
STATEMENT FOB THE PRESS 
Bel eased, f o r p u b l i c a t i o n i n 
F r iday a f t e r n o o n p a p e r s , August 12; 

not e a r l i e r -

S t ,2198-
Fede ra l Reserve Board 

August 11, 1921. 

CONDITION OF MEMBER BANKS IN LEADING CITIES 

Allotment to t he banks on August 1 of over $376>000,OOO of loan 
and tax c e r t i f i c a t e s and a cor responding i n c r e a s e of Government 
departfe!b a r e r e f l e c t e d i n the Fede ra l Reserve Board ' s c o n s o l i d a t e d 
weekly s t a t emen t of c o n d i t i o n on August 3 of £13 member banks i n 
l e a d i n g c i t i e s , Loans and d i s c o u n t s show but a moderate i n c r e a s e , 
while demand and time d e p o s i t s show a s u b s t a n t i a l d e c l i n e . 

As aga inst a reduct ion of $22,000,000 in loans secured by Govern-
ment o b l i g a t i o n s , l oans secured by c o r p o r a t e o b l i g a t i o n s show an 
i n c r e a s e of $3>000,000,and o the r l oans , l a r g e l y of a commercial and 
i n d u s t r i a l c h a r a c t e r ~ an i n c r e a s e of $30,000>000- Corresponding 
changes f o r member banks i n New York Ci ty inc lude a r e d u c t i o n of 
$10,000,000 i n l oans secured by Government o b l i g a t i o n s , as a g a i n s t 
i n c r e a s e s of $30,000,000 i n l oans secured by c o r p o r a t e o b l i g a t i o n s 
and of $17,000,000 i n commercial and i n d u s t r i a l l o a n s . 

Fol lowing the August 1 a l l o t m e n t of newly i s s u e d l o a n and t ax 
c e r t i f i c a t e s , the r e p o r t i n g banks show an i n c r e a s e of $164,000,000 
in t h e i r ho ld ings of c e r t i f i c a t e s , as a g a i n s t a nominal i n c r e a s e in 
o the r Government s e c u r i t i e s , and a r e d u c t i o n of $1^,000,000 i n t h e i r 
ho ld ings of c o r p o r a t e and o t h e r s e c u r i t i e s , For the New York Ci ty 
banks, an i n c r e a s e of $56,000,000 i n Treasury c e r t i f i c a t e s , a s a g a i n s t 
a r educ t ion of $8 ,000 ,000 i n o t h e r s e c u r i t i e s , i s no t ed . In consequence 
of the above changes , t o t a l l oans and inves tments of the r e p o r t i n g 
i n s t i t u t i o n s show an i n c r e a s e f o r the week of $161,000,000, the Aug-
u s t 3 t o t a l of $15 ,051 ,000 ,000 be ing about 10 .5 pe r cen t below the 
f i g u r e r e p o r t e d a y e a r ago* For the New York Ci ty banks the c o r -
responding d e c r e a s e f o r the y e a r was about 15 per c e n t . 

Accommodation of r e p o r t i n g banks a t the Fede ra l r e s e r v e banks 
shows a f u r t h e r d e c r e a s e f o r the week from $1,113 > 000,000 to 
$1 ,079 ,000 ,000 ,or from 7 , 5 to 7 . 2 p e r cent of the banks' t o ta l loans 
and i nves tmen t s . For the New York City banks an i n c r e a s e from 
$285,000,000 to $299,000,000 i n the t o t a l borrowings from the l o c a l 
Reserve Bank and f rom 6 . 1 to 6#3 p e r cen t i n t h e r a t i o of accommoda-
t i o n i s shown* 

Government d e p o s i t s show a n i n c r e a s e f o r t he week of $294,000,000, 
o the r demand d e p o s i t s ( n e t ) d e c l i n e d by $87>000,000, whi l e time d e p o s i t s 
f e l l off about $8 ,000 ,000 , the reduct ion i n demand depos i t s apparently 
r e p r e s e n t i n g w i thd rawa l s of f u n d s by d e p o s i t o r s to pay f o r the newly 
i s s u e d c e r t i f i c a t e s . For the member banks i n New York C i ty , an i n -
c r e a s e of $123,000,000 i n Government depos i t s , as aga ins t reductions 
of $72*000,000 i n o t h e r demand d e p o s i t s and of $4,000,000 i n time 
deposi ts , a r e no t ed . 

In keeping w i t h the s u b s t a n t i a l r e d u c t i o n i n demand and time 
d e p o s i t s , r e s e r v e b a l a n c e s of t he r e p o r t i n g banks show a r e d u c t i o n of 
$19,000,000, wh i l e cash i n v a u l t d e c l i n e d by $11 ,000 ,000 . Reserve 
ba lances of the member banks i n New York City show an even l a r g e r 
d e c l i n e of $28 ,000 ,000 , whi le t h e i r cash ho ld ings dec reased by 
$3 ,000 ,000 . 
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R e l e a s e d f o r p u b l i c a t i o n Fr iday a f t e r n o o n , August 12, 1921; not e a r l i e r . 
PRINCIPAL RESOURCE AND LIABILITY ITEMS OF REPORTING MEMBER BANKS IN LEADING CITIES S t . 2 1 9 8 a . 

(Amounts i n thousands of d o l l a r s ) , 

Number of r e p o r t i n g banks - - - - - - - - - - - - - - - - - - - - - - -
* Aug. 3 , 1921 

S13 
July 27 , 1921 

814 
F e b . 4 , 1321 

828 
Aug. 6, 1920 

815 

Loans and d i s c o u n t s , i n c l u d i n g b i l l s red.iscoun.ted w i t h F . R. Bank: 
Loans s ecured by U-. S . Govt , o b l i g a t i o n s - - - - - - - _ _ _ _ _ _ 
Loans s e c u r e d by s t o c k s and bonds ( o t h e r than U. 5 . s e c u r i t i e s ) - - - -
A l l o t h e r l o a n s and d i s c o u n t s - - - - - - - - - - - - - - - - - - - - -

615,080 
2 , 9 7 8 , 9 2 6 
8 , 0 7 8 , 5 7 6 

637 ,550 
2 , 9 7 5 , 5 2 2 
8 , 0 4 8 , 7 4 2 

8 0 9 , 1 2 7 
3 . 0 7 4 , 9 8 5 
9 , 0 2 1 , 1 3 4 

973 ,159 
3 , 0 1 1 , 0 6 3 

( a ) 
1 1 , 6 7 2 , 5 8 2 1 1 , 6 6 1 , 8 1 4 1 2 , 9 0 5 , 3 0 6 (a) 

8 6 3 , 4 3 5 866 ,979 8 7 5 , 1 2 0 882 ,539 

U. S . V i c t o r y n o t e s - - - - - - - - - - - - - - - - - - - - - - - - - - - , 165 ,104 165 ,594 1 9 7 , 9 0 0 184 ,597 

6 3 , 4 8 1 58 ,361 - -

U- S- C e r t i f i c a t e s of i n d e b t e d n e s s - - - - - - - - - - - - - - - - - - - 262 ,330 9 8 , 7 6 5 222 ,059 4 0 1 , 2 2 5 

Other bonds, s t o c k s and s e c u r i t i e s - - - - - - - - - - - - - - - - - - - 2 , 0 2 4 , 0 9 4 2 , 0 3 8 , 9 6 3 2 , 0 2 3 , 7 6 5 (a) 

Tota l l o a n s & d i s c o u n t s , & i n v e s t . i n c l u d i n g b i l l s r e d i s 1 d . w i t h F-R-Bk. - 1 5 , 0 5 1 , 0 2 6 1 4 , 8 9 0 , 4 7 6 1 6 , 2 2 4 , 1 5 0 1 6 , 8 0 8 , 6 9 8 

Reserve ba lance w i t h F- R. Bank - - - - - - - - - - - - - - - - - - - - - - 1 , 2 1 8 , 5 3 7 1 , 2 3 7 , 5 5 5 1 , 3 2 0 , 4 1 4 1 , 3 7 4 , 8 0 6 

304 ,778 315,55% 3 3 3 , 2 6 1 360 ,179 

Net demand d e p o s i t s - - - - - - - - - - - - - - - - - - - - - - - - - - - 9 , 9 1 5 , 3 3 7 1 0 , 0 0 2 , 0 6 1 1 0 , 6 5 3 , 0 3 9 1 1 , 3 1 3 , 5 3 0 

2 , 8 9 7 , 1 3 6 2 , 9 0 5 , 2 9 3 2 , 9 2 3 , 6 7 3 2 , 7 2 1 , 6 2 4 

Government d e p o s i t s - - - - - - - - - - - - - - - - - - - - - - - - - - - 389 ,763 95 ,^60 101 ,829 74 ,146 

B i l l s payable w i t h Federa l Reserve Bank: 
Secured by U. S- Govt, o b l i g a t i o n s - - - - - - - - - - - - - - - - - - 274 ,311 

1 , 0 3 2 
289,459 

619 
559 ,164 

1 , 3 6 8 
744 ,369 

1 , 1 9 7 

B i l l s r e d i s c o u n t e d w i t h Federa l Reserve Bank: 
Secured by U- S. Govt- o b l i g a t i o n s - - - - - - - - - - - - - - - - - - 73 ,872 

729 ,858 
85 ,390 

737 ,04? 
2 1 4 , 2 1 4 

1 , 1 2 5 , 4 0 8 
258,446 

1 , 0 1 7 , 6 2 9 

R a t i o of b i l l s p a y a b l e and r e d i s c o u n t s w i t h F . R. Banks 
t o t o t a l l o a n s and i n v e s t m e n t s , per c e n t - - - - - - - - - - - - - - - 7 - 2 7 - 5 11 -7 12 -0 

(a) Comparable f i g u r e s not a v a i l a b l e . 
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.Released f o r p u b l i c a t i o n F r i d a y a f t e r n o o n , August 12, 1921 ; no t e a r l i e r * St»21>:5c. 
PRINCIPAL RESOURCE AND LIABILITY ITEMS OF ALL REPORTING MEMBER BANKS IN EACH FEDERAL RESERVE DISTRICT AT CLOSE OF BUSINESS AUG. 3 , 1921' 

(Amounts i n t h o u s a n d s of d o l l a r s ) 
F e d e r a l R e s e r v e D i s t r i c t B o s t o n New York P h i l a - C leve l» Richxi- A t l a n t a Chicago S t . L o u i s Minn. ICans-Cy» D a l l a s San F r a n . T o t a l 

Nrjnber of r e p o r t i n g banks 49 112 58 87 82 U3 112 37 35 79 52 67 813 
Loans and d i s c o u n t s i n c l u d -
i n g b i l l s r e d i s c o u n t e d w i t h 
F . R. Bank: 

Loans s e c . b y U - S . G o v t . o b l i g - 3 4 , 1 9 9 240 ,543 72 ,524 53 ,413 25 ,070 1 7 , 9 0 5 8 4 , 0 0 0 20 ,901 12 ,788 19 ,742 6 , 7 7 1 27 ,224 6 1 5 , 0 8 0 
Loans s e c .by s t o c k s and bonds 1 8 6 , 2 8 7 1 , 2 6 5 , 9 1 7 179 ,565 333 M 5 109 ,577 53 .358 4 4 5 , 4 0 5 118 ,789 32 ,238 70 ,408 3 7 , 4 7 9 146 ,458 2 , 9 7 8 , 9 2 6 
A l l Other l o a n s & d i s c o u n t s 597,454 2 , 7 3 3 , 1 5 9 368 ,034 676 ,764 331 ,331 3 0 5 , 7 5 5 1 , 1 9 9 , 5 5 3 307 ,725 231 ,854 375 ,368 2 0 5 , 8 1 1 745,768 8 , 0 7 8 , 5 7 6 

T o t a l l o a n s and d i s c o u n t s 8 1 7 , 9 ^ 0 4 , 2 3 9 , 6 1 9 620 ,123 1 , 0 6 3 , 6 2 2 465 ,978 377 ,018 1 , 7 2 8 , 9 5 8 447 ,415 276,880 465 ,518 2 5 0 , 0 6 1 919 ,450 1 1 , 6 7 2 , 5 8 2 
U- S» bonds 3 ^ , 7 5 2 312 ,702 46 ,216 1 0 4 , 6 5 1 59 ,713 3 0 , 6 7 1 71 ,400 25 ,568 15 .834 32 .043 3 2 , 3 3 4 9 7 . 5 5 1 8 6 3 , 4 3 5 

U- S . V i c t o r y n o t e s 5 , 9 9 3 79 .509 6 , 1 4 7 1 5 , 9 8 5 4 , 9 2 6 2 , 3 1 4 2 7 . 9 0 2 1 , 9 5 7 817 3 , 0 5 7 1 , 2 1 1 15 ,281 1 6 5 , 1 0 4 
U. S» T r e a s u r y n o t e s 2 , 1 3 4 3 4 , 8 9 7 9 , 5 5 0 1 , 6 0 9 1 , 2 1 2 122 7 .527 797 259 456 726 4 , 1 9 2 6 3 , 4 8 1 

IT. S- C e r t i f i c a t e s of 
i n d e b t e d n e s s 1 4 , 5 4 4 101,347 3 3 . 1 6 5 2 2 , 2 5 1 9 , 1 1 4 3 , 3 8 4 3 0 , 0 2 0 5.292 6 ,840 11 ,684 5 .630 19 ,059 262 ,330 

O t h e r b o n d s , s t o c k s & s e c u r i t i e s 1 3 6 , 8 7 4 713 .783 156 ,257 2 7 7 , 4 0 6 54 ,263 3 6 , 6 8 2 339 ,300 66,193 19 ,740 4 4 , 4 5 3 1 1 , 0 6 0 168,083 2 , 0 2 4 , 0 9 4 
T o t a l l o a n s a n d d i s c o u n t s , a n d 

i n v e s t m e n t s i n c l u d i n g b i l l s 
r e d i s c o u n t e d w i t h F . R . B k . 1 , 0 1 2 , 2 4 2 5 , 4 8 1 , 8 5 7 871 ,458 1 , 4 8 5 , 5 2 4 595 .206 4 5 0 , 1 9 1 2 , 2 0 5 , 1 0 7 547 ,222 320,370 557.211 301 ,022 1 , 2 2 3 , 6 1 6 1 5 , 0 5 1 , 0 2 6 

R e s e r v e b a l a n c e w i t h F- R- Bank 73 ,910 562,119 6 3 , 7 5 4 9 7 , 5 9 7 3 3 , 7 7 2 2 6 , 8 9 7 1 7 4 , 2 6 3 39 ,944 l b , 8 2 6 3 8 . 5 7 2 18 ,753 72 ,130 1 , 2 1 8 , 5 3 7 
Cash i n v a u l t 2 0 , 5 1 0 103 ,306 17 ,156 2 7 , 9 9 1 1 4 , 2 4 5 9 . 1 8 1 53 .938 6 , 9 5 8 6 , 1 0 8 12 ,199 9 , 7 2 8 2 3 , 4 1 8 304 ,778 
Ne t demand d e p o s i t s 717 ,648 4 , 4 2 6 , 2 9 9 610 ,197 798 ,623 3 0 3 , 7 2 5 207 ,977 1 , 2 8 4 , 0 5 5 285,042 173,959 372 ,286 1 8 1 , 3 9 8 554 ,12s 9 , 9 1 5 , 3 3 7 
Time d e p o s i t s 1 7 7 , 5 5 4 415,233 41 ,476 4 2 9 , 4 5 4 120 ,847 143 ,517 652 ,095 142,489 69 ,023 101 ,861 60 ,450 543,137 2 , 8 9 7 , 1 3 6 

Government d e p o s i t s 2 9 , 1 7 1 180 ,640 4 1 , 6 7 4 3 1 , 4 2 2 10 ,939 5 . 4 0 5 3 7 , 6 1 5 10 ,892 10 ,352 8 , 8 7 4 7 , 3 4 8 1 5 , 4 3 1 3 8 9 , 7 6 3 
B i l l s p a y a b l e w i t h F .R .Bank : 

19 ,956 S e c . by U .S . Govt , o b l i g . 7 , 2 2 6 9 8 , 4 9 1 32 ,434 1 9 . 6 3 2 2 1 , 4 3 3 12 ,724 3 3 . 7 5 5 i l , 3 H 3 , 6 4 5 9 . 2 7 8 4 , 4 2 6 19 ,956 2 7 4 , 3 1 1 
A l l o t h e r - - 277 - - - 264 - 350 l 4 i 1 , 0 3 2 

B i l l s r e d i s c o u n t e d w i t h F .R .Bank : 
S e c . by U . S . Gov t , o b l i g . 5 . 3 9 9 17 ,003 21 ,457 2 , 2 4 4 3 , o 4 o 4 , 4 4 i 10 ,756 2 , 6 7 3 734 2 , 2 3 7 451 3 . 4 3 7 73 ,872 
A l l o t h e r 2 8 , 3 1 8 231 ,379 29 ,340 8 7 , 5 5 0 46 ,390 3 8 , 0 1 5 1 0 3 , 0 3 3 37 ,211 31 .397 2 8 , 6 5 5 1 5 . 0 2 7 53,543 729 ,858 
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R e l e a s e d f o r p u b l i c a t i o n F r i d a y a f t e r n o o n , Augus t 12 , I 9 2 I ; n o t e a r l i e r . 
PRINCIPAL RESOURCE AND LIABILITY ITEMS OF REPORTING MEMBER BANKS IN F . R. BANK AND 

(Amounts i n t housands of d o l l a r s ) 

S t . 2 i g g c 
BRANCH CITIES AND ALL OTHER REPORTING BANKS 

Number of r e p o r t i n g "barks 
L o a n s a n d d i s c o u n t s i n c l u d i n g 

b i l l s r e d i s c ' d . w i t h F . R . B a r k : 
L o a n s s e c . b y U . S . G o v t . o b l i g , 
Loans s e c . b y s t o c k s and bonds 
A l l o t h e r l o a n s and d i s c o u n t s 

T o t a l l o a n s and d i s c o u n t s 

U . S . bonds 
U . S . V i c t o r y n o t e s 
U. S. T r e a s u r y n o t e s 
U. S . C e r t i f i c a t e s of i n d e b t e d n e s s 
O t h e r bonds , s t o c k s and s e c u r i t i e s 

T o t a l l o a n s and d i s c o u n t s , and 
i n v e s t m e n t s i n c l u d i n g b i l l s 

New York C i t y 
Aug. 3 J u l y 27 

70 70 

C i t y of Chicago 
Aug. 3 J u l y 27 

51 51 

A l l 
Bank 

Aug. 3 
280 

218 ,647 228,405 
1 , 1 0 9 , 3 5 0 1 , 0 79,550 
2 . 4 3 4 , 9 8 0 2 . 4 1 7 , 6 6 2 

63,811 440 ,113 
320 ,799 2 , 0 9 3 , 4 7 5 
778,590 5 . 2 4 4 . 3 2 7 

60 ,395 
3 2 6 , 3 4 2 
765 .081 

3 , 7 6 2 , 9 7 7 3 , 7 2 5 , 6 1 7 1 , 1 5 1 , 8 1 8 1 , 1 6 3 , 2 0 0 7 , 7 7 7 , 9 1 5 

266,439 266,020 1 8 , 9 3 8 18 ,941 440 ,273 
71,684 71,681 12 ,300 17 ,076 9 8 , 3 8 7 
3 1 , 7 3 2 31 ,271 1 , 5 7 4 1 , 3 4 1 4 5 , 7 0 2 
9 3 , 6 2 6 38 ,085 1 5 , 7 4 0 6 ,607 1 7 8 , 5 3 3 

537 ,290 545.064 1 3 1 , 3 5 3 133 .933 1 . 0 9 8 . 5 7 1 

F .R . 
c i t i e s 

J u l y 27 
281 

456 ,885 
2 . 0 8 5 . 2 7 1 
5 . 2 2 5 . 2 7 2 

F . R. A l l o t h e r 
B r a n c h c i t i e s r e p o r t i n g banks 

Aug. 3 J u l y 27 Aug. 3 J u l y 27 
2 l 4 214 319 319 

7 , 7 6 7 > 2 8 

439 ,931 
99 ,351 
45 ,013 
59,725 

1 . 1 0 9 , 9 7 5 

97,202 
469,339 

1 , 4 6 5 . 2 8 7 

1 0 2 , 4 3 3 
4 6 9 , 9 5 2 

1 , 4 5 6 . 0 8 4 
2,031,828 

213,466 
38 ,878 

9 , 3 2 0 
52 ,512 

578,012 

2 , 0 2 8 , 4 6 9 

213 ,602 
38 ,009 

5 , 8 5 4 
2 2 , 3 0 8 

. 5 8 3 , 4 5 2 

77 ,765 
4 l 6 , 1 1 2 

1 , 3 6 8 , 9 6 2 
1 , 8 6 2 , 8 3 9 

209,696 
27,839 
8,459 

31 ,285 
347 .511 

7 8 , 2 3 2 
420 ,299 

1 . 3 6 7 , 3 8 6 
1 , 8 6 5 , 9 1 7 

213 ,446 
2 8 , 2 3 4 

7 ,494 
1 6 , 7 3 2 

_ _ A 5 , , 5 3 6 

r e d i s c o u n t e d w i t h F.R.Bank 4 , 7 6 3 , 7 4 8 4 , 6 7 7 , 7 3 s 1 , 3 3 1 , 7 2 3 1 , 3 3 6 , 0 9 8 9 , 6 3 9 , 3 8 1 9 , 5 a , 4 2 3 2 , 924 ,016 2 , 8 9 1 , 6 9 4 2 ,437 ,629 2 ,477 ,359 
Reserve balance w i t h F. R. Bank 517 ,848 545,612 1 2 3 , 3 4 2 122,629 886 ,016 908,301 192 ,546 1 8 9 , 0 4 4 139 ,975 l 4 o , 210 
Cash i n v a u l t 9 0 , 6 1 5 93 ,299 3 1 , 0 8 0 3 1 , 2 0 5 1 7 4 , 7 7 4 179 .362 5 7 , 5 6 2 61 ,038 72,442 75 ,154 
Net demand d e p o s i t s 3 , 9 6 1 , 5 6 7 4 , 0 3 3 , 5 0 5 880 ,626 874 ,403 6 , 9 2 8 , 5 7 1 7 ,017 ,314 1 . 5 7 0 , 8 9 5 1 , 5 5 8 , 6 3 8 1 , 4 1 5 , 8 7 1 1 , 4 2 6 , 1 0 9 
Time d e p o s i t s 247,999 251 ,824 310 ,491 312 ,588 1 , 3 3 3 , 1 7 3 1 , 3 3 9 , 6 6 2 912 ,336 9 1 2 , 2 7 4 651 ,627 653 ,357 
Government d e p o s i t s 1 7 4 , 4 7 8 50 ,982 2 7 , 2 5 2 3 , 8 5 9 307 ,083 77,687 52,217 1 0 , 4 4 5 30 ,463 7 , 3 2 8 
B i l l s payable w i t h F. R- Bank; 

S e c . by U . S. Govt. o b l i g a t i o n s 76,965 81 ,898 l 6 , 4 i 6 14 ,215 155 ,403 160 ,687 71,409 81 ,756 47 ,499 4 7 , 0 1 6 A l l o ther — - - - - — 360 320 672 299 

B i l l s r e d i s c o u n t e d w i t h F- R. Bank: 
S e c . by U . S . Govt, o b l i g a t i o n s 1 5 , 8 2 7 17 ,242 8 , 4 9 3 9 , 2 6 0 56 ,493 61 ,333 1 0 , 0 5 2 1 6 , 1 0 7 7,327 7 ,950 A l l o ther 205 ,865 185 ,405 5 2 , 4 i 4 80 ,044 4go ,go4 499 , 762 115 ,007 114 ,629 123 ,947 1 2 2 , 6 5 6 

R a t i o of b i l l s payable and r e d i s c o u n t s 
w i t h F.R.Bank to t o t a l l o a n s and i n -
v e s t m e n t s , per cent 

* „ 
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