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CONDITION OF MEMBER BANKS IN LEADING CITIES. 

S u b s t a n t i a l l i q u i d a t i o n of l oans s e c u r e d by s t o c k s and bonds, 
a l s o / c o n t i n u e d d e c l i n e i n Treasu ry . c e r t i f i c a t e h o l d i n g s , accompanied 
by l a r g e r a g g r e g a t e r e d u c t i o n s of Government and o t h e r demand d e p o s i t s , 
a r e i n d i c a t e d i n t h e F e d e r a l Reserve B o a r d ' s s t a t e m e n t of c o n d i t i o n 
on November 5 of 823 member banks i n l e a d i n g c i t i e s • 

Combined h o l d i n g s of Un i t ed S t a t e s bonds and Vic to ry n o t e s show 
an i n c r e a s e for t h e week of about 3 *2 m i l l i o n s , w h i l e t hose of Treasury 
c e r t i f i c a t e s d e c l i n e d by 9 . 8 m i l l i o n s . For the member banks, i n New 
York C i t y an i n c r e a s e of 2 , 2 m i l l i o n s i n t he h o l d i n g s of Un i t ed S t a t e s 
bonds and n o t e s and a r e d u c t i o n of 4 . 4 m i l l i o n s i n T rea su ry c e r t i f i -
c a t e s are i n d i c a t e d , Loans s ecu red by Government war o b l i g a t i o n s show 
but nomina l changes, w h i l e loans suppor ted by c o r p o r a t e s e c u r i t i e s 
show r e d u c t i o n s of 54 .5 m i l l i o n s f o r a l l r e p o r t i n g banks and of 59 *2 
m i l l i o n s f o r t h e New York C i ty members • A l l o t h e r l o a n s and i n v e s t -
ments , composed l a r g e l y of commercial l o a n s and d i s c o u n t s , show a 
t o t a l d e c l i n e of 3 m i l l i o n s , a s a g a i n s t an i n c r e a s e of 8 .7 m i l l i o n s 
i n New York C i t y . In consequence of t he above changes , t o t a l loans 
and i n v e s t m e n t s of r e p o r t i n g banks were 6 5 . 1 m i l l i o n s l e s s t han on 
t h e p r e v i o u s F r i d a y • For t h e New York C i t y banks a d e c l i n e under t h i s 
head of 5 2 . 1 m i l l i o n s may be n o t e d . 

T o t a l borrowings of t h e r e p o r t i n g i n s t i t u t i o n s from the F e d e r a l 
Reserve Banks, a s shown on t h e books of t h e l a t t e r , i n c r e a s e d dur ing 
t h e week from 2 , 2 4 4 . 2 to 2 ,273*5 m i l l i o n s , or from 13 *2 to 13 *4 per 
c e n t of the banks 1 t o t a l l o a n s and i n v e s t m e n t s . For t h e New York 
C i ty banks an i n c r e a s e i n the accommodation a t the l o c a l Reserve Bank 
from 881.7 to 890 ,5 m i l l i o n s , r e s u l t i n g i n a r i s e i n t he r a t e of ac -
commodation from 15,5 t o 1 5 . 8 pe r c e n t , i s no ted* 

F u r t h e r w i t h d r a w a l s of Government f unds r e s u l t e d i n a r e d u c t i o n 
of Government d e p o s i t s by 35*3 m i l l i o n s , t h e New York C i ty banks r e -
p o r t i n g a d e c r e a s e under t h i s head of 12 .5 m i l l i o n s . Other demand 
d e p o s i t s ( n e t ) show a d e c l i n e f o r the week of 77 *7 m i l l i o n s , of 
which about 70 m i l l i o n s r e p r e s e n t s the d e c r e a s e a t the New York banks• 
Time d e p o s i t s , on the o t h e r hand, show a g a i n of 11.4 m i l l i o n s , a l l 
o u t s i d e of New York Ci ty -

Reserve b a l a n c e s of t he r e p o r t i n g banks , i n accord w i t h the 
d e c r e a s e i n demand d e p o s i t s , show a d e c l i n e of about 30 m i l l i o n s , o f 
which 24 m i l l i o n s r e p r e s e n t s the d e c l i n e a t the New York C i t y banks , 
Cash i n v a u l t , ma in ly F e d e r a l Reserve n o t e s , went up 20 ,4 m i l l i o n s , 
the New York C i t y banks r e p o r t i n g a g a i n i n t h i s i tem of 7 *5 m i l l i o n s . 
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Be l ea sed f o r p u b l i c a t i o n Monday mornin" , November 15, 1920; n o t e a r l i e r . 
PRINCIPAL RESOURCE AND LIABILITY ITEMS OF REPORTING- MEMBER BANKS IN 

(Amounts i n thousands of d o l l a r s ) 
LEADING CITIES 

Nov. 5, 1920 
823 

Oct . 29, 1920 
323 

May 7, 1920 Nov. 7 ,1919 
310 783 

269,197 263,351 270 ,211 268,209 

Other U. S. bonds i n c l u d i n g L i b e r t y bonds - . - _ _ _ _ _ _ 610,087 607,386 6o4,353 633,950 

U. S. V i c t o r y n o t e s - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 193,627 193,386 203,102 292,410 

U. S . C e r t i f i c a t e s of i n d e b t e d n e s s - - - - - - - - - - - - - - - - - - - - - 285,223 294.993 595 .657 . 847.558 

T o t a l U. S . s e c u r i t i e s - - - - - - - - - - - - - - - - - - - - - - - - - - 1 ,358 ,13 '4^ 1,364,616 1,673 , 823 2 ,042 ,127 

Loans and i n v e s t m e n t s , i n c l u d i n g b i l l s r e d i s c o u n t e d w i t h F . R. Bank: 
Loans secured by U. S . war o b l i g a t i o n s - - - - - - - - - - - - - - - - - - -
Loans secured by s tocks and bonds o the r than U. S. s e c u r i t i e s - - - - - - -
A l l o t h e r l oans and i nves tmen t s - - - - - - - - - - - - - - - - - - - - - -

911,168 
3 , 0 8 7 , 5 1 4 

11 .595.520 

911,548 
3 ,141 ,976 

11.599.276 

1 ,077 ,164 
3 , 1 3 9 , 5 2 3 

11.003.273 

(a) l , l 4 l , 0 4 9 
3 , 2 4 6 , 1 3 8 

(a) 9 .141 .277 

T o t a l l oans and inves tmen t s , i n c l u d i n g b i l l s r e d i s c o m t o d w i t h F.R.Bank - - - 16,952,336 17 ,017 ,4 i6 16,893,793 16 ,181 ,322 

Reserve ba lance w i t h F . R. Bank _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 1 ,335 ,235 1,365,222 1,373,730 1 , 4 6 1 , 6 5 1 

387,411 366,997 373 ,651 332,679 

11 ,094,304 11,172,001 11 ,337 ,231 11 ,284 ,244 

2 ,316 ,595 2 ,305,247 2 ,637 ,736 2,209,169 

45,412 80,731 144 ,761 330,843 

B i l l s payab le w i t h F e d e r a l Reserve Bank: 
685,197 

1,699 
672,669 

2 , l 4 o 
346,062) 

3 ,687) 1,166,815 

B i l l s r e d i s c o m ted w i t h F e d e r a l Reserve Bank: 

R a t i o of U.S.war s e c u r i t i e s and war loan paper to t o t a l l oans and inves tments , 
* i n c l u d i n g r e d i s c o u n t s w i t h F e d e r a l Reserve Bank, p e r c e n t - - - - - - -

256,781 
1 ,334 ,758 

1 1 . 3 

256,675 
1,312 ,778 

1 1 . 3 

• 910 J9i) 611 ,231 

(a) E x c l u s i v e 
of r e d i s c o u n t s 

l 4 .7 w i t h F-R.Banks* 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



116leased f o r p u b l i c a t i o n I.Tonday morn in November 15, 1920; n o t e a r l i e r . S t . 1570b . 
'• PRINCIPAL RESCUECF AND LIABILITY ITEMS OF ALL REPORTING- MEMBER BANKS IN EACH FEDERAL RESERVE DISTRICT AT CLOSE OF BUSINESS NOVEMBER 5, 1920. 

(Amounts i n thousands of d o l l a r s ) 
F e d e r a l Reserve D i s t r i c t 

Nun "be r r e p o r t i n g banks 
U. S. bonds to secure 

! "" c i r c u l a t i o n 
J J the r U. S. bonds i n c l u d i n g 

L i b e r t y bonds 
U*. S . V i c t o r y n o t e s 
TJ. S . C e r t i f i c a t e s of 

i n d e b t e d n e s s 
T o t a l U. S. s e c u r i t i e s 

Loans and inves tmen t s i n c l u d -
ing b i l l s r e d i s c o u n t e d w i t h 
F . R. Bank: 

^ . .osns s e c . b y U.S.war o b l i g . 
|f Loans s e c . b y s tocks & bonds 
^ . A l l o t h e r loans&investments 

T o t a l l oans & inves tmen t s 
i n c l u d i n g r e d i s c o u n t s 
w i t h F . R. Bank 

Reserve ba lance w i t h F.R.Bank 

Cash i n v a u l t 

1 Net demand d e p o s i t s 

Time d e p o s i t s 

^Government d e p o s i t s 

B i l l s payab le w i t h F.R.Bank: 
Sec .by U.S-war o b l i g a t i o n s 

f A l l o t h e r 

Sec-by U.S.war o b l i g a t i o n s 
.All o t h e r 

Boston 
%8 

New. York 
115 

P h i l a . 
59 

C l e v e l . 
92 

R ichn . 
81 

A t l a n t a 
%6 

Chicago S t . L o u i s Minn. 
108 35 37 

Kans.Cy. 
83 

D a l l a s 
51 

San Fran 
68 

To ta l 
823 

12,610 ' %6,959 l i ,3%7 %2, %28 29,008 1%, 530 21 ,551 16,%22 7,370 1%,751 19,573 32,6%S 269,197 

19,b22 
5,2%0 

250,278 
83,%%0 

29,5%3 
9 , 3 0 1 

60,995 
19,182 

33,796 
6,819 

28,298 
3 ,996 

51,696 13,353 
38,6%o 2,720 

9,883 
1,056 

23^519 
5 ,136 

22,666 
3,072 

66, %38 
l%,375 

610,087 
193,627 

16T101 1%2.750 13.51% 13.300 7f09% 6.520 %6.31l 3.853 2.010 6 .729 5,379 21,662 235.223 
54,173 523,%27 63 ,705 135,905 76,717 53,3%% 158,193 36,3 %3 20,319 50,185 50,690 135,123 1,352,13% 

46,92% %3 8,890 75,995 
198,136 1,298,701 212,566 
815.386 %.095.657 591.%55 

70,935 30 ,796 
330,53% 113,501 
988,557 396,980 

31 ,325 
58,752 

%23,670 

92,635 31,7%3 
%%9,o%o 127,651 

1T 795,207 %08 %39 

17,22% 30,%07 10,029 
31,116 81,1%2 39,9%% 

301.63 8 528.307 265 .021 

3%, 155 
1%6,%31 
985.203 

911,168 
3,087,51% 

11,595.520 

11%,619 6,356 ,675 9%3, 721 1 ,525 ,931 617,99% 567,151 2 ,495 ,030 6o4 ,181 370,297 690,041 365,68% 1,300 ,912 16,952,336 

82,266 619,656 69,112 105,753 35,323 28,252 186,642 3 8 , 2 3 1 18,084 43,610 2%,565 83 , i%l 1 ,335 ,235 

25,3%3 125,352 18,901 32,962 18, 708 13,908 72,477 10,088 9 ,348 15,294 12,207 26,323 387, %ll 

819,986 %,928,657 689,300 962,009 339,937 245, 800 1,356,139 300,586 195,684 39^ ,927 219,877 6%I,352 11,09%,>0% 

16%, 203 %58, 23% 39,896 323,050 108,708 148,326 637,848 130,283 63,470 99,029 57,109 521,389 2 ,816 ,595 

%,28b 17,372 5,219 5,71% 917 653 4 ,951 1,139 276 1,256 670 2,359 %5,%12 

26,333 3%5,251 %%, %22 27, %21 
36 

26,118 32,115 
918 

80,496 22,087 5,393 
150 

33,856 
325 

20,%02 31 ,303 
270 

685,197 
1,699 

15,182 
56,392 

139,768 
465,052 

37 ,082 
33,56% 

8,385 
38,000 

%,%71 
%5,931 

10,857 
75,262 

15,131 
282,353 

7,969 2,900 
85,107 64,477 

9 ,146 
85,175 

1, %81 
27,962 

%,%09 
75,%83 

256 ,781 
1,33%, 75 8 
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Released f o r p u b l i c a t i o n Monday morning, November 15, 1920; n o t e a r l i e r . S t . 1 5 7 0 c . 
PRINCIPAL RESOURCE AND LIABILITY ITEMS OF REPORTING MFMBER BAMS IN F . B. B * AND BRANCH CITIES AND ALL OTHER REPORTING BANKS. 

(Amounts in thousands of d o l l a r s ) • 
A l l F . R. F . R. A l l o t h e r 

New York C i t y Ci ty of Chicago Bank c i t i e s Branch c i t i e s r e p o r t i n g banks 
Nov. 5 O c t . 29 Nov. 5 O c t . 29 Nov. 5 Oc t . 29 Nov. 5 O c t . 29 Nov. 5 O c t . 29 

Number of r e p o r t i n g banks 72 72 51 51 285 285 208 208 330 330 
U.S . bonds to secure c i r c u l a t i o n 37 ,362 36,966 1,439 ' l , 4 4 o 96,03 5 9 5 , 8 4 l 72,350 72 ,322 100,812 100,688 
Other U.S .bonds, i n c l u d i n g L i b e r t y bonds 218,375 216,486 17,001 16,465 342,097 338,159 ^ , 7 6 5 149,194 120,225 120,033 
u.. s. victory n o t e s 73,934 74,010 11,166 11,174 104,946 105,225 52,315 51,856 36,366 36,305 
U. S. Cer t i f i c a t e s of i n d e b t e d n e s s 128.188 132.558 15,836 17.745 184.168 189,420 60.079 63,786 4p, 97o 4 l , 787 

To ta l u". s. s e c u r i t i e s 457,859 460,020 45,442 46 ,824 727,246 728,*645 332,509 337,158 298^379 298,813 
Loan." and invas t c .on t s i n c l u d i n g b i l l s 

r e l i s c o u n t e d w i t h F» R. Bank5 
Loans secured by U.S.war o b l i g a t i o n s 4 l l , 2 0 1 4 l0 , ^04 6 o , 6 l 4 63 ,208 677,069 679,322 135,992 137,634 9" ,107 94,592 
loans secured by s t o c k s and bonds 1,147,200 1 ,206,383 335,479 335 ,184 2 ,179 ,466 2 ,237,960 U§3|s4o 439,643 4 l4 ,2C8 4 l4 ,373 
A l l o t h e r loans and i n v e s t m e n t s 3 .612 .185 3 .603 .4q6 1 . 0 6 l . 7 9 8 I.Q6vt643 7.397 ,462 7 .391 .264 2T304. 779 2.310. 44s 1 .893 .279 1 .897 .^64 
To ta l l oans and i n v e s t m e n t s i n c l u d -

in™ r e d i s c o u n t s w i t h F.R.Bank 5,628,445 5,680,503 1,503,333 1 ,508 ,859 10,981,243 11,037,191 3,267,120 3,274,883 2,703,973 2,705,342 

Reserve ba lance w i t h F . R. Bank 579,84l 603,782 134,780 135,153 978,631 1,003,072 203,496 206,867 153,108 155,283 

Cash in v a u l t 110,342 102,819 43,179 3 7 , 6 4 ? 222,567 208, 6l6 76,326 72,043 88,518 86,338 

Net""demand d e p o s i t s 4 ,436,063 4 , ^06 ,067 937,514 9 4 2 , l 4 o 7,740,299 7,323,307 1 ,755 ,420 1,756,139 1 ,598 ,585 1 ,592 ,555 

Tine d e p o s i t s 317,616 318,231 293,468 291,110 1,290,698 1,285,914 913,832 909,636 612,065 609,697 

Government d e p o s i t s 16,059 28, 560 2,383 4 ,202 32,058 56,996 9,620 17,053 3,734 6,682 
B i l l s payable w i t h F. R. Bank: 

Secured by U.S . war o b l i g a t i o n s 
Al l o the r 

314,797 316, 266 23,686 24,236 454,596 451,568 146,876 
1,513 

137,166 
1,071 

83,725 
186 

83,935 
1,069 

. B i l l s rod ! scoun ted w i t h F .R.Pank: 
Secured, by U.S . war o b l i g a t i o n s 
A l l o the r 

136,786 
43 g, 884 

135,476 
429,865 

7,526 
196,333 

8 ,967 
191,100 

213,624 
978,509 

211,550 
956,691 

29,947 
189,918 

32,152 
186,896 

13,210 
166,331 

12,973 
169,191 

Ra t io of U. S . war s e c u r i t i e s and war loan 
paps r to t o t a l l oans and i n v e s t m e n t s , in -
c lad ing r e d i s c o u n t s w i t h F.R.Bank, per cent l 4 . 8 14 .7 7 . 0 7.2 11.9 11.9 1 2 . 1 12.3 10.9 10-8 
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