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STATRMENT FOR THE PRESS

* Deleascd for publication ... S%t. 1035
Monday moruing, iarch 29; ’ Federal Reserve Board
not sarlier. . March 27, 1920.

CONDITION OF MEMBER BANKS IN LEADING CITIES.

Ligquidation of aboul 135 millions of U. S. Goverrment war obligations, ac-
companied by a substantial decline in net demand deposits and a reduction by over
200 millions of tie reporting banks' borrowings from Federal Reserve Banks, is in-
dicated in t.e Federal Raserve Board!s weekly statement of condition on Marc. 19
of 809 member banks in leading cities. .

Holdings of U. S. bonds increased 1.3 millions, +hile Victory notes on hand
declined 2.9 millions. Holdings of Treasury certificates were 133.7 millions less
than a week before, largely as the res1_11t of reélemption by the Goverrment of tax
certificates due on March 15. ILiquidation of 4.1 millions of war paper (inclusive
of rediscounts wit. Federal Reserve Banks) is also shown. Loans secured by stocks
and bonds were 9.8 millions below the previous week's figure, the decrease for tue
New York City banks alone being 12.4 mil‘lions. All other loans and investments,
also inclusive of rediscounts with Federal Reserve Banks, went uwp 2.5 miilions,_
ndtvvitx;standing net liguidation of 19.1\L millions shown under that head by the
banks in New York City. As a result, total loans and investments of the reporting
banks, includin; rediscounts with Federal Reserve Banks, suow a decline of 146.6
millions for the week, the share of the New York City banks beinz 67.1 millions.

Goverrment deposits show an increase of 65.3 millions for the week, while
net demand deposits declined 80,5 millions, apperently in connection with payments
of the income and excess profits taxes due on March 15, Time deposits went up
about 9 millions. Reserve balances with the Federal Reserve Banks show a reduction
of bf9.5 millions, while cash in vault continued practically unchanged.

Rediscounted customers! paper neld for reporting member banks declined about
66 millions, and collateral notes of these banks - 141,1 millions. Of the total
discounts neld, 1,132.3 millions was war paper, compared with aboutb 1,278 millions
the week before, and 766.€ millions (as agjainst §28.2 millions) - ordinary commer-

cial paper.
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PRINCIPAL RESOURCE AND LIABILITY ITEMS OF REPORTING MEMBER BANKS IN LEADING CITIES

(Amounts in thousands of Collars)

5t.1035a

Mar. 19, 1920

Mar. 12, 1920

Sept. 19, 1919

Mar. 21, 1919

Number of reporting bamks - - — = = = = = = = = = = = = = = = — - - - - - = - - €09 809 776 172
U. S. honds to secure circulation - = = = = = = = - = = = = = = - - - - = - - - 268, 2U3 267,994 270,365 267,051
Other U- S. “onis incluiinz Liberty dbonis - - - - - = = = = = = = - - - = = - - 593,638 592, Ugh 6ok, 3k 665, 4l1
U. S. Victory notes - - - - - T T 201,212 20}4,0624“ 312, 726 -
U. S. Certificates of indebtedness - - — — = = = = = = = = = = = = = = = = - - 497,338 631,010 1,125,671 2,022,015
Total U. S. securities - = - - = = = = = = = = = = = = = = = = = = = = = - = 1,560,431 1,695,562 2,333,202 2,954, 540
Loans and investments, inclulinz bills reiliscounted with F. R. banks: (2) @
Loans secured by U. S. war oblizations - - = = = = = = = = = = = = - - - = - 1,189,775 1,123,926 l,BMB,Oug 1,123,551
Loans secured by stocks and bonds other than U. S. securities - - - - - - - - 5,175,251 3, 184,957 (A)§,926,l§0) (3)10,2%3,563
211 other loans and investments - - - = — — = = = = = = = = = = - = = = - - - 10,998, 771 10,996, 294 a é,0Q3L216) -

Total loins and investments, including rediscounts with F. R. Zarks - - - - 16,924, 208 17,070,769 15,641,552 14,605, 371
Reserve balinceswith F- R. Bank = = = = = = = = = = = = = = = = = - = - - - - = 1,387,080 1,436, 601. 1,249,379 1,236,335
C?;,Sh in vault - = = = = = = = = = = = - = = - - & & & - - - - - - - - - - - -° 368; 911 3687 7)49 358, 276 3“7: 755
Net dbmand deposits - = - = = = === = = = = = = = = = = = = — - - - — - - - - - 11,632,909 11,713,449 10, 973, 28k 10,058, g42
Time deposits - - = = = = = = = = = = = = = = = = = = — = = = = = - - = - - - - 2,574,140 2,565,076 1,978,118 1,674,992
Govermment deposits - - — = = = = = = = = = = = = = = = = = = = = = = = = - - - 104,451 39,175 770, 864 690, 045
Bills payable with Federal Heserve bank: . )

Szeured by U. S. war obligations - - - = = = = = = = = - = - - [ P 802,050 944,551) - 1 131. 300
A11 OLHOT = = = = = = = = = = = = = = = = = = = = = = = - = = = — = - - = ~ - U 272 2,928) 925,339 22
Bi1ls rediscornted with Federal Reserve bank: " '
Secured Ly U. 5. war obligations - - = = = = = = = = = = = - = = = - - =~ - - 330, 2ul - 333,L45) 335,917 293,117
C 211 0VST = = = = = = = = e e = e = = = = = = = = = = = = = = = == == == 762:527 825:330) (a) Exclusive of re@iscounts
Ratlo of U. S. war sscuritiss and war paper to total loans and investments, " 4 with F. R. banks.
ipclusing recisceounts wivh F. R. Banks, per cent - - - - - - . 4.7 15.
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PRINCIPAL RESOURCE AND LIABILITY ITEMS OF ALL REPOLRTING IMEMBER BANKS IN EACH FEDERAL RESERVE DISTRICT AT CLOSE OF BUSINESS MARCH 19, 1920

(Amounts in thousands of dollars)

« Federal Reserve District

No. reporting banks

U. S. bonds to secure
circulation

,Other U.S., including

. Libzrty bonds

. JU.S.Victory notes
g@.S.Certificxtes of
indebtedness

Total U. S. securities
Loins & investments incl-
*ills rzdiscounted with
F. R. banks:

inzl.rediscounts with
F. R. ovanks

-

t Cash in vault

 Net demand deposits
{liime'deposits

g

r-Government deposits

-~

Bills payable with F.R.bank:
Sec.by U.S.war obligations

A11 other
Bills rediscounted with F.R.

..
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New York Phila.

47,248 11,097
235,723 26,757
80,624 10,753
220,179 44,90k

Clevel. Richm. Atlanta Chicago St.Louis Minn. Xans.Cy.

92 82 Ly
41,842 26,501 14,015
58,96¢ 34,863 22,855
20,811 8,831 6,735
29,534 18,042 16,432

107 35 35
21,029 17,176 7,176
65,960 14,471 10,443
38,756 3,769 1,854
69,263 12,921 10,069

563,774 - 93,511

Towns sec-by U.S.war oblig.
"~ Lowns sec.by stocks & bonds 196,794 1,335,970 202,253
_ A1l other lowmns&investments 754,0L4 3,852,983 601,102

565,856 152,251

151,155 85,237, 66,037

195,003 48,337 29,541

96,477 k41,784 27,890 110,791 - 42,346 19,748
339,190 109,386 62,954 481,139 157,452 29,530

907,056 375,019 398,137 1699,854 388,858 302;74lk 548,559 2uE, 548

Total loans & investments

5,168,870

1079,014 6,339,563 1,049,127 1403,87¢ 614,426 555,018 2486,792 636,993 321,563
Rsserve balance with F.R.bank 78, k28

97,187 38,377 33,132 202,255 45,019 25,247

35+3€1 17,958 13,789
860,034 362,624 299,522
358,816 100,145 141,270

10,062 3,790 3,478

52,652 L40,741 38,451
- 60

13,18 3,E76 ,
hg,9ag 23,6%5 33, 7

63,790 10,541 9,059
1513, 942 369,808 261,839
602,297 120,035 64,816
14,230 4,307 253

112,230 31,524 11,421
- 560 -

10,852 11,4%71 4,120
164,776 47,338 22,956

699,915 350,013

St.10355
San Fran. Total

66 809
34,728 268,243
62,260 593, 638
12,811 201,212
29,087 497,33¢
133,836 1,560,431
30,193 1,189,775
146,940 3,175,231
921,867 10,998,771
1,237,886 16,924,208
77,445 1,387,080
27,430 368,911
619,376 11,632,909
476,576 2,574,140
7,090 104,451
28,221 802,050
174 4,272
1,846 330,244
47,737 762,527




feleased for publication Monday morning, March 29, 1920; not earlier.

PRINCIPAL RESOURCE AND LIABILITY ITEMS OF MEMBER BANKS IN F. R. BANK AND BRANCH CITIES AND ALL OTHER REPORTING BANKS
(Amounts in thousanis of dollars)
. A1l F.R. F. R. All other
New York City City of Chicago bank cities Branch cities reporting banks
Mar.19 --- Mar.12 Mar.19 --- Mar.12 Mar.19 -- Mar.12 Mar.19 -- Mar. 12 Mar.19 -- HMar.12
Nunber of reporting banks 13 73 50 50 278 278 195 195 336 336
""U. S. bonds to secure circulation 37,551 37,551 1,439 1,438 99,931 99,831 10, 927 70, 80Y 91,385 91,359
ther U,S) bonds including Liberty bonds 204,640 205 LML 30,071 27,718 328,655 326,119 144,906 14k, 59% 120,077 121,781
.U. S. Victory xotes 69,535 70,727 14,196 14,386 © 104,179 106,167 53,421 53,702 k43,612 U4 195
.U. S. Certificates of indebtedness 206,110 234,937 31,105 46,998 . 345697  406,3% 95,649 151,437  55.992 73,171
Total U. S. securities - 517,836 5ke659 716,811 0,540 | &78,M62 938,513 364,903 420,537 317,066 336,512
Loans aind investments including bills
rediscounted with F. R. banks:
Loans securad by U. S. war obligations 531,815 536,300 17,170 77,349 926,702 934,017 146,621 143,830 116,452 116,079
Loxns secured by stock ind bonds 1,177,412 1189,773 363,945 364,838 2,261,574 2,277,855 W92,863 L37,621 420,794 419,511
*~ All other loans and investments 3,40k 652 342l 096 1,023,567 1,017,519 7,004,942 7,006,255 2,150,929 2,159 437 1,842,900 1,830,602
Tot1l lowns and investments including
- rediscounts with F. R. banks 5,631,715 5698, €25 1,541,513 1,550,246 11,071,680 11,156,640 3,155,316 3,211,425 2,697,212 2,702,704
_Reserve bilances with F, R. bank 602,054 634,661 141,653 139,671 1,004,271 1,046,471 209,942 213,900 172,87 176,230
Cash in vault : 108,654 111,583 35,757 36,685 210,038 213,414 75,685 73,229 63,188  €2,106
Net demand deposits 4,670,344 4670,038 1,023,352 1,023,898 §,072,852 8,111,899 1,786,890 1,818,630 1,773,167 1,782,920
Time deposits 301,350 295,956 270,693 269,882 1,166,744 1,159,469 84k 366 45,201 563,030 560, 406
«Govermnment deposits 45,563 18,894 7,384 2,548 77,330 29, 865 15, 165 5, 849 11,956 3,461
F_,Bills payable with F. R. bank: |
.. Secured by U. S. war obligations 295,708 355,258 60,160 63, UL 538,042 617,604 176,667  224,6u43 £§7,341 102,304
All other - - - - 1)3“5 11681 21927 1!2)47 - -
<~ Biile rediscounted with ¥, R. Bank:
Secursi by Ue S. war obligations 156,417 157,645 6,954 7,232 291,607 296,559 > 21,326 18,907 17,311 17,979
A1l orner 187,489 248,027 139,468 143, 241 581,732 650,658 115,348 105,714 65,447 68,958
Butin - U, 8, war securities and war paper to '
cehal io:nma nd investments, includi dis-
~ ;1 o _é b;{i{sf e C;;t , TETEEST 150 13 9.9 10.7 15.4 15.9 14.0 15.4 12.5 13.1

~
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