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H4.1
Factors Affecting Reserve Bal ances of Depository Institutions and
Condi tion Statement of F.R Banks
Cctober 29, 1998
Mllions of dollars
Averages of daily figures

Reserve bal ances of depository institutions at Week ended Change from week ended Wednesday
F.R Banks, Reserve Bank credit, and related itens Cct 28, 1998 COct 21, 1998 Cct 29, 1997 Cct 28, 1998

Reserve Bank Credit (1,2) 488, 266 - 2,571 + 34,741 489, 154
U.S. governnent securities

Bought outright-system account (3) 447, 209 - 80 + 32,368 447, 966

Hel d under repurchase agreenents 2,025 - 2,071 - 1, 659 2,279
Federal agency obligations

Bought outri ght 388 0 - 328 388

Hel d under repurchase agreenents 3,457 - 958 + 2,144 3,440

Accept ances 0 0 0 0

Loans to depository institutions

Adj ust ment credit 13 + 9 + 3 1
Seasonal credit 91 - 8 - 99 83
Ext ended credit 0 0 0 0
Fl oat 358 + 535 - 212 193
Qther F.R assets 34,725 + 2 + 2,524 34, 804
Gol d stock 11, 040 - 4 - 11 11, 041
Special drawing rights certificate account 9, 200 0 0 9, 200
Treasury currency outstandi ng 26, 028 + 14 + 462 26,028
Total factors supplying reserve funds 534,534 - 2,561 + 35,192 535, 422
Currency in circul ation* 496, 594 - 573 + 35,982 498, 016
Treasury cash hol di ngs* 90 - 2 - 148 87
Deposits, other than reserve bal ances, with F. R Banks
Treasury 5, 326 + 4 - 542 6, 382
For ei gn 206 - 3 + 40 213
Service-rel ated bal ances and adj ustments (4) 6, 866 - 88 - 41 6, 866
C her 424 + 17 + 41 467
QGher F.R liabilities and capital 17,188 - 31 + 1, 137 16, 927
Total factors, other than reserve bal ances,
absorbing reserve funds 526, 695 - 675 + 36,468 528, 958
Reserve bal ances with F. R Banks (5) 7,839 - 1, 887 - 1,276 6, 464

On Cct ober 28, 1998, the face anmobunt of marketable U. S. governnent securities held in custody by the

Federal Reserve Banks for foreign official and international accounts was 576,334 nillion, a change of

+$ 516 million for the week. The total includes the face value of U'S. Treasury strips and other zero

coupon bonds.

1 Net of $ 19,348 nmillion daily average, matched sal e-purchase transactions outstanding during the
latest statement week, of which a net of $ 19,348 nmillion was with foreign official and international
accounts. Includes securities |oaned--fully secured by U S governnent securities.

2 Net of $ 19,121 nillion matched sal e-purchase transactions outstanding at the end of the |atest
statement week, of which a net of $ 19,121 nillion was with foreign official and international
accounts. Includes $ 240 million securities |oaned--fully secured U S. governnent securities.

3 Includes $ 3,250 million of inflation-indexed securities valued at the original face amunt and
$ 59 nmillion of conmpensation that adjusts for the effects of inflation on the principal of such
securities.

4 Consists of required clearing balances of $ 6,686 million and adjustments of $ 180 million to
conpensate for float.

5 Excludes required clearing bal ances and adj ustnents to conpensate for float.

* Estimated (Treasury's figures).
Conponents may not add to totals due to rounding.
Worksheet for H 4.1 (a)

CONSCLI DATED STATEMENT OF CONDI TI ON OF ALL FEDERAL RESERVE BANKS
Mllions of Dollars

Change Since
* Wednesday Wednesday Wednesday
Cct 28, 1998 Cct 21, 1998 Cct 29, 1997
ASSETS
Gol d certificate account 11, 041 - 3 - 10
Special drawing rights certificate account 9, 200 0 0
Coin 458 + 45 - 60
Loans 84 - 11 - 101
Accept ances 0 0 0
Federal agency obligations
Bought outri ght 388 0 - 323
Hel d under repurchase agreenents (1) 3, 440 - 2,048 + 1, 596
U.S. governnent securities
Bought outright--Bills 196, 578 - 808 + 1,617
Notes (2) 184, 333 + 742 + 21,257
Bonds (3) 67, 055 0 + 10,996
Total bought outright (4) 447, 966 - 66 + 33,870
Hel d under repurchase agreenents (1) 2,279 - 1, 836 - 2,196
Total U S. government securities 450, 245 - 1,902 + 31,674
Total loans and securities 454, 157 - 3,961 + 32,846



Items in process of collection (487) 6, 398 - 567 + 397

Bank premni ses 1,295 - 2 + 22

O her assets (5) 33, 601 + 422 + 2,122

TOTAL ASSETS (487) 516, 148 - 4, 065 + 35,317
LI ABI LI TI ES
Federal Reserve notes 472,533 + 472 + 35,196
Deposits
Depository institutions 13, 385 - 5, 388 - 3,001
U.S. Treasury--general account 6, 382 + 1, 541 + 1,291
Foreign--official accounts 213 + 36 + 22
O her 467 + 69 + 30
Total deposits 20, 448 - 3,742 - 1, 658
Deferred availability cash items (487) 6, 240 - 697 + 622
OQher liabilities and accrued dividends (6) 4,477 - 112 - 348
TOTAL LI ABI LI TIES (487) 503, 697 - 4,079 + 33,813
CAPI TAL ACCOUNTS

Capital paidin 5,919 + 3 + 647

Sur pl us 5, 220 0 + 832

O her capital accounts 1,311 + 11 + 25

*Figures in parentheses are the eliminations made in the consolidation process.

1 Does not include U S. governnent and federal agency securities resold under matched sal e- purchase
transactions to foreign official and international accounts of which $ 0 million was outstanding
at the end of the |atest statement week.

2 Includes $ 2,450 million of inflation-indexed securities valued at the original face amunt and
$ 50 million of conmpensation that adjusts for the effects of inflation on the principal of such
securities.

3 Includes $ 800 million of inflation-indexed securities valued at the original face amunt and
$ 8 million of conpensation that adjusts for the effects of inflation on the principal of such
securities.

4 Net of $ 19,121 million matched sal e-purchase transactions outstanding at the end of the |atest
statement week. Includes $ 240 million securities |oaned--fully secured by U S. governnent
securities.

5 Includes assets denominated in foreign currencies, revalued nonthly at market exchange rates. Includes
speci al investment account at Chicago of $ 197 million in Treasury bills maturing within 90 days.

6 Includes exchange-translation account reflecting the nonthly reval uation at market exchange rates of

forei gn exchange comm tnents.

Conponents may not add to totals due to rounding.

MATURI TY DI STRI BUTI ON OF LOANS AND SECURI TI ES, Cctober 28, 1998
Acceptances and securities held under repurchase agreenents are classified as maturing within 15 days in
accordance with maxi mummajority of the agreenents.

MIlions of dollars
U. S. gover nnent Federal agency
Loans Accept ances securities (1) obl i gations
Weekl y Weekl y
Hol di ngs changes Hol di ngs changes
Wthin 15 days 76 0 Wthin 15 days 12,666 - 1,208 3,440 - 2,048
16 to 90 days 8 0 16 to 90 days 92,901 - 1, 286 52 + 2
Over 90 days 0 0 91 days to 1 year 142, 265 + 591 93 + 8
Over 1 to 5 years 105, 384 0 58 - 10
Over 5 to 10 years 42,034 0 185 0
Over 10 years 54,995 0 0 0
Tot al 84 0 Tot al 450,245 - 1,902 3,828 2,048
1 Includes $ 3,250 nillion of inflation-indexed securities valued at the original face anount and
$ 59 nmillion of conpensation that adjusts for the effects of inflation on the principal of such
securities.
Conponents may not add to totals due to rounding.
H 4.1 (b)
STATEMENT OF CONDI TI ON OF EACH FEDERAL RESERVE BANK ON  Cctober 28, 1998
MIlions of dollars
Tot al Bost on New Yor k Phi | adel phia C evel and Ri chnond
ASSETS
CGol d certificate account 11, 041 582 4,201 323 643 807
Special drawing rights certif. acct. 9, 200 530 3,202 282 574 792
Coi n 458 24 18 16 18 49
Loans 84 0 0 0 0 0
Accept ances 0 0 0 0 0 0
Federal agency obligations
Bought outri ght 388 21 144 11 25 31
Hel d under repurchase agreenments(1) 3, 440 0 3, 440 0 0 0
U.S. governnent securities
Bought outright--Bills 196, 578 10, 706 72, 860 5,715 12,776 15, 485
Notes (2) 184, 333 10, 039 68, 321 5,359 11, 980 14,521
Bonds (3) 67, 055 3, 652 24,853 1,950 4,358 5,282
Total bought outright(4) 447, 966 24, 397 166, 034 13,024 29,115 35, 288
Hel d under repurchase agreenments(1) 2,279 0 2,279 0 0 0
Total U.S. govt. securities 450, 245 24,397 168, 313 13, 024 29, 115 35, 288
Total |oans and securities 454, 157 24,418 171, 897 13, 035 29, 140 35, 319
Items in process of collection 6, 885 500 733 300 284 492
Bank premni ses 1, 295 93 158 50 156 125
O her assets(5) 33,601 1,616 10, 143 1,434 2,048 3,999
Interdistrict settlement account 0 -2,921 +21, 925 -227 -4,633 -1,713
TOTAL ASSETS 516, 635 24,843 212,277 15, 214 28, 231 39, 870
1 Does not include U S. governnent and federal agency securities resold under matched sal e-purchase
transactions to foreign official and international accounts, of which $ 0 was outstanding at the
end of the latest statement week.
2 Includes $ 2,450 million of inflation-indexed securities valued at the original face amount and
$ 50 nmillion of conpensation that adjusts for the effects of inflation on the principal of such
securities.
3 Includes $ 800 million of inflation-indexed securities valued at the original face amunt and
$ 8 million of conpensation that adjusts for the effects of inflation on the principal of such
securities.
4 Net of $ 19,121 million matched sal e-purchase transactions outstanding at the end of the |atest
statement week. Includes $ 240 million securities |oaned--fully secured by U S. governnent
securities.
5 Includes assets denonminated in foreign currencies, revalued nonthly at market exchange rates. |ncludes
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speci al investment account at Chicago of $ 197 million in Treasury bills maturing within 90 days.
Conponents may not add to totals due to rounding.
H 4.1 (c)

STATEMENT OF CONDI TI ON OF EACH FEDERAL RESERVE BANK ON  October 28, 1998
Mllions of dollars

Tot al Bost on New Yor k Phi | adel phia O evel and Richmond  Atlanta Chi cago St. Louis M nnea
LI ABI LI TI ES
Federal Reserve notes 472,533 23,035 198, 979 13, 290 25, 833 35, 554 26, 810 41, 809 14,278 55
Deposi ts
Depository institutions 13, 385 574 1,931 1,042 930 855 1,158 1,900 504 3
U.S. Treasury--general account 6, 382 0 6, 382 0 0 0 0 0 0
Foreign--official accounts 213 7 98 8 9 22 9 14 3
C her 467 2 104 1 4 94 49 198 2
Total deposits 20, 448 582 8,515 1, 051 944 971 1, 216 2,112 509 3
Deferred credit itens 6,727 416 647 212 340 518 856 516 308 5
Cther liabilities and accrued
di vi dends (1) 4, 477 248 1,509 161 288 371 306 429 175
TOTAL LI ABI LI TIES 504, 184 24,281 209, 650 14,714 27,404 37,414 29, 188 44, 866 15, 270 6,6
CAPI TAL ACCOUNTS
Capital paidin 5,919 268 1,186 213 398 1,223 410 549 119 2
Surpl us 5, 220 254 1,055 273 335 818 338 502 122 1
Q her capital accounts 1,311 40 385 13 93 415 98 89 14
TOTAL LI ABILITIES AND CAPI TAL
ACCOUNTS 516, 635 24,843 212, 277 15, 214 28,231 39, 870 30, 034 46, 005 15,525 7,0
FEDERAL RESERVE AGENTS' ACCOUNTS
F.R notes outstanding 587, 780 27,913 239, 893 16, 393 30, 295 44,118 37,014 52,790 16, 939 7,3
Less--Held by F. R Banks 115, 247 4,878 40,914 3,103 4,462 8,564 10, 203 10, 981 2,661 1,7
F.R notes, net 472,533 23,035 198, 979 13, 290 25, 833 35, 554 26, 810 41, 809 14,278 55
Col | ateral held against F.R notes
CGol d certificate account 11, 041
Speci al drawing rights
certificate account 9, 200
Q her eligible assets 0
U. S. govt. and agency securities 452, 292
Total collateral 472,533

1 Includes exchange translation account reflecting the nonthly revaluation at market exchange rates of
forei gn exchange comm tnents.
Conponents may not add to totals due to rounding.
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