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F r i d a y a f t e r n o o n p a p e r s , May 13; Inderal Reserve Foard 

n e t e a r l i e r . May 12, 1921. 

CONDITION OF PMKS IN LEADING CITIES 

Aggregate i n c r e a s e s of $22 ,000,000 i n loans and d i s c c u n t s secured 
"by Gove ran a n t and c o r p o r a t e o b l i g a t i o n s , o f f s e t i n p a r t by a r e d u c t i o n 
of $16 ,000,000 i n o t h e r , l a r g e l y commercial , loans and d i s c o u n t s , ac-
companied by l i q u i d a t i o n of $31>000,000 of Government s e c u r i t i e s and an 
i n c r e a s e of $10 ,000 ,000 i n borrowings from the F e d e r a l Reserve Ranks, 
a re the p r i n c i p a l changes i n the weekly s t a t e m e n t of c o n d i t i o n on may 4 
of 821 member banks in l e a d i n g c i t i e s • 

Loans s e c u r e d by Government o b l i g a t i o n s show an i n c r e a s e f o r the 
weak of $5 ,000 ,000 , l o a n s s e c u r e d '07 c o r p o r a t e o b l i g a t i o n s - an i n c r e a s e 
of $17,000,000, the l a t t e r i n c r e a s e r e f l e c t i n g , to saue e x t e n t , the 
g r e a t e r a c t i v i t y of the New York s t o c k exchange . Correspending i n c r e a s e s 
of $9,COO,000 i n l o a n s secured by Government o b l i g a t i o n s and of b ib , 000,000 
i n c o r p o r a t e l e a n s are r e p o r t e d by the member banks i n New f o r k C i t y . Of 
the t o t a l r e d u c t i o n of $17 ,000 ,000 i n o t h e r l o a n s and d i s c o u n t s , acout 
$9 ,000,000 i s shown f o r t h e New York C i t y banks- Holdings of Uni ted 
S t a t e s bonds and V i c t o r y n o t e s d e c l i n e d by $8,000,000, those of T reasu ry 
c e r t i f i c a t e s - by$23, OCO, OCO, whi le o t h e r i nves tmen t s , i n c l u d i n g s t o c k s 
and bonds, went up about $2 ,000 ,000- For the New fork C i t y banks, r e -
d u c t i o n of $8 ,000 ,000 i n the h o l d i n g s of Government s e c u r i t i e s and of 
$3,000,COC i n o t h e r i n v e s t m e n t s i s s h o r n . 

A c c o m o d a t i o n of r e p o r t i n g banks a t the Fede ra l Reserve banks shows 
an i n c r e a s e f o r the week* from $1, 523,000,000 to $1 ,533 ,000 ,000 , though 
tr.e r a t i o of t h i s accoumcdat ion t o t o t a l l oans and i n v e s t m e n t s of the r e -
p o r t i n g banks c o n t i n u e d unchanged a t 9 . 8 pe r c e n t . For the New fork C i t y 
members i n c r e a s e s of accommodation a t t he l o c a l Reserve bank frcm 
$505,000,000 to $514 ,000 ,000 , and of the r a t i o of accommodation f r o m 10 -1 
to 10-2 p e r c e n t , a re n o t e d . 

As a g a i n s t a r e d u c t i o n of $4 l , 000 , CCO i n Government d e p o s i t s , the 
r e p o r t i n g i n s t i t u t i o n s show i n c r e a s e s of $76,000,OCO i n o t h e r demand de -
p o s i t s (ne t ) and of $3 ,000 ,000 i n t ime d e p o s i t s - In New :iork City, 
Government d e p o s i t s d e c l i n e d by about $20, 000,000 - Other demand d e p o s i t s , 
l a r g e l y because of the i n c r e a s e i n the b a l a n c e s of o u t - o f - t o w n banks 
w i th the New York C i t y c o r r e s p o n d e n t s , show an i n c r e a s e of $72,OCO,COO, 
m : i l : time d e p o s i t s d e c l i n e d by about $7 ,000,000* 

Reserve ba lances at t h e F e d e r a l Rese rve banks, i n keep ing w i th the 
s u b s t a n t i a l i n c r e a s e s i n demand d e p o s i t s , went up about $16 ,000 ,000 , 
whi le ca sh i n v a u l t f e l l o f f abou t $3,COC, OCO • For the New ;ork Ci ty 
banks an i n c r e a s e of $5,COO,CCO i n r e s e r v e ba lances and a r e d u c t i o n of 
$2,OCO,COC i n c a s h i n v a u l t a re n o t e d . 
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l t e i e a s e a f o r p u b l i c a t i o n F r i d a y a f t e r n o o n , May I } , 1921; n o t e a r l i e r . 
PRj.i-CIP.AL RESOURCE AMD LIABILITY ITEMS OF REPORTING MEMBER BAMS IN LEADING CITIES 

(Amounts i n t h o u s a n d s of d o l l a r s ' ) 

Number of r e p o r t i n g banks - - _ _ _ _ _ _ May 4 , 1921 
821 

Apr . 21, 1921 
821 

Nov. 5, 1920 
823 

May 7, 1920 
810 

Loans and d i s c o u n t s , i n c l u d i n g b i l l s r e d i s c o u n t e d w i t h F . R. Back : 
Loans s e c u r e d by U. S . Govt , o b l i g a t i o n s - -
Loans s e c u r e d b y s t o c k s and bonds ( o t h e r t han U. S . s e c u r i t i e s ) 
A l l o t h e r l o a n s and d i s c o u n t s - - - - - _ _ _ _ _ _ _ 

To t<Stl 1 R rH cic+mi r\ "h c 

743 ,686 
2 , 9 8 5 , 3 9 1 
S , 5 2 4 , 9 1 3 

738 ,864 
2 , 9 6 8 , 3 8 5 
2 . 5 4 1 , 4 4 5 

9 1 1 , 1 6 8 
3 , 0 8 7 , 5 1 4 

( a ) 

1,077,164 
3 , 1 3 9 . 5 2 8 

( a ) 
1 2 , 2 5 3 , 9 9 0 1 2 , 2 4 8 , 6 g 4 ( a ) ( a ) 

U. ?•, bonds - - - - _ _ _ _ _ _ 866 ,251 871 ,125 8 7 9 , 2 8 4 874 ,924 
U. S . V i c t o r y n o t e s 1 2 9 , ^ 2 4 191,999 193 ,627 203,247 
U- S. C e r t i f i c a t e s of i n d e b t e d n e s s _ _ _ _ _ _ _ 206 ,461 229,762 285,223 595 ,657 
O t h e r b o n d s , s t o c k s and s e c u r i t i e s - - - - - _ 2,066,793.. 2 . 0 6 4 , 5 1 2 ( a ) ( a ) 

T o t a l l o a n s i discounts,- . ' - i n v e s t . i n c l u d i n g b i l l s r e d i s c ' d .wi t h F . R , B k . - 1 5 , 5 ^ 2 , 9 1 9 1 5 , 6 0 6 , 0 9 2 , 1 6 , 9 3 5 , 3 3 6 1 6 , 8 9 3 , 7 9 3 
R e s e r v e ba lance , w i t h F, R. Bank 1,260,955 1 ,245 ,389 1 , 3 3 5 , 2 3 5 1 , 3 7 3 , 7 3 0 
Cash i n v a u l t - - - „ - -

3 2 7 , 3 1 4 3 2 7 , 3 1 4 330 ,015 387 ,411 373 ,651 
. F e t demand d e p o s i t s 1 0 , 2 1 4 , 2 6 0 1 0 , 1 3 8 , 2 5 8 11,094,304 11,390,817 
.L ime depo s j.t s - - — — — — — 

E, 9 4 1 , 2 3 5 2 , 9 3 8 , 4 6 8 2,816,595 2 , 6 3 7 , 7 3 6 
Government, d e p o s i t s _ _ _ _ _ _ _ _ 

210 ,386 251,073 45,412 144 ,761 
B i l l s p a y a o i e w i t h F e d e r a l Rese rve Bank: 

S e c u r e d by U, S . Govt , o b l i g a t i o n s _ _ _ _ _ _ 469,62s 488 ,834 685 ,197 846,062 
S e c u r e d by U, S . Govt , o b l i g a t i o n s _ _ _ _ _ _ 

1,245 1 , 5 0 3 1,699 3,687 
B i l l s r e d i s c o u n t e d w i t h F e d e r a l R e s e r v e Bank: 

S e c u r e d by U. 3 - Govt , o b l i g a t i o n s 186,175 188 ,323 256,781 3 3 1 , 4 1 8 
S e c u r e d by U. 3 - Govt , o b l i g a t i o n s 

375 ,979 844 ,315 l ,33'+,758 9 1 0 , 3 9 1 
R a t i o 01 b i l l s p a y a b l e and r e d i s c o u n t s w i t h F . R. Banks 

to t o t a l l o a n s and i n v e s t m e n t s , oer c e n t - - - - - _ 9 - 8 9 . 8 1 3 . 5 1 2 . 4 
( a ) Comparable f i g u r e s n o t a v a i l a b l e . 
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Ktilaased f o r p u b l i c a t i o n F r i d a y a f t e r n o o n , May 13, 1921; no t e a r l i e r . St ,1976b. 
PPIMCIPAL RESOURCE AMD LIABILITY ITEMS OF ALL REPORTING MEMBER BANKS IN EACH FEDERAL RESERVE DISTRICT AT CLOSE OF BUSINESS MAY 4, 1921. 

(Amounts i n thousands of d o l l a r s ) 
Federa l no serve D i s t r i c t Boston New York Phi l a . C l e v e l . R ichn . A t l a n t a Chicago S t . L o u i s Minn. Kans-Cy. D a l l a s San Fran • Tota l 

Number r e p o r t i n g banks 4g 113 58 88 83 43 113 37 35 81 52 69 821 
Loans and d i s c o u n t s i n c l u d -
i n g b i l l s r e d i s c o u n t e d w i th 
E. R.Bank: 

Loans s e c . b y U . S . G o v t . o b l i g . 37,910 341,928 71,709 62,034 2 6 , 2 l 4 21,549 88,185 21,998 12,855 22,081 7,210 3 0 ,013 743,686 
Loans s e c . b y s t o c k s and bonds 190,856 1 ,231,617 198,984 348,077 111,224 54,557 442,793 118,563 30,397 72,189 36,213 149,921 2,985,391 
Al l o t h e r l o a n s & d i s c o u n t s 627,821 2 .928 ,445 391,742 682,297 335.779 314,434 1 .312.390 322.726 228.261 387.002 222,4p4 771,612 8.524,913 

T o t a l l oans and d i s c o u n t s 856,587 4, 501,990 662,435 1 ,092,408 473,217 390, 540 1 ,843,368 463,287 271,513 481,272 265,827 951,546 12,253 , 930 

u . s . bonds 32,939 304,554 44,450 98,649 60,272 39 ,859 72,105 27,882 16,196 32 ,282 33 , 468 103 , 535 866,251 
U. S. V i c t o r y n o t e s o ,032 83,538 9 ,615 20,466 7 ,188 3 ,055 33,602 2 , l 4 8 1,215 2, 858 1, l 4 l 18, 566 189,424 
TJ. ?•« C e r t i f i c a t e s of 

i n d e b t e d n e s s 8,058 108,830 15,832 l 4 , 5 8 4 4 ,502 2,136 25,529 1,3 65 1 ,01 2 5,660 1,894 16,759 206,461 
Other bonds, s t o c k s & s e c u r i t i e s 128, 504 748,240 156,137 284,716 49 ,135 37,p4g 345, 888 6 6 . 4 % 19.760 46,723 10,094 174.095 2.066 ,793 

Tota l l oans and d i s c o u n t s , and 
inves tmen t s i n c l u d i n g b i l l s 
r o d i s c o u n t e d w i t h E.R.Ek. 1,032,180 5, 747,152 888,46° 1,510,823 594 ,6 i4 472,639 2,320,4g2 561,134 309,696 568,795 312,424 1,264,501 15,582,919 

Reserve ba lance w i t h F . R. Bank 73 ,408 597,203 63,019 96,969 31,567 29,168 179 ,4 l 2 4-1,926 17,59 5 40,02 0 20,31 5 70,3 53 1 ,260,9 55 

Cash i n v a u l t 22,152 111,346 18,616 30,883 16,433 10,096 55,888 7,830 6,928 12,879 9,833 24,430 327,314 

Net demand d e p o s i t s 730,028 4, 622,093 632,711 829,590 307 ,685 221,969 1 ,270 ,111 308,623 165,974 374, 876 196,710 553,290 10,2l4,260 

Time d e p o s i t s 173,807 455,096 4 i , 210 427,291 120,238 145,553 655,463 i 4 3 , i 4 4 71,924 io4,560 60,474 542 ,47s 2,941,238 

Government ' d e p o s i t s 16,615 102,869 18,994 19,442 5 ,475 2,017 20,591 5,567 5,400 3,568 1 ,532 8,316 210,386 

B i l l s payable w i t h E.R.Bank: 
Sec . by u . s . Govt , o b l i g . 12,987 199,956 3 s , 241 4o, 748 25,091 23,214 60,787 l5 ,4go 5,033 15,232 4 ,34s 28,501 469,628 
All o t h e r - - 35 130 360 100 620 1,245 

B i l l s r e d i scounted w i t h F,R ,Bank: 
s e c . by u . s . Govt, o b l i g . 7,646 97,479 35,938 6 ,548 2 ,938 6,359 16,2i4 4,106 • 716 3 ,086 612 4,533 186,175 
Al l Other 55,508 264,3 28 29,192 80,904 48,499 30,477 182,499 30,947 26,152 37,207 17,4o6 72,770 875,979 
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Released f o r p u b l i c a t i o n F r i d a y a f t e r n o o n , May 13, 1921; n o t e a r l i e r . S t , 1 9 / b c . 
PRINCIPAL RESOURCE AMD LIABILITY ITEMS OF REPORTING MEMBER BANK'S IN F. R. BANK AND BRANCH CITIES AND ALL OTHER REPORTING BANKS 

(Amounts i n thousands of d o l l a r s ) 

Number of r e p o r t i n g banks 
Loans and d i s c o u n t s i n c l u d i n g 

b i l l s r e d i s c ' d . w i t h F-R.Bank: 
Loans s e c . b y U . S . & c v t . o b l i g . 
l o a n s s 3 c . b y s t o c k s & bonds 
Al l o t h e r loans and d i s c o u n t s 

T o t a l l oans and d i s c o u n t s 

U . S . bonds 
U, St V i c t o r y n o t e s 
U. S, C e r t i f i c a t e s of i n d e b t e d n e s s 
Othar bonds, s t o c k s and s e c u r i t i e s 

T o t a l loans and d i s c o u n t s , and 
i nves tmen t s i n c l u d i n g b i l l s 

New York Ci ty 
May 4 Apr . 27 

71 71 

Ci ty of Chicago 
Apr . 27 

52 52 
May 4 

Al l F . E. 
Bank c i t i e s 

May 4 Apr. 27 
284 284 

May 

F . R, 
Branch c i t i e s 

4 Apr . 27 
217 217 

Al l o t h e r 
r e p o r t i n g banks 

May 4 Apr, 27 
320 320 

317,38b 
1 ,071 .791 
2,621,582 
4 ,010 ,759 

260,313 
73,585 

103,571 
575,800 

308,425 62,771 62 , i l l 5^1,485 544,474 
323,339 . 3 1 3 , 2 9 4 . '2,082,032 2 ,055 ,876 1 ,055,97$ 

108,694 109,095 
436,149 486,513 

33,507 
417,210 

85,295 
425,996 

-0? 2|_63^6o6 83~9i_264 ~&5',9&2_ _5_i 588j64o 5 ^ 5 9 9 ^ 3 4 1 ,527! 100 1 .532 ,004 i , 4 o g , i 7 3 i , 4 i o , 4 i 

3,995,010 1,225,374 1,211,367 8,222,157 8,199,384 2,121,9^3 2,127,612 1,909,890 1,921,698 
438,243 439,932 218,311 217,748 209,697 213,445 259,700 

74,295 
111,214 
579,.355 

19,555 
13,131 
10,225 

l 4 i . 260 

20,206 
13,421 
10, 899 

144,914 

107,118 108,830 50,627 50,759 
141,327 154,647 37,632 43,596 

31,679 
27,502 

1.1331209 1.135! 955 59c! 815 585,634 142,769 34& 

3 2 , 4 i o 
>1,519 

r e d i s c o u n t e d w i t h F.R -Bank 5 ,024 ,028 5,019,57% 1 ,410 ,145 

Reserve "balance w i t h F , R. Bank 551,734 547,220 129,64s 

Cash in v a u l t 97,665 99,959 32 ,395 

Net demand d e p o s i t s 4 ,134 ,245 4 ,062 ,354 894,971 

Tims d e p o s i t s 293,261 300,387 314,312 

Government d e p o s i t s 93,285 119,375 12,075 
B i l l s payab le w i t h F- R, Bank: 

Fee • by U,S ,Govt , o b l i g a t i o n s 
A l l o t h e r 

178,821 195,826 19,904 
130 

B i l l ? r e d i s c o u n t e d w i t h F# R. Bank: 
See, by U.S .Govt , o b l i g a t i o n s 
A l l o the r 

95,786 
239,337 

97,107 
214,907 

9,068 
110,961 

R a t i o of b i l l s payab le and r e d i s c o u n t s 
w i t h FtR ,?k <, t o t o t a l l o a n s and i n -
ves tmen t s , pe r c e n t 10.2 10.1 9 .9 

5,019,574 i ,4io, l45 1 ,400 ,807 10,042,054 10,038,7^8 3,019,328 3 ,025 ,3^9 2 ,521 ,537 2/M,995 

124,506 924,246 913,417 192,99% 189,353 143,715 142,619 

33,231 188,524 193,510 62,137 61,387 76,653 75,118 

891,116 7,165,087 7,080,147 1,591,5^7 1,592,454 1,456,226 1,465,657 
1,377,061 915,840 911,342 653,412 649,565 

29,693 

31U.37U 1 ,371, 

13,606 162,768 

18,945 
130 

8,44 s 
m , 5 2 5 

292,890 
130 

156,732 
620,022 

9-9 10.6 

196,471 

318 ,631 
130 

158,612 
580,807 

10.5 

33,316 17 ,925 21,286 

125, 207 
778 

20,528 
129,737 

9 . 1 

118,184 
1,257 

21 ,151 
13%,125 

9 - 1 

51 ,531 
337 

8 ,915 
126,220 

7 .4 

52,019 
116 

8,560 
129,383 

7 / 
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