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CONDITION OF MEMBER BANKS IN LEADING CITIES. 

Moderate reduct ion of loans and investments , accompanied by a f u r t h e r 
decrease in borrowings from the Federal r e se rve banks, i s i nd i ca t ed in the 
Federal Reserve Board's weekly consol ida ted statement of condi t ion on 
November 9 of 80% member banks in leading c i t i e s< 

All c l a s se s of loans show smaller t o t a l s than the week be fo re : loans 
secured by United S t a t e s Government ob l iga t ions - by $7,000,000; loans se -
cured by corpora te ob l iga t ions - by about $1,000,000, and a l l other loans 
and d iscounts , composed l a r g e l y of commercial and i n d u s t r i a l loans proper , -
by $4,000,000. Member banks in New York City repor t a reduct ion of 
*3,000,000 in t h e i r holdings of "Government" paper, as aga ins t inc reases of 
$7,000,000 in paper secured by corpora te ob l iga t ions and of $5,000,000 in 
commercial paper . 

P r a c t i c a l l y no change i s shown in the investments in United S t a t e s bonds 
and Victory n o t e s . Holdings of Treasury notes show an increase f o r the week 
of $7,000,000, while those of Treasury c e r t i f i c a t e s , fo l lowing the con-
s iderab le increase of the week before , show a reduct ion of $ 4 - 0 , 0 0 0 , 0 0 0 * 
Corresponding changes f o r the New.,York City banks include a reduct ion of 
$2,000,000 in U. S. bonds and Victory no tes , an . increase of $ 4 , 0 0 0 , 0 0 0 in 
Treasury notes and a reduc t ion of $12,000,000 in Treasury c e r t i f i c a t e s . 
Investments of the r epo r t ing banks in corpora te and o ther s e c u r i t i e s i n d i c a t e 
an increase of $6,000,000 - a l l in New York Ci ty . In consequence of the 
changes shown, t o t a l loans and investments cf the repor t ing banks show a 
decrease f o r the week of $39>000,000, while those of the member banks in New 
York City show an inc rease f o r the same per iod of $6,000,000. 

Aggregate borrowings of the r epo r t ing i n s t i t u t i o n s from the Federal 
reserve banks show a f u r t h e r reduc t ion from $767,000,000 to $752,000,000, or 
from 5*2 to 5*1 per cent of t h e i r t o t a l loans and investments . For the New 
York City banks an inc rease from $119,000,000 to $155,000,000 in accommodation 
a t the loca l Federal r e se rve bank and from 2 . 5 to 3*4 per cent in the r a t i o of 
accommodation i s shown. 

As aga ins t an inc rease of $7,000,000 in Government depos i t s , o the r de-
mand deposi ts (net) and time de pos i t s show dec l ines of $5,000,000 each. Member 
banks in New York City r epo r t only nominal changes in Government depos i t s and 
time depos i t s , as aga ins t a decrease of $24,000,000 i n n e t demand depos i t s , 
due to considerable withdrawals of bank balances by country correspondents . 

In keeping wi th the reduc t ions in depos i t s and borrowings frem the 
Federal reserve banks, aggregate rese rve balances of the r epo r t ing i n s t i t u t i o n s 
with the Federal reserve banks show a dec l i ne f o r the week of $9,000,000, the 
corresponding dec l ine f o r the New York City banks being $19,000,000. Cash 
in vaul t , apparent ly in connection with an i n c r e a s e . i n Federal rese rve no tes 
issued, shows an inc rease of about $19,000,000, of which $12,000,000 i s shown 
fo r the member banks in New York Ci ty , 
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R e l e a s e d f o r p u b l i c a t i o n F r i d a y a f t e r n o o n , ^ov» 15> l y 2 1 ; n o t e a r l i e r . 
PRINCIPAL RESOURCE AND LIABILITY ITEMS OF REPORTING MElvlBER BANKS 

(Amounts i n t h o u s a n d s of d o l l a r s ) 
IN LEADING CITIES 

s t . 2 : 

L o a n s a n a d i s c o u n t s , i n c l u d i n g b i l l s r e d i s c o u n t e d w i t h F . R . B a n k : 

S e c u r e d by s t o c k s a n d b o n d s ( o t h e r t h a n U. S . s e c u r i t i e s ) - - - - - - -
A l l o t h e r l o a n s a n d d i s c o u n t s -

Nov . 9 , 1 9 2 1 ™ 
807 

5 3 9 , 0 8 7 
3 , 0 6 8 , 6 8 0 
7 , 7 7 8 , 1 6 1 

Nov . 2 , 1921 
SOS 

5 4 6 , 5 3 3 
3 , 0 6 9 , 8 1 7 
7,782,009 

May 1 1 , 1521 
8 2 1 

7 3 6 , 3 3 9 
2 , 9 5 4 , 2 9 2 
8 , 4 b 5 , H 2 

Nov. 1 2 , 1920 
.. 8 2 5 

9 0 8 , 7 8 1 
3 , 0 5 0 , 7 2 5 

( a ) 

1 1 , 3 8 5 , 9 2 8 n . 3 9 8 , 3 5 9 1 2 , 1 9 5 , 7 4 3 ( a ) 

8 9 8 , 6 9 5 8 9 7 . 8 7 5 8 7 1 , 7 9 0 8 8 0 , 8 2 0 

1 6 4 , 5 4 4 165.853 1 8 8 , 7 5 2 1 9 5 . 2 5 7 

124,156 117.156 - -

U- S . C e r t i f i c a t e s of i n d e b t e d n e s s 176 , 574 2 1 6 , 3 9 5 196,639 2 7 8 , 1 5 4 

2,060,356 2,054,023 2,036,092 ( a ) 
T o t a l l o a n s & d i s c o u n t s & i n v e s t . , i n c l u d i n g " b i l l s r e d i s ' d . w i t h F - R - B k - - 1 4 , 8 1 0 , 2 5 3 1 4 , 8 4 9 , 6 6 1 15,439,016 1 6 , 8 4 8 , 7 3 0 

1,239,060 1 , 2 4 7 , 6 9 9 1 , 2 5 7 , 6 8 4 1 , 3 7 0 , 9 6 3 
C a s h i n v a u l t - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 309,457 2 9 0 , 1 5 7 3 3 9 , 7 8 3 3 8 3 , 8 5 4 
N e t da r . and d e p o s i t s - - - - - - - - - - - - - - - - - - - - - - - - - - - 1 0 , 1 7 4 , 5 3 3 1 0 , 1 7 9 , 7 7 9 10,252,005 11,128,159 
Time d e p o s i t s - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 2 , 9 8 2 , 8 6 1 2 , 9 8 7 , 8 2 0 2 , 9 4 7 , 2 4 2 2 , 8 1 9 , 5 2 8 
G o v e r n m e n t d e p o s i t s - - - - - - - - - - - - - - - _ _ _ _ _ _ _ _ _ _ 2 6 3 , 7 0 1 2 5 7 , 9 9 1 168,360 2 9 , 5 3 1 
B i l l s p a y a b l e w i t h F e d e r a l R e s e r v e Bank : 

S e c u r e d by U- S . G o v t , o b l i g a t i o n s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 
A l l o t h e r - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

2 2 5 , 3 5 7 
1 , 3 5 8 

2 1 8 , 6 9 0 
1 , 5 1 3 

5 0 9 , 3 5 4 
1 , 9 8 7 

6 4 8 , 8 9 6 
1 , 9 3 8 

B i l l s r e d i s c o u n t e d w i t h F e d e r a l R e s e r v e Bank : 
S e c u r e d by U. S . G o v t , o b l i g a t i o n s - - - - - - - - - - - - - - - - - -
A l l o t h e r 

3 6 , 7 8 2 
4 8 8 , 6 8 5 

3 9 , 6 3 8 
5 0 7 , 3 7 1 

1 7 7 , 0 9 8 
8 1 7 , 9 3 1 

257,007 
1 , 3 2 0 , 9 8 4 

R a t i o of b i l l s p a y a b l e a n d r e d i s c o u n t s w i t h F . R. Bank 
t o t o t a l l o a n s and i n v e s t m e n t s , p e r c e n t - - - - - - - - - - - - - - - 5 - 1 5 - 2 9 - 7 1 3 - 2 

( a ) Comparab l e f i g u r e s n o t a v a i l a b l e -
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ja.e_L3a a xox p u b l i c a t i o n Fr iday a f t e r n o o n , Nov, IS , 1921; not e a r l i e r . \ 
I N C I P A i R J S ° U R C E A N D LIABILITY ITEMS OF ALL REPORTING MEMBER BANKS IN EACH FEDERAL RESERVE DISTRICT AT CLOSE OF BUSINESS NOV. 9, 1921. 

Federa l Reserve Di strict ^ _ i ^ l j | | s i n _ t ^ - a s a a d s o f ^ d o l l a r s ) _ _ 
Number of r e p o r t i n g banks hq R$? Xl A t l an t a Caxcago St .Louis i.linn. Kans.Cy. Dallas San Fran. Total 
Loans and d i s coun t s , inc lud ing 5 8 5 8 2 U3 H 2 37 35 72 52 65 S07 
b i l l s rediscoxmted wi th 
F. R. Bank: 

M— IfljiJlllSjlgflggjl l!,:S 3 H •= »13 = 5 e 3 s = 3 = 
i'Z «;5 ig i t i f i , S'S 

inves tments , inc lud ing b i l l s 

U.77U ss,92S 22,905 25,344 19 499 1 0 , 4 » 14,060 9.132 2,103 7,225 4,291 16,631 

B i l l s red i scounted wi th F.R.Barik: 
2 7 2 0 0 : - l o 5 e g , 4,291 16,631 225,357 

2 ^ : " / I J - s - G o v t - o b l 1 5 - I ^42 7
7 u l j g il-Jii nitl 3 6 : 1 : 3 5 : & ? 7 I : E 23:93" 3 U 1 4 i u . $ £1$ • 3 6 1 1 8 2 

Uss,6S5 
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ne.teased f o r p n a l i c a t i o n ^ F r i d a y a f t e r n o o n , November 18, 1921; not e a r l i e r . 

' ? E T I N G BAL«xc j.IM 2•„ K- iiAI-JK 
J^xf iunts i n thousands of dnl l a r s ) 

d ) XVU V omue J7 J. 6 , not P n r l 4 o r» 

~ " E M D — I T H S " „ A l m BKAiJCH C I I I E S ^ „ 0 _ S O T 

Number of r e p o r t i n g banks 
Loans and d i scoun t s , inc lud ing 

"bi l l s r e d i s c ' d . w i t h F.R.Bank: 
Secured "by U.S.Govt, o b l i g . 
Secured 'by s t ocks and bonds 
All o the r loans and d i scounts 

Tota l loans and d i scounts 
U. S. bonds 
U. S. Victory no tes 
U. S. Treasury no tes 
U. S . C e r t i f i c a t e s of indebtedness 
Other bonds, s tocks and s e c u r i t i e s 

Tota l loans and d iscounts and 
inves tments , inc lud ing b i l l s 
red iscounted w i t h F.R.Bank 

Reserve balance with. F. R. Bank 
Cash i n vau l t 
Net demand depos i t s 
Time depos i t s 
Government depos i t s • 
B i l l s payable wi th F. R. Bank: 

Secured by U.S. Govt, o b l i g a t i o n s 
All o t h e r 

B i l l s red iscounted w i t h F. R. Bank: 
Secured by U.S. Govt, o b l i g a t i o n s 
Al l o t h e r 

Rat io of b i l l s payable and red i scoun t s 
wi th F. R. Bank to t o t a l loans and 
inves tments , pe r cent 

New York City 
Nov. 9 Nov. 

69 70 

186,291 189,780 
1 , 1 8 9 , 0 4 8 1 , 1 8 1 , 9 0 2 
g-7.gfe.789 2.257-UP* 
3,632,128 3,629,110 

City of Chicago 

279,443 
7 3 , 5 8 7 
76,657 
6 7 , 5 1 9 

5 4 6 , 4 1 8 

2 7 6 , 5 4 6 

7 8 , 3 9 0 

7 2 , 1 9 4 

7 9 , 7 4 8 
5 3 9 , 8 6 4 

4,681 ,7% 4,675,852 
543,306 561,912 

9 4 , 0 0 3 8 1 , 5 1 9 
4,148,515 4,172,185 

292,54s 291,337 
1 0 1 , 5 9 3 

66 ,653 

1 , 2 9 0 
3 9 , 5 5 7 

101,549 

45,874 

1 , 5 4 4 
7 1 , 7 1 3 

2.5 

Nov. 9 
51 

5 2 , 6 7 1 
316,237 

J 1 8 J J 0 _ 

Nov* 
51 

All F. R. 
Bank c i t i e s 

Nov. 9 Nov, 
278 280 

F. R. 
Branch c i t i e s 

Nov. 9 Nov. 
212 211 

Other 
s e l ec t ed c i t i e s 
Nov. 9 

3 1 7 
Nov. 

3 1 7 

20,115 1 , 8 3 5 , 9 1 0 1 , 8 4 9 , 2 2 8 

1 ' 0 ! 7 ' ^ 8 1 

1 2 , 0 4 0 1 1 , 5 6 3 
3 , 5 9 0 3 , 5 1 8 

2 0 , 4 5 0 2 7 , 4 0 7 
1 4 8 , 5 7 2 1 4 6 , 6 3 4 

,292,005 1 , 2 9 2 , 1 8 0 
1 2 4 , 7 3 3 1 2 3 , 2 8 7 

2 9 , 9 7 0 2 8 , 6 s 4 
885,172 880,839 
3 1 3 , 4 0 1 312,67s 

29,615 29,615 

1 , 2 5 9 6 , 7 1 4 
100 100 

1,100 1 , 3 8 4 
3 1 , 4 0 5 3 2 , 0 8 3 

2.6 3 - 1 

464,914 463,425 
103,247 105,476 

94,035 88,861 
118,740 151,45s 

216,219 
3 9 , 2 9 8 
1 7 , 5 2 7 

3 4 , 3 4 0 
5 7 6 , 8 5 0 

2 1 7 , 8 0 9 

3 8 , 9 3 4 
16,491 
3 6 , 7 0 1 

5 7 8 , 0 0 5 

2 1 7 , 5 6 2 

2 1 , 3 9 9 
1 2 , 2 9 4 

2 3 , 4 9 4 

3 5 3 , 2 3 7 

216,64i 
21,443 
1 1 , 8 0 4 

28,236 
3 5 3 , 7 1 8 

' 

9 2 0 , 1 2 4 9 2 5 , 8 0 5 

34,766 34,550 

1 , 3 9 8 , 7 2 1 1 , 3 9 7 , 3 7 6 

208,159 202,933 

116,300 
100 

2 3 , 9 1 7 
274,236 

4 . 4 

107,672 
100 

25,968 
2 8 2 , 7 3 7 

4 , 4 

68,630 
735 

6 , 5 9 6 
100,237 

6. 

7 0 , 5 7 1 
s6i 

6 , 9 5 8 
107,216 

6 . 4 

6 6 4 , 0 1 6 664,639 
20,776 20,508 

4 0 , 4 2 7 4 0 , 4 4 7 
523 5 5 2 

6,269 6 , 7 1 2 
1 1 4 , 2 1 2 1 1 7 , 4 1 8 

6. G 6.7 
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