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CONDITION OF MEMBER BAMS IN LEADING CITIES 

Moderate reductions in loans and discounts and somewhat l a rge r l iqu ida t ion 
of investments, ch ie f ly of Treasury c e r t i f i c a t e s , are indicated by the Federal 
Reserve Board's weekly consolidated statement of condition on September 7 of 
810 member banks in leading c i t i e s . 

All c lasses of loans show s l i g h t l y smaller t o t a l s than the week before*, 
loans secured by U. S. Government obl igat ions - by $4,000,000, loans secured 
by corporate and other obl igat ions - by $2,000,000, and other loans and d i s -
counts, mainly of a commercial and i ndus t r i a l character - by $3,000,000« For 
the member banks i n New York City reductions of $2,000,000 i n loans secured 
by Government obl igat ions , of $17>000,000 in loans secured by corporate, ob l i -
gations and of $7,000,000 in commercial loans ara shown. 

Investments in Treasury c e r t i f i c a t e s show a f u r t h e r reduction f o r the 
week of about $17,000,000, U. S. bond holdings show but a nominal change, 
while those of Victory notes and Treasury notes show a reduct ion of $3,000,000 
each. For the member banks i n New York City a reduction of $10,000,000 in 
Treasury c e r t i f i c a t e s , as agains t only a nominal change in other U» St se-
cu r i t i e s , i s noted. Investments in other s ecu r i t i e s of a l l repor t ing i n s t i * 
tutions ware about $1,000,000 l e s s than the week before; while those of the 
New York City banks show an increase fo r the week of about $5,000,000. Total 
loans and investments, in consequence of the above changes, show a^fur the r de-
cl ine f o r the week of about $32,000,000 and on September 7 stood at 
$14,730,000,000, or 13 per cent below the corresponding t o t a l shown a year 
ago, For the New York City members the corresponding amount was $4,623,000,000, 
or 18 per cent below the 1920 total* 

Total accommodation of the report ing i n s t i t u t i o n s a t the Federal reserve 
banks show an increase fo r the week from $95^.000,000 to $980,000,000, or 
from 6.5 to 6.7 per cent of the banks' t o t a l loans and investments. For the 
New York City banks an increase from $241,000,000 to $256*000,000 in the t o t a l 
borrowings from the loca l reserve bank, and from 5*2 to 5*6 per cent i n the 
ra t io of accommodation i s noted. 

Government deposi ts show a f u r t h e r reduction of $27*000,000, of which 
$12,000,000 represents net withdrawals from the New York City banks. Other 
demand deposits (net) increased by $15*000,000, while time deposits show a 
decrease of $11,000,000 f o r the week. Net demand deposits of the New York 
City banks, because of the la rge withdrawals of bank balances by country 
correspondents, show a decrease of $13,000,000, while time deposits were 
about $2,000,000 la rger than on the previous Wednesday. 

Reserve balances of repor t ing banks a t the Federal reserve banks snow 
an increase of $19,000,000 f o r the week, of which $9,000,000 represents an 
increase in the reserves of the New York City banks. Cash in vaul t , because 
of the large amounts of Federal reserve notes obtained by member banks short ly 
before Labor Day to meet the holiday demand f o r currency, was $18,000,000 
larger than the week before, New York City banks report ing an increase of 
$5,000,000 in t h i s item. 
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Released f o r publ ica t ion Friday af te rnoon, Sept. lo , 1921; not e a r l i e r . 
PRINCIPAL RESOURCE AJTD LIABILITY ITEMS OF REPORTING MEMBER BANKS IN LEADING- CITIES St.2275a. 

— . (Amounts in thousands of do l l a r s ) 

Uuniber of repor t ing banks - - ^ A U g ' s ^ ' 1 9 2 1 " » • ^ 1 9 2 1 W . W . X S a 

Loans and discounts, including b i l l s rediscounted with F. R. Bank: 
Loans secured by U. S- Govt• ob l iga t ions - - - - - - - - - - - - - - - 604,710 609,197 769,9^8 958 86l 
Loans secured by s tocks and bonds (other than U. S- s e c u r i t i e s ) - - - - 2,920,893 2 922 720 3 047218 % OUs' l l l 
Al l o the r loans and discounts 7.959,420 -j\962^006 8|g54[siUg (a) 

Total loans and discounts 11,455,023 11,493,923 12,672]034 (a) 
U. S. bonds _ _ 870,482 870,054 865,770 878,859 
U. S- Victory notes - !6l ,897 165,219 192,098 189,282 
U. S. Treasury notes 48,333 50,861 - . 
U. S- C e r t i f i c a t e s of indebtedness 140,624 157,738 202,058 350,384 
Other bonds, stocks and s e c u r i t i e s - 2,021,369 2,024.094 2,042,709 ( I ) 

Total loans & discounts & inves t . inc lud ing b i l l s r ed i s ' d .w i th F.R.Bk. - 14,729,728 14,761,889 15,974,669 16,923,521 
Reserve balance with F. R. Bank 1,236,233 1,217,579 1,302,232 ^ 3 8 9 ^ 7 8 
Cash i n vaul t 307,600 289,71% 330,038 375,094 
Net deiEand deposits 9,982*,367 9,967,5^7 10,535,101 11,359,551 
Time depos i t s - - 2,914,007 2,924,701 2,910,392 2,771,208 
Government deposi ts 139,7^7 167,104 40,607 30,054 
B i l l s payable with Federal Reserve Bank: 

Secured by U. S. Govt, ob l iga t ions 264,815 265,66? 558,428 756 448 
A e r 680 671 2,757 2)056 

B i l l s rediscounted with Federal Reserve Bank: 
Secured by U. S. Govt, obl iga t ions 68,363 70,409 205,582 269 204 
All o the r - 645,675 619,205 1,087,068 1,114,544 

Ratio of b i l l s payable and rediscounts with F. R. Banks 
to t o t a l loans and investments, per cent 6.7 6 5 11 6 

12-7 

(a) Comparable f i gu re s not ava i l ab le . 
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Released f o r publ ica t ion Friday af ternoon, Sapt. 16, 1921; not e a r l i e r . St.2275b. 
PRINCIPAL RESOURCE AND LIABILITY ITEMS OF ALL REPORTING MEMBER BAMS IN EACH FEDERAL RESERVE DISTRICT AT CLOSE OF BUSINESS SEPT- 7, 1921-

Federal Reserve D i s t r i c t Boston New York Phila- Clevel. Ri ckrn. Atlanta . Chicago St-Louis Minn. Kans-.Cy . Dallas San Fran. Total 
Number of repor t ing banks 49 112 58 85 82 43 112 37 35 79 52 66 810 
Loans and discounts inc lud-
ing b i l l s rediscounted with 
F. R. Banfci 

7,448 26,93S 604,710 Loans sec.by U.S.Govt.oblige 33,^61 240,396 70,467 56,274 24,501 18,063 78,099 18,382 12,989 17,692 7,448 26,93S 604,710 
Loans sec.by stocks and bonds 186,527 1,198,691 188,299 335,937 109,882 51,332 449,892 118,495 30,724 66,114 38,427 146,523 2,920,893 
All other loans & discounts 592,544 2,695,705 352,386 657,603 326,361 308,032 1,165,454 301,376 236,686 370,930 206,604 745,739 7,959,420 

Total loans and discounts 812,532 4,134,792 611,152 1,049,814 460,744 377,477 1,693,445 438,253 280,399 454,736 252,479 919,200 11,485,-023 
U * S- bonds 37,453 314,085 47,025 104,547 60,386 30,300 69,931 26,868 15,397 32,919 33,978 97,593 870,482 
U. S- Victory notes 5,600 78,192 5,334 i6,4oo 4,859 2,176 26,936 1,925 762 2,483 1,172 16,05s 161,897 
U- S. Treasury notes 1,697 29,804 6,436 1,156 665 - 4,683 94 254 160 497 2,887 48,333 
U* S- C e r t i f i c a t e s of 

140,624 indebtedness 3,706 64,350 10,299 9,256 1,959 2,3&4 19,281 894 1,079 5,480 2,718 19,23s 140,624 
Other bonds,stocks & s e c u r i t i e s 140,531 715,243 152,708 274,663 53,251 37,128 341,183 67,571 20,310 44,151 9,372 167,258 2,023,369 

Total loans and discounts , and 
investments including b i l l s 

,222,234 14,729,728 • rediscounted wi th F-R-Bfe- 1,001,519 5,336,466 832,954 1,455,836 581,864 449,445 2,155,459 535,605 318,201 539,929 300,216 1 ,222,234 14,729,728 
Reserve balance wi th F- R. Bank 71,675 586,046 59 ,H8 92,292 29,429 27,048 174,580 40,015 19,228 41,909 18,579 76.314 1,236,233 
Cash i n vau l t 20,448 101,835 16,145 29,088 14,451 9,478 55,544 7,441 6,64o 13,075 9,807 23,64s 307,600 
Net demand deposi ts 700,56a 4,457,557 614,852 810,175 296,279 214,156 1,292,772 283,698 174,671 378,076 185,268 574,301 9,982,367 
Time deposi ts 180,740 435,508 41,622 424,340 122,166 141,157 653,082 145,379 68,389 99,913 60,029 541,682 2,914,007 
Government deposi ts 10,633 60,995 14,355 11,464 4,299 2,255 14,881 3,859 4,150 3,407 2.911* 6,535 139,747 
B i l l s payable with F.R-Bank: 

Sec - by U.S. Govt - obl ig- 9,797 91,267 27,746 20,104 23,458 12,601 26,380 13,907 3,330 8,441 4,781 23,003 264,815 
All other - - 27 - - - 264 - 248 1^1 680 

B i l l s rediscounted with F.R.Bank; 
Sec. by U.S. Govt, obl ig- 5,832 14,705 18,042 7,801 2,803 5,125 5,686 2,434 1,044 1,622 352 2,917 68,363 
All other 39,576 199,152 21,092 69,476 44,172 34,923 93,125 29,893 31,230 25,384 17,915 39,697 645,675 
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St.2275c. He-leased f o r pub l i ca t ion Friday af ternoon, September. 16, 1921; not e a r l i e r . 
PRIliCIPAL BESOURCE AND LIABILITY ITEMS OF REPORTING 133,BEE 3AISKS IH F. R. BA13C AITD BRANCH CITIES AlIB ALL OTHER REPORTING BANKS 

:—•— — (Amounts in thousands of do l la r s ) 
All* 

Number of repor t ing banks 
Loans and discounts including 

b i l l s r ed i s c ' d .w i th F.P..Bank: 
Loans sec.by U.S.Govt.oblig. 
Loans sec.by stocks and bonds 
All o ther loans and discounts 

ITew York City 
Sept. 7 Aug. 31 

70 70 

217,367 219,463 
1,040,302 1,057,730 
2,399.311 2.406.756 

City of Chicago 
Sept. 7 Aug. 31 

51 51 

55,527 
329,072 

Bank 
Sept. 7 

2 SO 

F- R. F. R. All other 
c i t i e s Branch c i t i e s report ing banks 

Aug. 31 Sept. 7 Aug. 31 Sept. 7 Aug. 31 
280 212 213 318 319 

429,480 
321,417 2,037,133 
00,233 430,790 

2,044,412 
96,367 

468,203 
93,341 

466,211 
73,863 

414,957 
80,066 

412,097 

Total loans and discounts 3,656,982 3,623,949 1,126,119 1,116,833 7,625,194 7,634,993 
1 " i" t . ,7 ~ ,i ,1 « f t — ? ; v i w — » -J .J • > J ^ ^ 

2,015,031 2,011,783 1,844,798 1,247,147 
U. S- bonds 267,675 265,918 17,179 17,557 445,256 443,561 213,012 215,359 212,214 211,134 
U» S- Victory notes 70,393 71,242 11,155 10,971 96,053 98,257 39,651 39,974 26,193 26,922 
U« S» Treasury notes 27,166 27,372 1,207 1,219 35,761 37,147 5,825 6,818 6,747 6,296 
U. S» C e r t i f i c a t e s of indebtedness 39,416 69,365 7,652 9,200 90,435 107,822 31,353 31,413 18,806 i s ,503 
Other bonds, stocks and s e c u r i t i e s 541,023 , 536,570 132,937 132,424 1,104,592 1,101,805 572,252 573,810 346,525 xU2 479 

Total loans and discounts , and 
—/ rv/ ? V / 

investments, including b i l l s 
rediscounted wi th F.3.Bank 4,622,655 4,655,016 1,296,249 1,288,204 9,397,291 9,423,585 2,877,154 2,879,157 2,455.281 2.4=59.14? 

Reserve balance with F. B. Bank 543,811 535,010 123,135 127,844 909,153 898,028 192,636 185,361 134,439 134,190 
Cash i n vaul t 88,142 83,337 32,201 30,007 174,844 164,624 58,824 54,959 73,932 70,131 
Net- demand deposi ts 3,994,447 4,007,827 900,510 901,761 7,009,179 7,008,810 1,563,744 1,552,571 1,409,444 1,406,166 
Time deposi ts 269,100 266,783 310,539 311*567 1,353,348 1,354,718 909,049 918,858 651,610 651,125 
Government deposi ts 58,785 71,000 11,324 11,885 108,473 129,670 20,356 24,222 10,91s 13,212 B i l l s payable with F. B. Bank: 

20,356 24,222 13,212 
Sec. by U. S. Govt, ob l iga t ions 
All o ther 

70,838 72,008 7,753 8,591 145,485 147,285 76,195 76,698 43,135 4 i ,6s4 
B i l l s rediscounted with F. R. Bank: 373 373 307 29s 

Sec. by U- S- Govt, ob l iga t ions 
All o ther 

Ratio of b i l l s payable and rediscounts 

13,221 
172,471 

13,494 
156,202 

3,725 
43,539 

4,590 
37,952 

46,46o 
420,45s 

4s,552 
394,532 

14,123 
103,828 

13,802 
100,299 

7,720 
121,329 

8,055 
124,274 

with F . B . Bank to total loans and in-
vestments, per cent 5.6 5-2 4.2 4.0 0.5 6.3 6 .8 r O.O 7.0 7 .1 
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