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STATEMENT FOR THE PRESS

Released for publicabtion in . S5t.2355.
Friday afternoon papers, Oct. 28; Federzal Rescrve Board
not earlier. October 27, 1621.

CONTITION OF IfEIBTR BANKS IN LTADING CITIES

Government operations, including the rederption about October
15 of the outstanding balance of $382,500,000 of Treasury certificates
issued 6 and 9 mouths before, also Payment of interest on the Yth
Liberty bonds, necessitating heavy withdrawals of Goverrment balances
from depositary institutions, are responsible for the Principal changes
in condition on October 19 of 809 member barks in leading cities.

All classes of loans show smaller figures than the week before:
loans secured by U. S. Govermment obligations - by $12,C00,000, loans
secured by stocks and bonds - by $2,000,000, and all other loans and
discounts, representing largely commercial and industrial loans, - by
$111,000,C00. For the member banks in New York City reductions of
$12,000,0C0 in “Government Paper® and of $635,000,000 in commercial
loans, as aszainst an incrcase of $5,000,000 in loans secured by cor-
Porate obligations, are notcd.

Changes in the noldings of Goverrment securities include,bvesides
a decrease of $4,000,000 in the amount of U. S- bonds and Viclory rotes,
reductions of $21,000,000 in Treasury notes and of $51,000,000 in
Treasury certificates. Corresponding changes for the New York City
banks include a nominal increase in U. S, bonds and Victory notes and
reductions of $7,000,000 in Treasury notes and of $23,000,000 in
Treasury certificates. Investments of the reroiiing banks in corporate
securities are shown $30,000,000 larger than the week before, the cor-
responding increase for the Ijew York City banks being $17,000,cC0.
In consequence of the changes noted, total loans and investments of the
rezorting institutions show g decrease of $170,000,000 and those of the
Wew York City member barzs - a decroase of $84,000,000.

In connection with the large redemption Operations of the Covern-
ment, the reporting barks show a reduction of borrowings from the Fed-
eral reserve banks from $900,000,000 to $829,000,000, or from 6.0 to
5.0 per cent of their total loans and investments. TFor the New York
City banks, a decrease in total accommodation at the local reserve
bank from $216,000,000 to $155,000,000 and from 4.5 to 3.3 per cent in
the ratio of accommodation is shown.

Net withdrawals of Govermnment deposits during the week totaled
$340,000,000. Other demand deposits, on the other hand, increased by
$185,000,000 and time deposits - by $19,000,000. Member banks in New
York City report net witidrawals of $145,000,000 of Govermment deposits,
as against increases of $111,000,000 in net demand deposits and of
$4,000,000 in ¢ime deposits.

Reserve balances of the reporting institutions with the Federal
reserve banks are shown $11,000,000 larger than the weel before, the
corresponding increase for New York City being abowut $4,000,000. Gash
in vault shows a decline of about $5,000,000 - 411 in New York City.

igitized for FRASER

D
IEttp://fraser.stIouisfed.org/

ederal Reserve Bank of St. Louis




Released for publication Triday aftcrnoon, Oct. 28, 1921; not earlier.

PRINCIPAL RISCURCE AUD LIABILITY ITIES OF ROPORTING IIWBTR DANKS IN L¥ADIHG CITITS 355
_ (Amounts in thousands of dollars)
Get. 19, 1921 Oct. 11-12, 1921 rpr. 22, 1921 Oct. 22, 1220
Number of reporting banks - - -~ - — - - - _ _ _ _ _ _ _ _ _ _ _ _ _ __ 809 €09 g2l 823
Loans and discounts, including bills rediscountad with F. R Bank: .
Secured by U. S. Govt. oblizations - - - - -« - - — _ _ _ _ _ _ _ _ _ _ 571,€40 584,112 (37,530 91k,ko7
Secured by stocks and bonds (other than U. S. securitiss) - - - - — - - 3,032,079 3,033,858 2;973,185 3,105,903
All otier loans and discounts - - - - — — - — - _ _ _ _ _ _ _ _ _ _ __ 7,873,541 7,984,119 §,570,235 . (a)
Total loans and discounts ~ - - — — — - - _ _ - _ _ _ _ _ _ _ _ _ _ _ 11,477,250 11,602,059 12,280,950 (2)
Us Se bonds - ~ = = = = = o © o L L L Ll Lo 880,133 79,035 £59,3585 &17,8r12
U. 3. Vietory motes - - - = = = = = = _ _ _ _ _ _ . _ _ _ _ ______ 155,929 160,899 191,082 193,454
U. 5+ Treasury notes =~ - - - = - - - _ - _ _ . _ _ . _ _____._ 117,709 138,305 - -
U. 8. Certificates of indebtedness - - - = — — — - — - — _ _ _ _ _ _ __ 107,423 158,333 239,169 315,852
Other bonds, stocks and securities - - - - = — — - _ _ _ - _ _ _ _ _ _ _ 2,052,861 2,052,682 2,048,099 . fa)
Total loans & discounts & invest.,including bills redis'd.vith 7.R.Dk.- 14,831,365 15,001,434 15,28,98 17,102,850
Reserve balance with Fuv R. Bark - - = = 2 - - = o _ o o _ . _ _ _ _ _ __ 1,254,799 1,243,802 1,240,344 1,333,215
Cashin vavlt - - - - - - - = = - o o o _ . _______ 305,002 309,855 312,642 377,k01
Tet demand deposits - - - = = - = - - - _ L _ _ _ _ _ _ _ _ ______._ 10,247,714 10,062,331 10,127,155 11,240,588
Time deposits - - - - - - = — = - -~ _ L _ __ _ . _____._ 2,551,392 2,942,400 2,837,915 2,814,559
Governuent deposits - - - - - — - - - - _ o _ _ _ _ _ _ _ ___ __._ 140,546 480, 520 253,074 151,849
Bills payable with Federal Reserve Jank: ' ] C
Secured by U. S, Govt. oblizations - - — = — — = - _ - _ _ _ _ _ _ _ _ 215,954 259,118 515,754 514,552
ALl other - - - - - - -~ - L _____._ 1,339 2,095 1,525 2,705
Bills rediscounted with Federal Reserve Bank :
Securzd by U, §. Govt. oblizations - - - - — — - _ _ _ _ _ _ _ _ _ _ _ 45,122 43,315 160,217 254,915
ML other - - - - - - -~ - L _________ 555,750 593,487 g74,370 1,271,k42k
Ratio of bills payable and rsdiscounts with . R. Bak
to total loans and investients, per cent - - - - - — — _ _ _ _ _ _ _ _ 5.0 5.0 1G.1 12.9
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Releascd for publication Friday afternoon, Oct. 28, 1921; not carlior. 8. 23550,
PRINCIPAL RWSOURCE AID LIABILITY ITZIS OF ALL RTTORTING IFIBFR BAIKS IN TACH FEDFRAL RUSERVE DISTRICT AT CLOSE OF BUSINTSS OCT. 19, 1921.
(Amounts in thousands of dollars)

Federal Reserve District Boston New York 7Phila. Cleve. Rich. Atlanta Chicago St. Louis Mina. Kans.Cy. Dallas San TFran.  Total
Number of reporting banks 49 112 58 &5 &2 U3 112 37 35 79 52 65 g09
Loans and discounts, including
bills rediscounted with
F. R. Bank:

Secured by U.S.Govt. oblig. 34,996 225,489 58,847 . 54,300 22,663 20,012 72,997 18,846 11,890 18,499 6,930 26,171 571,640

Secured by stocks and bonds 190,230 1,322,359 188,478 337,466 110,302 51,883 433,531 119,556 31,452 65,107 37,866 1lU3,849 3,032,079

All other loans & discounts 596,273 2,605,886 356,783 660,138 325,303 315,682 1,15 , 122 300,518 233,418 369,869 204,035 749,91k 7,873,541

Total loans and discounts 821,499 4,153,734 604,108 1,051,904 459,268 387,577 1,651,250 438,920 276,760 453,475 248,831 919,934 11,477,260

U. S. bonds 39,594 311,804 46,776 109,331 61,129 30,249 71,130 26,850 15,939 32,700 33,895 100,736 820,133
U. S. Victory notes 3,618 77,790 5,109 13,774 3,622 2,094 26,461 1,965 810 2,937 1,274 16,475 155,929
U. S. Treasury notes 3,540 75,238 9,564 5,026 4,228 232 8,034 1,222 1,353 1,323 622 0,727 117,709
U. S. Certificates of

indebtedness 5,761 41,724  g,388 6,536 2,269 793 16,038 1,282 1,281 5,134 3,085 15,202 107,493

Other bonds,stocks & securities 142,326 744,808 156,833 277,676 50,529 37,249 359,880 68,062 21,595 U7,712 10,250 175,89 2,092,861
" Total loans and discounts and

investnents, including bills

rediscounted with F.R.Bk. 1,016,340 5,405,098 830,778 1,464,247 581,145 U458,194 2,143,393 538,301 317,738 543,281 297,957 1,234,913 14,831,385

Beserve balance with F. R. Baxk 77,369 601,463 £3,513 87,874 31,518 26,168 177,386 39,331 15,830 36,739 19,989 77,519 1,254,799

Cash in vault 21,236 100,446 17,032 30,678 14,921 9,088 52,533 7,167 5,894 12,760 10,037 23,270 305,062
Net demand deposits 747,654 4,650,639 519,231 ~ 825,808 300,805 217,071 1,290,783 287,189 109,262 353,705 190,038 595,529 10,247,714
Time deposits 179,782 456,596 43,809 k27,lok 127,649 140,380 655,077 1Lg, 740 69,303 103,820 60,157 547,655 2,961,392
Government deposits 11,409 65,076 11,987 11,469 4,632 2,336 12,360 4,533 k4,783 3,189 3,139 5,533 140,446
Bills payable with F.R.Bank: ' ' '

Secured by U.S.Govt.oblig. 4,118 58,807 26,940 14,597 22,08 11,781 25,692 10,795 3,083 5,848 5,365 25,852 215,964

All other - - - 271 - - 100 - 178 - b1l k20 1,339
Bills rediscounted with F.R.Bank: )

Secured by U.S.Govt.oblig. 3,911 2,737 14,038 3,711 1,584 6,877 4,540 2,871 612 2,147 266 2,728 U6,122

All other 28,802 138,643 24,158 74,570 40,957 40,033 82,276 29,6256 29,053 33,060 16,065 28,507 565, 750
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elcascd for puciicavion Iriday afternoon, October 2
PRINCIPAL RTSGURCE AID LIADTLIDY TTTS OF ’i‘O‘TTn- Eﬂ
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