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H4.1
Factors Affecting Reserve Bal ances of Depository Institutions and
Condition Statement of F.R Banks

May 21, 1998
MIlions of dollars
Averages of daily figures
Reserve bal ances of depository institutions at Week ended Change from week ended Wednesday
F. R Banks, Reserve Bank credit, and related itens May 20, 1998 May 13, 1998 May 21, 1997 May 20, 1998
Reserve Bank Credit (1,2) 474,000 + 4,875 + 31,726 478, 383
U.S. governnent securities
Bought outri ght-system account (3) 441,514 + 6,914 + 35,607 442, 820
Hel d under repurchase agreenents 421 + 421 - 4,422 2,945
Federal agency obligations
Bought outri ght 551 0 - 1, 420 551
Hel d under repurchase agreenents 150 + 150 - 249 1, 050
Accept ances 0 0 0 0
Loans to depository institutions
Adj ustment credit 6 - 148 - 19 25
Seasonal credit 97 + 24 - 86 110
Ext ended credit 0 0 0 0
Fl oat 748 - 342 + 353 556
QO her F.R assets 30,514 - 2,145 + 1,962 30, 327
CGol d stock 11, 048 0 - 3 11, 048
Special drawing rights certificate account 9, 200 0 0 9, 200
Treasury currency outstanding 25, 886 + 14 + 622 25, 886
Total factors supplying reserve funds 520, 134 + 4,889 + 32,346 524,517
Currency in circul ation* 478, 490 + 54 + 30,175 479, 942
Treasury cash hol di ngs* 247 - 1 - 76 238
Deposi ts, other than reserve bal ances, with F. R Banks
Treasury 5,428 - 628 + 252 4,697
For ei gn 167 + 1 + 2 174
Service-rel ated bal ances and adj ustnments (4) 6, 784 + 137 - 329 6, 784
Q her 368 - 9 + 8 371
OGher F.R liabilities and capital 16, 463 - 228 + 1,417 16, 251
Total factors, other than reserve bal ances,
absorbi ng reserve funds 507, 946 - 674 + 31,448 508, 457
Reserve bal ances with F. R Banks (5) 12,187 + 5,563 + 898 16, 059
On May 20, 1998, the face ampbunt of marketable U S. government securities held in custody by the

Federal Reserve Banks for foreign official and international accounts was 608,700 nmillion, a change of
+$ 1,838 million for the week. The total includes the face value of U S. Treasury strips and other zero
coupon bonds.

1 Net of $ 16,687 nmillion daily average, matched sal e-purchase transactions outstanding during the
| atest statement week, of which a net of $ 15,925 million was with foreign official and international
accounts. Includes securities |oaned--fully secured by U S. governnent securities.

2 Net of $ 15,382 nillion matched sal e-purchase transactions outstanding at the end of the |atest
statement week, of which a net of $ 15,382 million was with foreign official and international
accounts. Includes $ 213 nillion securities |oaned--fully secured U S. government securities.

3 Includes $ 2,450 nillion of inflation-indexed securities valued at the original face amunt and
$ 30 million of conpensation that adjusts for the effects of inflation on the principal of such
securities.

4 Consists of required clearing balances of $ 6,446 nillion and adjustrments of $ 338 million to
conmpensate for float.

5 Excludes required clearing bal ances and adj ustnents to conpensate for float.

* Estimated (Treasury's figures).
Conponents may not add to totals due to rounding.
Worksheet for H 4.1 (a)

CONSOLI DATED STATEMENT OF CONDI TI ON OF ALL FEDERAL RESERVE BANKS
MIlions of Dollars

Change Since
* Wednesday Wednesday Wednesday
May 20, 1998 May 13, 1998 May 21, 1997
ASSETS
Gol d certificate account 11, 048 0 - 3
Special drawing rights certificate account 9, 200 0 0
Coi n 434 - 15 - 132
Loans 135 + 45 - 78
Accept ances 0 0 0
Federal agency obligations
Bought outri ght 551 0 - 1, 420
Hel d under repurchase agreenments (1) 1, 050 + 1, 050 - 503
U.S. governnent securities
Bought outright--Bills 200, 318 + 5,175 + 4,917
Notes (2) 180, 589 + + 22,819
Bonds (3) 61,914 0 + 8,998
Total bought outright (4) 442, 820 + 5,176 + 36,733
Hel d under repurchase agreenents (1) 2,945 + 2,945 - 5,123
Total U S. government securities 445, 765 + 8,121 + 31,610
Total |oans and securities 447,500 + 9, 216 + 29,609



Items in process of collection
Bank prem ses
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*Figures in parentheses are the elimnations made in the consolidation process.
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MATURI TY DI STRI BUTI ON OF LOANS AND SECURI Tl ES,
Accept ances and securities held under repurchase agreenments are classified as maturing within 15 days in
accordance with maxi mumnejority of the agreenents.

MIlions of dollars

Loans Accept ances
Wthin 15 days 123 0
16 to 90 days 12 0
Over 90 days 0 0
Tot al 135 0
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H 4.1 (b)

STATEMENT OF CONDI TI ON OF EACH FEDERAL RESERVE BANK ON

M Ilions of dollars

Tot al
ASSETS
Gol d certificate account 11, 048
Special drawing rights certif. acct. 9, 200
Coi n 434
Loans 135
Accept ances 0
Federal agency obligations
Bought outri ght 551
Hel d under repurchase agreenents(1) 1, 050
U.S. governnent securities
Bought outright--Bills 200, 318
Notes (2) 180, 589
Bonds (3) 61, 914
Total bought outright(4) 442, 820
Hel d under repurchase agreenents(1) 2,945
Total U S. govt. securities 445, 765
Total loans and securities 447,500
Items in process of collection 7,586
Bank prem ses 1,288
O her assets(5) 28, 925
Interdistrict settlement account 0
TOTAL ASSETS 505, 981
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5 Includes assets denonminated in foreign currencies, revalued nonthly at narket exchange rates. |ncludes
speci al investment account at Chicago of $ 183 million in Treasury bills maturing within 90 days.
Components may not add to totals due to rounding.

H 4.1 (c)
STATEMENT OF CONDI TI ON OF EACH FEDERAL RESERVE BANK ON May 20, 1998
M Ilions of dollars
Tot al Bost on New Yor k Phi | adel phia O evel and Ri chmond Atlanta
LI ABI LI TI ES
Federal Reserve notes 454,728 22,552 180, 469 12, 861 28, 605 32,917 26, 891
Deposits
Depository institutions 22,726 1, 886 4,177 1,010 1,767 2,176 1,868
U.S. Treasury--general account 4,697 0 4, 697 0 0 0 0
Foreign--official accounts 174 7 59 8 9 22 9
O her 371 1 101 0 3 77 1
Total deposits 27,968 1,894 9,034 1,018 1,779 2,275 1,878
Deferred credit itens 7,034 405 681 224 362 523 759
Cther liabilities and accrued
di vidends (1) 4,715 263 1, 565 171 302 394 327
TOTAL LI ABILITIES 494, 445 25,113 191, 749 14,274 31, 048 36, 109 29, 855
CAPI TAL ACCOUNTS
Capital paidin 5, 658 214 1,161 267 385 981 457
Sur pl us 5,220 254 1,055 273 335 818 338
O her capital accounts 658 27 244 16 68 98 36
TOTAL LI ABI LI TIES AND CAPI TAL
ACCOUNTS 505, 981 25, 607 194, 209 14, 830 31, 836 38, 006 30, 688
FEDERAL RESERVE AGENTS' ACCOUNTS
F.R notes outstanding 564, 878 26, 690 226,188 15, 460 31, 810 39,901 35, 496
Less--Held by F.R Banks 110, 149 4,138 45,719 2,599 3, 205 6,984 8, 604
F.R notes, net 454,728 22,552 180, 469 12, 861 28, 605 32,917 26, 891
Col l ateral held against F.R notes
CGol d certificate account 11, 048
Speci al drawing rights
certificate account 9, 200
O her eligible assets 0
U.S. govt. and agency securities 434, 480
Total collateral 454,728

1 Includes exchange translation account reflecting the nonthly reval uati on at nmarket exchange rates of
forei gn exchange commitments.
Conponents may not add to totals due to rounding.
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