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May 26, 1921. 

CONDITION 0 ? HEMB3R BANKS IN LEADING CITIES. 

L i q u i d a t i o n of n e a r l y $100,000,000 of commercial loans , ac-^ 
ccmpanied "by a c ommen sur a t e r e d u c t i o n i n dam and d e p o s i t s , i s i n d i -
cated i n t h e F e d e r a l Reserve Board ' s weekly s t a t emen t of c o n d i t i o n 
on Hay 18 of 821 member "banks i n l e a d i n g c i t i e s . 

Loans secured "by Government o b l i g a t i o n s show a d e c l i n e of 
$21,000,000 f o r t h e week, w h i l e loans secured "by s t o c k s and bonds 
show an i n c r e a s e by the same amount. A l l o the r loans and d i s c o u n t s , 
l a r g e l y of a commercial n a t u r e , a re shown $98,000,000 sma l l e r than 
the week "before* Hold ings of Uni ted S t a t e s "bonds and V i c t o r y n o t e s 
show "but nominal changes, whi le those of Treasury c e r t i f i c a t e s , f o l -
lowing t h e a l l o t m e n t of a new i s s u e on May 15, show an i n c r e a s e of 
$39 ,000 ,000 . Other s e c u r i t i e s on hand i n c r e a s e d by $20 ,000 ,000 . As 
a consequence of these changes, t o t a l l oans and inves tments of r e -
p o r t i n g member banks show a r e d u c t i o n of $4o,000,000 f o r the week* 
The New York Ci ty member banks r e p o r t changes i n the d i f f e r e n t 
c l a s s e s of l o a n s and d i s c o u n t s in harmony w i t h the changes shown 
f o r a l l r e p o r t i n g banks, but in the investment block t h e y show a 
d e c l i n e of $2 ,000,000 in Treasury c e r t i f i c a t e h o l d i n g s and an 
i n c r e a s e of o n l y $3 ,000 ,000 (out of a t o t a l of ^20,000,000) i n ho ld -
ings of o ther s e c u r i t i e s * To ta l l oans and inves tments of t h e New York 
members show a d e c l i n e of $4^, 000,000 f o r the week-

Accommodation of r e p o r t i n g banks a t the Fede ra l Reserve banks 
shows a d e c r e a s e f o r t h e week from $1 ,506 ,000 ,000 to $ 1 , 3 l ^ , 0 0 0 , 0 0 0 , 
and c o n s t i t u t e d 8*5 pe r c e n t of the banks ' t o t a l l oans and i n v e s t -
ments on May 18, compared w i t h 9 1 7 p e r c en t the week before# For 
the New York C i t y members a dec rea se of accommodation from 
$547,000,000 t o $396,000,000 and of t he r a t i o of accommodation from , 
11 to 8 pe r c e n t , i s n o t e d - r 

Government d e p o s i t s show an i n c r e a s e of $79> 000,000 f o r the 
week wh i l e o t h e r dam and d e p o s i t s d e c l i n e d by $96,000,000, and time 
d e p o s i t s i n c r e a s e d - by $98 ,000 ,000 . For New York C i ty members, an 
i nc r ea se of $33,000,000 i n Government d e p o s i t s and of $93,000,000 
i n time d e p o s i t s , as a g a i n s t a dec rease of $74,000,000 in demand 
d e p o s i t s , i s n o t e d . 

Reserve ba lances w i t h the Federa l Reserve banks show a d e c l i n e 
of $3 ,000,000 f o r a l l r e p o r t i n g banks and of $16,000,000 f o r the New 
York Ci ty members. Cash in v a u l t i s shown $lU,000,000 l e s s than the 
week b e f o r e , t h e dec rease f o r t he New York Ci ty members being $4-,000>000» 
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R e l e a s e d xor p u b l i c a t i o n F r i d a y a f t e r n o o n , May 2%, 1921 -t n o t e a r l i e r . 
PRINCIPAL RESOURCE AND LIABILITY ITEMS OF REPORTING MEMBER BANKS IN LEADING CITIES S t . 2 0 0 1 a 

(Amounts i n t housands of d o l l a r s ) 
, May 15 , 1921 May 11, 1921 Nov, 19, 1920 May 21,1920 

Number of r e p o r t i n g banks ggl 821 824 814 

Loans and d i s c o u n t s , i n c l u d i n g b i l l s r e d i s c o u n t e d w i t h F . R, Bank; 
Loans s e c u r e d by U * S* Govt * o b l i g a t i o n s — — — — — — — — — — — — — — — — 714 ,852 736,339 ^93 912 1 056 0 l 6 
Loans s e c u r e d by s t o c k s and bonds ( o t h e r than U, S . s e c u r i t i e s ) - 3 , 0 0 2 , 8 9 3 2,981^643 3 044*011 3 ' l 2 3 ' 5 l 4 
A l l o t h e r l o a n s and d i s c o u n t s - - 8.*3 79 ,*584 s'.kls'.Olk ( a ) ' f a ) 

T o t a l l o a n s and d i s c o u n t s 12 ,097 ,329 1 2 ,195 ,99 6 ( a ) ( ! ) 

U . S . bonds 870,775 871.790 834,449 873,932 

U . S . V i c t o r y n o t e s lSg J g ? 182,752 195,496 203,102 

U . S, C e r t i f i c a t e s of i n d e b t e d n e s s 236,297 196,639 345,402 635,270 

Othe r bonds , s t o c k s and s e c u r i t i e s 2 .056 .044 2 ,036 ,092 f a ) ( a ) 
T o t a l l o a n s & d i s c o u n t s , & i n v e s t , i n c l u d i n g b i l l s r e d i s c ' d . w i t h F .R.Bk. - 1 5 , 4 4 8 , 8 3 3 15 ,489 ,269 16^793,574 l 6 , 9 3 9 , 7 9 3 

R e s e r v e b a l a n c e w i t h F . R. Bank . 1 , 2 5 4 , 4 3 2 1 ,257 ,684 1 ,343 ,951 1 ,394 ,550 

Cash i n v a u l t 325 ,740 339 .76} 378,224 368,332 

Net demand d e p o s i t s 10 ,155 ,685 10 ,252 ,005 1 0 , 9 9 2 , 2 7 3 11 ,506 ,283 

Time d e p o s i t s 3 , 0 4 4 , 9 1 0 2 ,947 ,242 2 , 7 8 6 , 0 4 5 2 , 6 4 3 , 3 4 2 

Government d e p o s i t s 247,736 l 6 S , 3 6 0 173,216 115 ,113 

B i l l s p a y a b l e w i t h F e d e r a l Rese rve Bank! 
S" G 0 V t" ° M i g a U 0 n S 372,566 509,354 633,782 870,993 

A 0 2,365 1,987 • 1,982 1,055 
B i l l s r e d i s c o u n t e d w i t h F e d e r a l Reserve Bank: 

U ' S ' G 0 V t ' o b l i S a t i o n S 171 ,412 177,098 250,056 295,882 
6 7 6 7 , 7 0 s 817,931 1 , 2 3 3 , 4 2 8 891,283 

R a t i o of b i l l s p a y a b l e and r e d i s c o u n t s w i t h F , R, Banks 
to t o t a l l o a n s and i n v e s t m e n t s , p e r c e n t _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ g 12*6 12 2 

( a ) Comparable f i g u r e s n o t a v a i l a b l e # 
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Released, f o r p u b l i c a t i o n 'Friday a f t e r n o o n , May 27, 1921: no t e a r l i e r . S t . 2001o . 
PRINCIPAL RESOURCE AND LIABILITY ITEMS OF ALL REPORTING MEMBER BANKS IN FACF FEDERAL RESERVE DISTRICT AT CLOSE OF BUSINESS W 12, 1921. 

('Amounts i n thousands of d o l l a r s ) 
F e d e r a l Reserve D i s t r i c t Boston New York P M l a . " C l e v e l , R i c h n . A t l m t a Chicago St .Louis Minn, Kans.Cy. D a l l a s San F r a n . T o t a l 

Number r e p o r t i n g banks 49 113 52 gg g} 4) 113 37 35 21 52 65 221 
Loans and d i s c o u n t s i n c l u d -
ing b i l l s r e d i s c o m t e d w i t h 
F, R . Bank: • 

Loans s e c . b y U . S . G o v t . o b i i g . 37,326 3 20,084 72,984 62,507 26 ,040 21,113 84,45% 20,195 13,1^9 20 ,7^0 7/442 28,752 714,852 
Loans sec .by s t o c k s and bends 195,489 1 ,246 ,642 195,245 338,268 113,756 55.812 447,201 118,180 31,012 73,4-19 37,057 150,772 3 ,002, 893 
Al l o t h e r l o a n s & d i s c o u n t s 623,085 2 .864. 633 390.687 679,623 3 3 0 .100 3 07,136 1.265. 963 320.600 228.101 386,024 218.746 764, 056 8,379, 524 

T o t a l l o a n s and d i s c o u n t s 855,960 4 ,431 ,389 658/916" 1, 080, 598 469,936 384, o 6 i " i , 797, 618 458,975 272,262 480,183 263,251 944,180 12,097,329 

U. S. bonds 33 ,497 >07,993 45 ,309 99,729 60 ,119 39 ,738 72,823 27,676 16,281 32 ,544 32,966 102,100 870,775 
u , S . V ic to r : / n o t e s 6 ,057 83,675 2,573 21,217 6 , 6 6 2 3 ,057 34,066 2 ,120 1,372 3 ,120 1,137 17,331 188,3^7 
U. S, C e r t i f i c a t e s of 

i n d e b t e d n e s s 12,905 102,876 21,59^ 17,329 6 ,811 2,4o6 34 ,724 3 ,34b 3,636 7 , b l 2 2 ,813 20,243 236,297 
Other bonds, s t o c k s & s e c u r i t i e s 128,370 730.323 156,934 286,309 4g, g6g 36 ,551 351,895 66,172 20,201 47 ,650 10,107 171.671 2 ,050 ,045 

Tota l l o a n s and d i s c o u n t s , and 
i n v e s t m e n t s i n c l u d i n g b i l l s 
r e d i s c o u n t e d w i t h F.R.Bk, 1 ,036 ,729 5 ,656 ,256 891,3 28 1 ,505 ,122 593,3 9 0 465,813 2 ,291 ,12c 558,289 313,752 571,109 310,274 1 ,255 ,525 15,448,833 

Reserve balance w i t h F. R . Bank 76 .166 578,o4g 64 ,865 97,062 32,077 28, 952 182,976 4 i , 938 17,897 38 ,828 22 ,102 73,521 1 ,254,432 

Cash in v a u l t 22,245 108,917 13, l 4 l 32,552 16,637 9,657 54,579 7,733 6 ,770 12,967 10,227 24,315 

Hat domand d e p o s i t s 735, 800 4 , 5 3 2 , 8 9 1 627,490 24O ;839 306,746 222,232 ] . , 292 ,01 / 303,156 163,061 371,127 197,060 563,266 ' 

Tice d e p o s i t s 177,460 5U8,296 4 i , 1 0 5 431 ,01s 121, i 4 i 146,807 65 7 , 571 143 ,4 i 7 71,843 104,179 61 ,434 540,639 

Government d e p o s i t s 20,999 112,348 25,437 19,752 6 , 7 1 5 2,217 27,364 8,087 7,654 5,637 2,367 3,159 

B i l l s p a y a b l e w i t h F.R.Bank: 
Sec . b y u . S, Govt , o b l i g . 12,320 126, 509 41,487 19,913 27,132 23,256 56,186 15, 989 4,888 9 ,784 4 ,539 30,563 

247,736 

372, 566 
Al l o t h e r - - , - 35 ' 3 5 c 1 ' ' • 95 - 197 53 1 ,075 560 2 ,365 

B i l l s r e d i s coion ted w i t h p,R.Bank: ' ^ 
Sec . by U. S , Govt . o b l i g . 8 ,126 87,906 3 4 , l 4 2 6 ,568 2 ,695 5 ,488 l 4 , 9 3 2 2 ,816 913 3 ,082 60*2 4 ,142 I 7 l , 4 l 2 
Al l o t h e r 46,354 226,853 32 ,661 74,790 43 ,518 26,702 l 4 i , 6 6 4 29 ,205 32,811 34 ,553 13,978 64 ,64a 767,708 
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Released f o r p u b l i c a t i o n F r i d a y a f t e r n o o n , May 27, 1921; no t e a r l i e r . • . 
PRINCIPAL RESOURCE AND LIABILITY ITEMS OF REPORTING '(EMBER BANKS IN E. B. BANK AND BRANCH CITIES AND ALL OTHER REPORTING BANKS . 

(Amounts in thousands of d o l l a r s ) 

Number of r e p o r t i n g banks 
Loans and d i s c o u n t s i n c l u d i n g 

b i l l s r e d i s c ' d . w i t h E.R.Bank: 
Loans s e c . b y U . S - G o v t . o b l i g . 
Loans sec«by s t o c k s & bonds 
Al l o t h e r loans and d i s c o u n t s 

To t a l l o a n s and d i s c o u n t s 

New York Ci ty 
May IS May 11 

71 71 

295,61% 310,439 
1,077,333 1,063,U74 
2,556,507 2,600,771 

C i t y of Chicago 
May IS May 11 

52 52 

All E, R. 
Bank c i t i e s 

May 18 May 11 
28% 28% 

F . R, 
Branch c i t i e s 

May 18 May 11 
217 217 

60,707 60,661 525,638 5^3,086 106,182 109,257 
325,392 329,176 2,085,550 2,073,721 %8S,319 485,766 

All o the r 
r e p o r t i n g banks 

May 18 May 11 
320 320 

t 33 , 03 2 83 , 996 
%29, 02% %22,156 

SOS,7%5 833.700 5.%7%.%25 5.553.405 1.500.796 1.515.682 l.Uo4,363 1, **08,927 
3, 929', %5ir 3, 97%, 68%" 1,19%, 8%% 1,223,537 8,085,613 8,170,212 2,095,297 2,110,705 1,916,419 1,915,079 

U. S, bonds 
U. S . V i c t o r y n o t e s 
U. S, C e r t i f i c a t e s of i n d e b t e d n e s s 
Other bonds, s t o c k s and s e c u r i t i e s 

T o t a l l oans and d i s c o u n t s , and 
i n v e s t m e n t s i n c l u d i n g b i l l s 
r e d i s c o u n t e d w i t h E.R.Bank 

263,402 
73,990 
97,053 

556,708 

263, %9 8 
73 , 63% 
99,581 

554,119 

20,250 
13,267 
i4,s6o 

i4q, 420 

20,076 
13,04s 
10,115 

140,993 

443,353 
105,865 
159,84s 

1,124,851 

443,229 
106,382 
135,121 

1,106,036 

217,370 
50,717 
47,229 

586.873 

218,127 
50,476 
35,819 

587.557 

210,052 
31,805 
29,220 

344,321 

210,434 
31,894 
25,699 

341,699 

U. S, bonds 
U. S . V i c t o r y n o t e s 
U. S, C e r t i f i c a t e s of i n d e b t e d n e s s 
Other bonds, s t o c k s and s e c u r i t i e s 

T o t a l l oans and d i s c o u n t s , and 
i n v e s t m e n t s i n c l u d i n g b i l l s 
r e d i s c o u n t e d w i t h E.R.Bank 4,920,637 4,965,516 1,392,641 1,407,769 9,919,530 9,961,780 2,997,486 3,002,684 2,531,817 2,524,805 

Reserve ba lance w i t h F . R . Bank 530,12% 546,508 128,010 130,012 905,157 922,269 197,591 190,602 151,684 i44,813 

Cash i n v a u l t 95,394 99,487 31,691 32,743 187,050 195,s4s 62,043 63,208 76,647 SO, 727 

Net demand d e p o s i t s %, 027,569 4,102,083 904,946 920,049 7,06S, 513 7,175,423 1,604,564 1,602,759 1,482,608 1,473,823 

Time d e p o s i t s 386,326 293,060 315,706 313,586 1,472,662 1,372,941 916,749 917,401 655,499 656,900 

Government d e p o s i t s 108,388 75,758 15,054 10,216 194,433 129,399 35,560 24,477 17,743 i4,4s4 

B i l l s payab l e w i t h E. R, Bank: 
Sec • by U.S . Govt. o b l i g a t i o n s 
Al l o t h e r 

105,219 226, 987 22,384 
95 

19,101 
120 

221,6o4 
890 

333,736 
805 

100,213 
1,143 

123 , 845 
845 

50,749 
332 

51,773 
337 

B i l l s r e d i s c o u n t e d w i t h E. R. Bank: 
S e c . by U.S . Govt, o b l i g a t i o n s 
A l l o t h e r 

86,32% 
202, % 1 

89,109 
231,351 

9,853 
83,3 62 

8, 790 
91,058 

145,163 
532,634 

l4g,176 
580,430 

17,752 
112,952 

20,223 
116,336 

8,497 
122,122 

8,699 
121,165 

Rat io of b i l l s payable and r e d i s c o u n t s 
w i t h E.R.Etc., to t o t a l l o a n s and i n -
v e s t m e n t s , per cen t 8 ,0 11.0 8.3 8.5 9-1 10.7 7-7 8.7 7.2 7.2 
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