
STATEMENT FOR THE PRESS 
Released f o r p u b l i c a t i o n S t , l 4 8 2 
Monday morning, Oc t , 11, Federal Reserve Board 
1920; not e a r l i e r , October 9, 1920. 

CONDITION OF MEMBER BAMS IN LEADING CITIES, 

L iqu ida t ion of 57•7 m i l l i o n s of Treasury c e r t i f i c a t e s , f u l l y o f f s e t 
however by i n c r e a s e s in o ther loans and inves tments , i s i n d i c a t e d in the 
Federal Reserve Board ' s weekly s ta tement of cond i t i on on October 1 of 820 
member banks in l ead ing c i t i e s . Holdings by r e p o r t i n g banks of Uni ted 
S t a t e s bonds and Victory no te s show but nominal changesa During the l a s t 
two weeks in September the r e p o r t i n g banks are shown to have l i q u i d a t e d 
over 90 m i l l i o n s of c e r t i f i c a t e s , or 25 m i l l i o n s in excess of the i n -
crease in t h e i r hold ings shown f o r the week ending September 1 7 , during 
which the a l lo tment of the two l a s t i s s u e s of t ax c e r t i f i c a t e s was made, 
For the member banks in New York City the reduc t ion in c e r t i f i c a t e hold-
ings during the more r e c e n t two weeks was about 60 m i l l i o n s , as aga ins t 
an i n c r e a s e of 74.5 m i l l i o n s i n t h e i r hold ings r e p o r t e d f o r the week 
ending September 1 7 . Loans secured by Government war o b l i g a t i o n s de-
c l i n e d by about 1 ,3 m i l l i o n s , whi le loans supported by corpora te s e c u r i t i e s 
show an inc rease f o r the week of 44,1 m i l l i o n s , almost e n t i r e l y in New 
York C i t y . Al l o the r loans and investments went up 20-2 m i l l i o n s , l a r g e l y 
ou t s ide of New York Ci ty , Tota l loans and inves tments , i n consequence of 
the above changes, show an i nc rea se of 4 , 1 m i l l i o n s , the corresponding i n -
c rease for the New York City banks being 3*5 m i l l i o n s . 

Accommodation of r epo r t ing banks a t the Federal Reserve Banks, as 
shown on the books of the l a t t e r , inc reased by 14 ,5 m i l l i o n s from 2,159*9 
to 2 ,165.4 m i l l i o n s , c o n s t i t u t i n g over 12.6 per cent of the banks ' t o t a l 
l oans and investments as aga ins t 12 .5 per cent on the preceding Fr iday, 
For the New York City banks an increase under t h i s head from 7^9 to 751*3 
m i l l i o n s i s shown, l eav ing the r a t i o of accommodation a t the Federal 
Reserve Bank unchanged a t about 13 per cen t , 

As aga in s t a r educ t ion of 4o«4 m i l l i o n s in Government d e p o s i t s , i n -
c r e a s e s of 69*6 m i l l i o n s in o ther demand depos i t s ( ne t ) and of 7 ,1 mi l l i ons 
in time depos i t s a re shown, the inc rease in n e t demand depos i t s correspond-
ing approximately to the increase in loans and inves tments , exc lus ive of 
Government s e c u r i t i e s . For the New York City banks r educ t i ons of 20,8 
m i l l i o n s in Government depos i t s , 3*8 m i l l i o n s in o the r demand depos i t s 
( n e t ) , and 4 .5 m i l l i o n s in time depos i t s a re mo t ed , Reserve ' ba lances of 
a l l r e p o r t i n g i n s t i t u t i o n s show a dec l ine f o r the week of 18 ,2 m i l l i o n s , 
while cash i n v a u l t shows a f u r t h e r r educ t ion of "1*2 m i l l i o n s , In New 
York City corresponding r e d u c t i o n s of 32.9 m i l l i o n s in r e s e r v e ba lances 
and of 5*6 m i l l i o n s in cash on hand a re no ted . 
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Released f o r pub l i c a t i on Monday morning, October 11, 192O; no t e a r l i e r . 
PRINCIPAL EES OUR CE MB LIABILITY ITEMS OF REPORTING- TOMBER BANKS IN LEADING CITIES S t . lUg2 a 

Ntmber of r epor t ing "banks - - - - - - - - - - - - -

U. S. tends to secure c i r c u l a t i o n - - - - - - - - - - - - - - - - - - - - - -

Other U - S. "bonds inc luding L i b e r t y "bonds - - - - - - - - - - - - - - - - - -

U. S. Vic tory no tes - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

U. S. C e r t i f i c a t e s of indebtedness - - - - - - - - - - - - - - - - - - - - -

Total U. S. s e c u r i t i e s - - - - - - - - - - - - - - - - - - - - - - - - - -

Loans and investments , inc lud ing b i l l s rediscounted wi th F. E. Bank: 
Loans secured by U. S - wax o b l i g a t i o n s - - - - - - - - - - - - - - - - - -
Loans secured by s tocks and bonds o ther than U. S. s e c u r i t i e s - - - - - - -
A l l o ther loans and investments - - - - - - - - - - - - - - - - - - - - - -

Total loans and investments , including b i l l s rediscounted w i t h F.R.Bank - - -

Reserve balance w i t h F- E . Bank - - - - - - - - - - - - - - - - - - - - - - -

Cash in v a u l t - - - - - - - - - -

Time depos i t s - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Government depos i t s - - - - - - - - - - - - - - - - - - - - - - - - - - -

B i l l s payable wi th Federal Reserve Bank: 
Secured by U. S. war o b l i g a t i o n s - - - - - - - - - - - - - - - - - - -
Al l o ther - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

B i l l s red iscounted with Federal Beserve Bank: 
Secured by U. S . war o b l i g a t i o n s - - - - - - - - - - - - - - - - - - -
All o ther - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Rat io of U.S.war s e c u r i t i e s and war loan paper to t o t a l loans and i n v e s t -
ments, inc luding red i scoun ts with F.R.Bank, per cent - - - - - - - - -

Oct . 1, 1Q20 
820 

Sept . 24, 1920 
818 

Apr. 2, 1920 Oct. V 1919 
811 776 

269/457 2 6 9 , 0 6 l 268,720 2 6 9 , 6 5 6 

603,147 603,949 591,724 615,624 

190,624 191,327 198,515 304,608 

325.704 383.420 540.829 1.008.046 

1,388,932 1 ,447,757 1,599,788 2,197,934 

949,055 
3 ,099,309 

11,707.366 

950,44c 
3,055,216 

11T687,184 

1,167,017 
3,158,943 

11,091,64c 

(a) 1,318,944 , 
3,122,614 

(a) 8,751,950 

17,144,662 17,140,597 17,017,388 15,816,663 

1,343,551 1 , 3 6 1 , 8 0 0 1,436,756 1,363,437 

351,157 358,383 3 6 0 , 0 0 2 353,950 

11,230,074 11,160,537 11,598,526 11,019,486 

• 2 ,793,861 2,786,811 2,536,610 2,002,595 

275,037 315,364 120,939 6O4,4S5 

644,772 
4,705 

677,935 
6,873 

820, 458) 
3,704) 

1,168,574 

269,537 
1,246,435 

12.1 

271,330 
1 , 1 9 4 , 7 7 2 

12.4 

mjVt) ^ 5 , 2 2 1 
(a)Exclusive of 

. r ed i scoun t s wi th 
1 4 - 7 F . R. Banks. 
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S o i i r S ^ t i ? n M o n d a y corn ing , October 1 1 , 192O; no t e a r l i e r . S t . l 482b 
KESOUECE AND LIABILITY ITEMS OF ALL REPORTING -MEMBER BANKS IN EACH FEDERAL RESERVE DISTRICT AT CLOSE OF BUSINESS OCTOBER 1, 192O, 

Federal Reserve D i s t r i c t " Boston 
Number r epo r t i ng banks 48 
U. S» bonds to secure 

_v c i r c u l a t i on 12,507 
Other U. S- bonds inc lud ing 

L i b e r t y bonds 18,076 
VU. S. Vic to ry notes 5,808 
U. S. C e r t i f i c a t e s of 

indebtedness 19,336 
Total U. S. s e c u r i t i e s 55,727 

New York 
113 

Phi l a -
59 

Clevel . 
92 

Richm-
82 

A t l an t a 
47 

Chicago 
108 

St .Louis 
35 

Minn. 
34 

Kans.Cy. 
83 

Dal las 
51 

San Fran* 
6 8 

Total 
820 

46,753 11,347 42,279 28,708 14,335 21,552 1 6 , 9 2 3 7,371 15,471 19,573 3 2 , 6 3 8 269,457 

2 4 9 , 8 8 5 
81,379 

28,624 
9,113 

60,018 
19,515 

33,901 
7,402 

28,658 
4,281 

53,064 
38,273 

13,110 
2,664 

9 ,632 
1,032 

23,503 
4,828 

21,375 
3 , 0 6 5 

63,301 
13,264 

603,147 
190,624 

1 5 6 . 9 6 1 17,729 18,206 7,345 8 ,46i 54,665 3,935 1.789 8,077 4 . 6 i 6 24.584 325,704 
534,978 6 6 , 8 1 3 140,018 77,356 55,735 167,554 36,632 19,824 51,879 48,629 133,787 1 , 3 8 8 , 9 3 2 

Loans and investments i nc lud -
ing b i l l s rediscounted wi th 
F, R. Bank: 

• Loans sec .by U.S.war o b i i g . 43,319 465,081 79,695 7 3 , 6 5 2 3 1 , 8 2 7 33,472 97,099 32,204 1 6 , 2 7 5 2 7 , 9 1 2 1 0 , 9 8 1 3 2 , 5 3 8 949,055 
> Loans sec .by stocks & bonds 195,660 1 , 3 2 7 , 0 0 9 211,835 326,005 108,359 6 1 , 0 6 0 445,427 1 2 6 , 5 8 0 3 0 , 5 5 3 79 ; i44 41,245 146,432 3 099 309 
* A 1 l o the r loans&investinents 820,785 4,156.820 594,470 973.195 408.009 434.013 1.837 .116 411.489 286.608 522.791 264.283 997.787 l l ' 707*366 

Tota l loans & investments — — — 
including red i scoun ts 
w i t h F . R. Bank 1,120,491 6,483,888 9 5 2 , 8 1 3 1,512,870 6 2 5 , 5 5 1 584,280 2 , 5 4 7 , 1 9 6 6 0 6 , 9 0 5 353,260 6 8 1 , 7 2 6 3 6 5 , 1 3 8 1 ,310,544 17,144,662 

Reserve balance xvith F.R.Bank 83,072 624,985 67,509 106,554 3 5 , 5 0 7 31,917 187,342 38,791 18,476 45,626 2 3 , 7 6 2 7 9 , 9 1 0 1 ,343,551 

Cash i n v a u l t 25,113 108,145 17,382 34,287 1 5 , 8 1 6 1 3 , 6 6 9 6 5 , 6 8 6 9,389 8 , 6 6 8 1 4 , 1 7 0 11,810 ' 2 7 , 0 2 2 351,157 

Net demand depos i t s 8 2 5 , 8 7 7 5,028,351 6 9 0 , 4 3 2 9 5 5 , 7 9 0 339,514 2 6 0 , 8 6 6 1,373,377 307,969 1 8 5 , 8 3 6 4o4,g4g 2 2 7 , 3 0 6 6 2 9 , 9 0 7 1 1 , 2 3 0 , 0 7 4 

fime dep os i t s 1 5 8 , 2 1 8 464,666 3 8 , 7 6 7 378,793 108,359 1 5 0 , 9 6 1 6 3 2 , 7 8 9 1 2 6 , 3 0 8 64,824 9 7 , 3 9 3 5 9 , 6 0 1 5 1 3 , 1 8 2 2 , 7 9 3 , 8 6 1 

Government depos i t s 1 5 , 1 8 2 173,076 17,855 2 0 , 7 4 8 3 , 1 7 8 1 ,680 17,135 6,049 2 , 4 3 0 4 ,572 1 , 5 7 1 1 1 , 5 6 1 275,037 
iBi l l s payable wi th F.R.Bank: 

Sec.by U.S.war o b l i g a t i o n s 24,6l6 303,64? 45,333 1 5 , 1 0 5 33,440 33,475 8 7 , 6 6 7 2 0 , 0 6 9 5 , 2 0 7 2 6 , 7 4 s 1 8 , 7 6 7 3 0 6 9 8 644 772 
Al l o ther - - 36 - - 4,100 - 450 34 - 8 5 4^705 

B i l l s redisconnted wi th F.R.Bank: 
Sec.by U . s . w a r o b l i g a t i o n s 17,155 143,001 4 i ,o48 11,729 3 ,94 l 11,463 1 7 , 6 8 0 8 , 9 7 9 1,820 7,234 2,524 2 9 6 3 269 537 
Al l o ther 68,314 367,996 32,553 35,525 4 5 , 9 5 0 74,471 2 9 3 , 3 7 1 78,002 6 0 , 1 0 1 7 6 , 1 8 8 2 9 , 4 6 3 84]501 1 ,246,435 
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Be leased f o r pub l i ca t ion Monday morning October 11, 1920; not e a r l i e r . St -lUg2c . 
PRINCIPAL RESOURCE A""D LIABILITY ITEMS OF REPORTING- MEMBER BANKS IN F. R. BAM. AND BRANCH CITIES AND ALL OTHER REPORTING^BANKS. 

(Amounts in thousands of d o l l a r s ) 
Al l JF. R. F . B. Al l o ther 

New York Ci ty City of Chicago Bank c i t i e s Branch c i t i e s r e p o r t i n g banks 
Oct. 1 Sep t . 24 Oct. 1 Sept . 24 Oct . 1 Sept . 24 Oct . 1 Sen t . 24 Oct. 1 Sent . 24 

Number of r e p o r t i n g banks 71 71 51 4$ 284 232 208 ' 208 328 328 
U. S. bonds to secure c i r c u l a t i o n 37,056 36,795 l , 44o . 1,438 97,001 96,732 72,256 72,177 100,200 100,152 
Other U.S. bonds, including L i b e r t y bonds2l6,64o 217,471 17,965 16,880 336,322 3 3 6 , 8 - 5 8 146,982 147,328 119,843 119,763 
U. S. Vic tory no t e s ' 71,860 71,738 10 ,8 l4 10,962 101,533 101,925 52,283 52,502 36,808 36,900 
U. S. C e r t i f i c a t e s of indebtedness 142.802 185.705 16.576 17.110 207.565 255,437 72.512 77.654 45.627 50.129 

Total u . s . s e c u r i t i e s 468,358 ) l l , 7 0 9 46,795 46 ,4 io 742,-421 7 9 0 , 9 5 2 344,033 349 661 3 0 2 , 4 7 s 307,144 
Loans and investments inc luding b i l l s 

rediscounted wi th F. R. Bank: 
Loans secured by U.S.war ob l i ga t i ons 435,712 434,912 64,629 6 5 , 8 6 7 708,525 710,902 l 4 l , 7 6 5 l 4 l , 4 5 5 9 8 , 7 6 5 98,083 
Loans secured by s tocks and bonds 1,175,049 1,131,898 330,149 330,914 2,203,757 2,157,589 486,994 487,710 408,558 409,917 
All o the r loans and investments 3.673.708 3.670.828 1.101.111 1.093.749 7 .522 .6 l4 7 .511.741 2.107.194 2. 290.740 1.877.558 1.882.701 
Total loans and investments inc lud-

ing r ed i scoun t s with F.R.Barik 5,752,827 5,749,347 1,544,704 1,536,940 11,177,317 1 1 , 1 7 3 , 1 8 4 3 , 2 7 9 , 9 8 6 3 , 2 6 9 , 5 6 6 2,687,359 2,697,847 
Reserve balance wi th F.R, Bank 581,542 6I4,380 132,718 134,809 978,121 l , 0 l 4 , 8 8 9 2 0 9 , 1 7 1 2 0 0 , 0 2 3 1 5 6 , 2 5 9 146,888 

Cash in v a u l t 9 6 , 2 0 6 1 0 1 , 7 8 5 37,S90 37,715 199,338 204,801 71,043 71,239 8 0 , 7 2 6 82,343 

Net demand d e p o s i t s 4 , 5 2 4 , 5 2 9 4,528,310 944,993 930,933 7 ,847,118 7,813,064 1 , 7 6 8 , 1 6 0 1 , 7 5 1 , 6 1 7 1,614,796 1,595,356 

Time d e p o s i t s 329,183 333,681 2 8 9 , 9 9 0 285,883 1,289,575 1,283,164 901,783. 906,185 6 0 2 , 5 0 3 597,462 

Government depos i t s 168,684 1 8 9 , 4 5 2 8,156 9,330 232,136 2 6 1 , 2 9 3 2 7 , 6 3 1 36 ,381 15,270 17,690 

B i l l s payable wi th F- R. Bank: 
Secured by U.S. war o b l i g a t i o n s 
All o the r 

274,352 287,530 22,461 
4,100 

26.579 
^,965 

415,986 
4,109 

442,212 
5,465 

138,914 
1 1 0 

145,748 
1 6 5 

89,872 
486 

89,975 
1,243 

B i l l s red iscounted wi th F.R. Bank: 
Secured by U.S. war o b l i g a t i o n s 
Al l 0 the r 

1 3 8 , 8 4 9 
338,107 

139,135 
3 2 2 , 3 6 2 

10,425 
212 ,82% 

10,260 
215,191 

2 2 2 , 9 8 3 
897,502 

225,521 
864,220 

32,549 
187,634 

33,092 
175,167 

i4 ,005 
1 6 1 , 2 9 9 

12,717 
155,385 

Rat io of U. S . war s e c u r i t i e s and war loan 
paper to t o t a l loans and investments, i n -
cluding red i scoun ts wi th F.R.Bk,per cent 15*1 1 5 - 8 7 . 1 7 . 2 1 2 . 1 12.6 1 2 . 6 1 2 . 8 1 1 . 2 1 1 . 3 
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