
STATEMENT FOR THE PRESS 
Released f o r p u b l i c a t i o n Monday S t ,1185 
* morning, May 31> 1920; no t Federa l Reserve Board 

e a r l i e r . May 29, 1920 
CONDITION OF MEMBER BANKS IN LEADING CITIES-

Loan r educ t ions i n some volume, mainly by the New York and Chicago 

banks, and more than commensurate decreases i n i n d i v i d u a l d e p o s i t s a r e i n -

d i c a t e d i n the Federal Reserve Board1s conso l ida t ed s ta tement of cond i t i on 

on May 21 of 813 member banks i n l ead ing c i t i e s . 

Following the a l lo tment by the Treasury of the May 17 i s s u e of 102,8 
m i l l i o n s i n 

m i l l i o n s of loan c e r t i f i c a t e s the banks r e p o r t an aggrega te i n c r e a s e of 36.4-/ 

t h e i r ho ld ings of Treasury c e r t i f i c a t e s , a s a g a i n s t but nominal changes i n 

t h e i r ho ld ings of United S t a t e s bonds and Vic tory n o t e s . Loans secured by 

Government war o b l i g a t i o n s (war paper) show a decrease f o r the week of ^5*3 

m i l l i o n s (20 .3 m i l l i o n s i n New York C i t y ) , loans secured by s tocks and bonds-

an i n c r e a s e of 5*3 m i l l i o n s , ( 7 m i l l i o n s i n New York C i t y ) , while o the r 

loans and inves tments , i n c l u d i n g commercial loans and d i s coun t s , dec l ined 

76*6 m i l l i o n s , of which 59*1 m i l l i o n s r e p r e s e n t s the r e d u c t i o n f d r the New 

York Ci ty member banks. Total loans and i inves tments, i n consequence of the 

above changes, show a ne t r educ t ion f o r the week of 75*9 m i l l i o n s f o r a l l 
of 

r e p o r t i n g banks, and/57-9 m i l l i o n s f o r the New York Ci ty banks, 

Government d e p o s i t s show an i n c r e a s e f o r the week of 55 '9 m i l l i o n s . 

Other demand depos i t s ( n e t ) , r e f l e c t i n g l a r g e l y the r educ t i on i n loans , 

dec l ined 90*7 m i l l i o n s , while time d e p o s i t s f e l l of f about 12 m i l l i o n s • 

The r a t i o of t o t a l accommodation a t Federa l Reserve Banks to aggregate 

loans and inves tments of r e p o r t i n g banks, which measures smoewhat the ex*< 

t e n t to which the c r e d i t burden of these banks i s s h i f t e d to the Federal 

Reserve Banks, shows a dec l i ne f o r the week from about 12 ,5 to 12 per c en t . 

Federa l Reserve ba lances show a r e d u c t i o n of 17*1 m i l l i o n s f o r a l l r e p o r t -

ing banks and of about 27 m i l l i o n s f o r the member banks i n New York Ci ty . 

Cash i n v a u l t decreased about 5 m i l l i o n s . 
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Released f o r p u b l i c a t i o n Llonday iaornin;;, May 31, 1920; n o t e a r l i e r . S t . 1185a 
PRINCIPAL RESOURCE Aim LIABILITY I THIS OF REPORTING MBfiBER BANKS IN LEADING- CITIES 

- (Amotgits i n thousands of d o l l a r s ) 
May 21,1920 May l4,192O Nov.21,1919 • May 23,1919 

Number of r e p o r t i n g banks - - - •— gij 794 773 

U. S. bonds t o secure c i r c u l a t i o n 270,293 270,348 269,073 263,215 

Other U- S . bonds i nc lud ing L i b e r t y bonds - - - - - - - - - - - - - - - - - - 6o4,204 602,707 634,36s 864,846 

U. S . V i c t o r y n o t e s 201,369 198,367 275,522 

U. S . C e r t i f i c a t e s of indeb tedness : 634,257 597,933 821,016 1 .777,808 

T o t a l U. S . s e c u r i t i e s 1,710*123 1 .669,355 1 .999.979 2 ,910 ,929 

Loans and inves tmen t s , i n c l u d i n g b i l l s r ad i scoun tod wi th F . R. Bank: 
Loans secured by U. S . war o b l i g a t i o n s - - - - - - - - - - - - - - - - - - 1 ,043,664 1 ,089.004 ( a ) l , 0 6 0 , 2 l 6 ( a ) l , 1 7 9 . 5 3 7 
Loans secured by s tocks and bonds o ther t han U. S. s e c u r i t i e s - - - 3 .109,537 3.104,178 3 .220 ,937) , — r- 0 q£ 
Al l o t h e r loans and inves tments 11,139,696 11,216,331 ( a ) 9 , 1 8 2 , 4 l 6 ) " 

To ta l loans and inves tments , i nc lud ing b i l l s r e d i scorn ted wi th F . R» Bank - 17,003,020 17,078,868 16 ,143,094 14 ,831 ,515 

Reserve balance w i t h F . R» Bank - - - - - - - - - - - - - - - - - - - - - - - 1 ,406,333 1 ,423,402 1 ,409.113 1 ,298 ,008 

Cash i n v a u l t - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 366,161 371.216 386,046 3 5 9 . 1 8 4 ' 

Net demand d e p o s i t s 11,470,761 11,561,535 11,343,085 10,370,747 

Time d e p o s i t s - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 2 ,643,261 2 ,655,286 2 ,288 ,156 1 .715 .5^2 

Government d e p o s i t s . - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 115,068 59.200 231,701 627,897 

B i l l s payable w i th F e d e r a l Reserve Bank: 
Secured by U. S . war o b l i g a t i o n s 870,993 915.220) . q g f i 
A l l o ther 1 ,055 3 ,101) 1 ,054,532 i . ^ b . y s b 

B i l l s r e d i s c o u n t s ! w i t h F e d e r a l Reserve Bank: 
Sec-urea by U. S . war o b l i g a t i o n s 284,370 320,648) c , r 
l i l ' o t l a r 886,833 888,704) 225.953 

. Ra t io of U. S. war a o c u r i t i a e and war loan paper t o t o t a l l oans and i n v e s t - - (a) Exc lus ive of r e d i s c o u n t s 
ments, i nc lud ing r e d i s c o u n t s w i t h F . R. Bank, pe r cent 14.6 l 4 . 6 w i t h F . R. Banks. 
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Released f o r p u b l i c a t i o n Monday morning, May 31, 
PRINCIPAL RESOURCE AND LIABILITY ITEMS OF ALL 

Federal Reserve D i s t r i c t 
No. r e p o r t i n g banks 
U. S. bonds t o secure c i r c u -

l a t i o n 
Other U. 5. bonds inc luding 

L i b e r t y bonds 
U. S. Victory n o t e s 
U, S, C e r t i f i c a t e s of 

indebtedness 
Tota l U. S. s e c u r i t i e s 

1920; not e a r l i e r * S t , 1185b 
REPORTING MEMBER BANKS IN EACH FEDERAL RESERVE DISTRICT AT CLOSE OF BUSINESS MAY 21, 1920, 

(Amounts i n thousands of d o l l a r s ) 
Boston New York P h i l a . C leve l , Richm. A t l an t a Chicago S t . Louis Minn. Kans.Cy. Dal las San Fran . 

46 116 57 92 . 82 47 107 35 35 S3 46 67 
Tota l ' 

813 1 

13,011 47,4^8 11,347 41,875 27,625 14,015 '21,450 16,926 7,271 15,286 19,573 3^,466 270,293 

13,795 #*6,674 29,762 60,200 34,037 28,334 65,731 12,860 9,784 23,448 18,080 61,499 604,204 
7,169 86,807 9,^60 19,946 8,237 4,522 40,253 2,804 1,532 4,312 3,608 12,719 201,369 

37.678 290.555 . 54,990 35,797 19,121 lg 
71,653 671,484 105,559 157,818 89,020 66 

82.168 14.118 9 .281 11.542 19.758 39.713 634.257 
209,602 46,708 27,868 54,588 6 1 , 0 1 9 1 4 8 , 3 9 7 1,710,123 , 

Loans and investments i nc lud -
ing b i l l s r ed i scoun ted wi th 
F . R. Bank: 
Loans sec .by U.S.war o b l i g . 57,236 
Loans sec.by stocks&bonds 19^,075 
Al l o ther loans&investments 756.496 

Tota l loans and i n v e s t -
ments inc lud ing r e d i s -
counts wi th F.R.Barik 

Reserve balance wi th F.R.Barik 9 ^ g97 

Cash i n vau l t 

. Net demand depos i t s 

Time depos i t s 

Government depos i t s 
B i l l s payable wi th F.R.Barik; 

Sec,by U.S.war o b l i g a t i o n s 
Al l o ther 

B i l l s r e discounted wi th 
F. R. Bank: 
Sec .by U.S.war ob l i ga t i ons 

, * Al l o ther 

520,998 86,910 78,340 35,532 26,565 112,681 38,775 18,906 23,695 10,909 
1,318,532 199,354 344,350 109,588 62,950 453,896 130,94431,919 79,264 36,894 
3.888.778 558.094 897. 272 3 84.077 411.870 1.756.621 424.656 302 086 527.84q 253.520 

33,117 1,043,664 
147,771 3,109,537 
948.377 31.139.696 

109,460 6,399,792 949,917 1,477,780 618,217 567,792 2,532,800 641,083 3SQ779 685,396 362,342 1,277,662 17,003,020 

99,897 666,006 67,4o4 98,251 37,2*40 33,743 . 191 ,543 40,435 21,-550' 45,925 25,287 79,052 1,406,333 

25,465 122,036 16,179 33,045 18,108 13,382 65,329 10,635 8,910 14,840 10,824 27,408 366,161 

824,447 5,251,179 676,929 874,823 350, 225 280,439 i , 408,394 319,670214,274 426,894 232,545 610 ,942 4 4 7 0 , 7 6 1 

138,012 408,026 32,822 364,395 104,786 151,OO4 619,584 123,794 63,468 97,231 48,318 491,821 2,643,261 

8,155 60,420 7,012 9,348 2,291 2,452 10,449 3,^85 532 2,487 1,494 6,943 115,068 

39,383 333,325 90,424 52,809 47,476 41,220 
45 

121,379 32,589 12,967 
350 

29,190 
60 

31,905 
215 

38,326 
385 

870,993 
1,055 

31,164 
51,787 

145,390 
184,375 

43,959 
21,038 

13,298 
43,323 

6,976 
26,264 

5,234 
46,697 

12,380 
234,336 

12,750 4,296 
72,995 53,461 

4,987 
64,257 

899 
18,598 

2,437 
69,702 

284,370 
886,833 
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Ro leased fo r p u b l i c a t i o n Monday corning , May j l , 1$20; not e a r l i e r . St .1135c 
PRINCIPAL RESOURCE AliD LIABILITY ITEMS OF REPORTING I/1EMBER BANKS IN P . R. BAKK AND BRANCH CITIES AND ALL OTHER REPORTING- BANKS* 

(Amounts in thousands of d o l l a r s ) ; 
A l l F . R. F. R A l l other . 

New York City City of Chicago • Bank c i t i e s Branch c i t i e s repor t in ; £ banks 
May 21 -— May l4 May 21— May l 4 May 21 ———. May l4 I'lay 21 —— — May 14 May 21 - — Hay 14 

Nuraber of r e p o r t i n g banks 73 73 50 50 275 278 198 155 337 337 
U- S. bonds to secure c i r c u l a t i o n 37,751 37,801 1,433 1,438 100,127 100,237 70,583 71,003 55,2Sj> 55,105 
.Othsr U.S. bonds, including L i b e r t y bonds 213,511 212,998 28,610 29,587 337,926 338,205 145,537 144,389 12V.741 120,113 
U. S. Vic to ry no t e s 76,343 77,702 12,5^9 12,417 106,534 107,399 53,367 45,374 4 l , 4 o s 41,334 
U, S. C e r t i f i c a t e s of Indebtedness 272,Cog 257,023 34,110 32,155 449,156 428,542 117,553 106,551 67,478 62,540 

Tota l U. S . s e c u r i t i e s 525,673 585,524 76,707 75,627 993,843 974,983 387,370 370,31-7 328,510 323,455 
Loans and investments inc lud ing b i l l s 

red iscounted wi th F- R. Bank: 
Loans secured by U.S. war o b l i g a t i o n s 491,272 5H,b73 78,OSS 77,075 797,900 837,550 137,301 141,561 105,463 . 103,593 
Loans secured by stocks and bonds 1,161,509 1,154,371 334,230 339,669 2,183,581 2,186,879 50-0,359 434,246 425,557 423,053 
Al l o ther loans and investments 3,421,001 3,480,130 1,047,322 1,060,592 7,071,065 7,125,953 2 ,170,651 2 ,182,655 1,597,950 1,307,650 

r Total loans and investments inc lud ing 
r ed i s coun t s with F- R. Bank 5,673,755 5,731,703 l ,53b ,347 1,552,363 11,046,389 11,125,305 3,195,711 3 ,153,422 2,760,320 2,764,081 

Reserve Balance '.vith P. E. Bank 622,406 649,367 136,113 135,158 1,035,506 1,043,032 207,842 209,556 162,955 170,774 

Cash i n v a u l t 107,252 107,44s 36,897 38,371 • 207,569 211,026 73,441 73,475 85,151 86,715 

Net deaand d e p o s i t s 4,721,011 4,745,339 966,213 974,763 S , o i l , 8 7 1 8,069,995 1 ,762,36c- l ,772,840 1,696,530 1,718,700 

Time d e p o s i t s 301,055 301,278 276,SS5 276,969 1,191,710 1,132,871 868,045 876,956 583,506 585,429 

Government d e p o s i t s 58,639 35,964 5,583 1,22s 89,230 49,728 14,334 5,634 10,904 3,838 

B i l l s payable wi th F . R. Bank: 
Secured by U. S. war o b l i g a t i o n s 295,840 350,741 5^,179 54,647 577,565 622,311 185,122 181,371 108,306 111,538 
Al l o ther - - - - - - 450 2,271 565 830 

B i l l s red iscounted with F- R. Bank; 
Secured by U. S» war o b l i g a t i o n s l4 i ,946 159,171 5,788 6,266 238,733 271,814 28,703 31,148 16,92s 17,656 
Al l o ther 16s,75s 171,647 174,957 177,715 624,963 631,533 145,148 133,335 116,722 117,716 

Ratio of U.S.war s e c u r i t i e s and war loan 
* p ipe r to t o t a l loans and i nve s tm e n t s , i n -

c luding r ed i s coun t s wi th F .R.Bk. ,per c; snt i s . 6 18-5 10.0 9-7 15*3 15.4 14.2 13-8 12.3 12 .1 
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