n g b i l l s 
r e d i s c o u n t e d w i t h F.R.Bk. 1 ,027,207 5 , 4 9 6 , 5 2 4 8 2 5 , 5 6 3 1 ,445 ,495 5b0,080 4 2 4 , 4 5 3 2 , 0 9 6 , 9 6 7 546,882 297,816 529,097 289,975 1 ,143 ,391 1 4 , 6 8 3 , 5 1 0 

Reserve b a l a n c e w i t h F . R, Bank 76,794 633 ,250 59 ,224 99 ,221 31 ,848 32 ,554 1 2 5 , 5 H 49,160 19,550 44 ,114 20 ,235 79,675 1,333,05b 
Cash i n v a u l t 17,b2b 87,322 14,66b 25 ,274 13,084 8,246 49,211 6 , 6 0 3 6 , 0 9 4 11,321 9,502 20 ,271 269 ,880 
Net deirand d e p o s i t s 747,359 4 , 6 8 0 , 7 7 0 6 1 2 , 9 1 4 776,381 303 ,398 229,32b 1 ,312,794 320,3b0 1 7 6 , 2 5 7 3 2 3 , 2 0 7 196,534 521,374 1 0 , 3 2 0 , 6 7 4 
Time d e p o s i t s 127,742 5 0 9 , 9 1 9 47,96b 4 6 5 , 2 6 9 130,164 143,239 6 5 6 , 4 0 1 155,99b 7 6 , 6 0 9 1 0 5 , 2 5 6 b2 ,870 520,539 3 , 0 6 1 , 9 7 0 
Government d e p o s i t s 34,559 1 6 5 , 4 7 6 21 ,645 46,257 12 ,841 12,775 5 2 , 2 0 3 13,742 1 3 , 1 6 5 15.1U7 11,429 17,657 4 2 2 , 8 9 6 
B i l l s payab l e w i t h F, R.Bank: 

Secured by U.S.Govt , o b l i g . 2 ,320 6 6 , 2 7 9 23,137 1 4 , 2 6 4 17,515 4 ,130 9 ,450 3 ,734 996 3,596 ' l , 7 b 5 9 ,768 157,014 
A l l o t h e r - - - — - - - 155 360 285 800 

B i l l s r e d i s c o u n t e d w i t h F.R.Bank: 
Secured by U . S . G o v t , o b l i g . l , b 2 8 1,222 

46,643 
6 , 2 5 5 • 527 794 1 , 0 7 s 1,288 812 73 520 52 300 14,609 

A l l o t h e r 20 ,697 
1,222 

46,643 1 4 , 3 6 0 35,742 19,433 1 2 , 8 5 4 16,099 11,859 2 , 7 0 3 1 2 , 0 3 2 3,866 9 ,51b 205,804 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



.261" .eased f o r p u b l i c a t i o n F r i d a y a f t e r n o o n , Feb . 24, 1922; no t e a r l i e r . 
PRINCIPAL RESOURCE AND LIABILITY ITEMS Of REPORTING- MKMPEH PA1-JKB IN F, R. BANK AND BRANCH CITIES AND IN OTHER SELECTED CITIES. 

(Amounts" in thousands of d o l l a r s ) 

hj~ er of r e p o r t i n g banks 
is .nd d i s c o u n t s , i n c l u d i n g 
] r a i l s ' d . w i t h F . R. Bank: 
c :-ed by U.S .Govt , o b l i g . 
ic .'3d by s t o c k s and bonds 

o ther l o a n s and d i s c o u n t s 

. : . i l l o a n s and d i s c o u n t s 

New York C i t y 
Feb . 15 Feb. 8 

67 67 

1^3,626 137,955 
1 , 1 9 6 , 8 1 3 1 , 1 9 1 , 8 7 4 
2 ,178 ,407 2 .175 ,657 

A l l F . R. 
C i ty of Chicago s Bank c i t i e s 
Feb. 15 Feb . 8 Feb, 15 Feb. 8 

50 50 275 

55,809 
328,800 

F. R. 
Branch, c i t i e s 
Feb. 15 

213 
5b. S 
213 

Othe r 
s e l e c t e d c i t i e s 

Feb . 15 Feb. 8 
319 315 

52 ,824 310,545 308,943 
328,640 2 ,237 ,740 2 ,245 ,269 

70,835 72,886 
458,654 , 457,755 

6 0 , 3 4 7 
429,401 

bl,803 
425,980 

662,729 660,017 4 .671 ,887 4 ,616.382 1 .390.938 1 ,385 .266 1.2qq|g5fi 1 . g o x ' g n 

jonds 349,998 350,527 25,135 23,773 540,504 537,939 228,556 2 2 5 , 0 7 3 228,624 227,824 
Victory n o t e s 66 ,730 64 ,128 8 ,750 5 ,565 91,463 84 ,767 31,184 30,376 19,313 15,144 
Treasu ry n o t e s 159,218 *164,595 24 ,361 24,527 236,755 *240,918 45,561 53,675 28 ,739 27,747 
C e r t i f i c a t e s of i n d e b t e d n e s s 1 1 2 , 3 3 4 *116,354 5 ,679 6 ,440 150,100 *159,982 30,834 >4,199 26 ,805 29,836 
bonds , s t o c k s and s e c u r i t i e s 557,402 558,443 173,856 173,353 1 ,140,295 1,141.522 585,516 585,473 3 6 5 . 0 5 s 364,071 

>tal l oans and d i s c o u n t s and 
tves tments , i n c l u d i n g b i l l s 
d i s c o u n t e d w i t h F . R, Bank 
irve b a l a n c e w i th F . R. Bank 
t i n v a u l t 

demand d e p o s i t s 

d e p o s i t s 

rnment d e p o s i t s 

s payab le w i t h F . R. Bank: 
cured by U.S .Govt , o b l i g a t i o n s 
1 o t h e r 

s r e d i s c o u n t e d w i t h F . R. Bank: 
cured by U.S .Govt , o b l i g a t i o n s 
1 o the r 

o of b i l l s payab le and r e d i s c o u n t s 
t h F . R B a n k t o t o t a l loans and 
.vestments , pe r cen t 

4 , 764 ,528 4 ,759 ,536 
586,994 585,364 

1 ,285,119 1 ,275 ,139 
1 3 4 , 1 8 6 1 2 6 , 2 4 4 

9 ,379 ,289 
980,141 

9 ,335,722 
959,650 

75,919 78,987 2 9 , 1 7 0 28 ,754 149,785 153,194 
4 , 2 0 0 , 6 9 9 4 , 1 6 9 , 2 7 6 9 0 9 , 8 3 3 888,079 7 , 2 4 5 , 3 1 1 7 ,185,163 

3 2 1 , 2 5 3 305 ,541 3 1 4 , 3 7 6 314,746 1 , 4 0 2 , 6 3 3 1,349,208 
. 153,274 153,524 4 3 , 2 2 0 44,721 309,208 331,490 

49,575 75,373 i , 4 6 l 275 
145 

85,218 111,305 
145 

1 , 1 3 1 
3 2 , 8 1 1 

681 
20 ,024 

350 
4 , 2 4 9 

300 
4 ,918 

9 ,671 
115,255 

11,113 
94,729 

1 . 8 2 . 0 
*Re 

. 4 2 . 2 
v i s e d f i g u r e s . 2 . 3 

202,351 200,215 
52,193 52,233 

,587,165 1 ,570 ,081 

955,671 

71,454 

43,406 
420 

2,737 
40,507 

2 , 4 5 8 , 1 4 3 2 , 4 5 5 , 2 7 5 
1 5 0 , 5 6 4 148 ,585 

67 ,902 73,268 

952,74-9 703,666 701,891 
75,065 42 ,234 43,717 

46 ,221 
684-

28,390 
380 

29,102 
^37 

2 ,136 
43,188 

2 , 2 0 1 
50 ,042 

2 ,318 
53,698 
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