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H4.1
Factors Affecting Reserve Bal ances of Depository Institutions and
Condition Statement of F.R Banks
Decenber 18, 1997
MIlions of dollars
Averages of daily figures

Reserve bal ances of depository institutions at Week ended Change from week ended Wednesday
F. R Banks, Reserve Bank credit, and related itens Dec 17, 1997 Dec 10, 1997 Dec 18, 1996 Dec 17, 1997
Reserve Bank Credit (1,2) 466, 694 + 2,660 + 26,220 476, 020
U.S. governnent securities
Bought outri ght-system account (3) 430, 419 + 6,026 + 37,632 430, 546
Hel d under repurchase agreenents 2,900 - 2,492 - 8, 864 9, 415
Federal agency obligations
Bought outri ght 685 0 - 1,540 685
Hel d under repurchase agreenents 798 - 114 + 306 1,880
Accept ances 0 0 0 0
Loans to depository institutions
Adj ustment credit 278 + 246 + 193 894
Seasonal credit 84 - 1 + 16 84
Ext ended credit 0 0 0 0
Fl oat 485 - 1,118 - 803 399
QO her F.R assets 31, 046 + 114 - 720 32,117
Gol d stock 11, 049 - 1 + 1 11, 049
Special drawing rights certificate account 9, 200 0 - 518 9, 200
Treasury currency outstanding 25, 624 + 14 + 669 25,624
Total factors supplying reserve funds 512, 567 + 2,673 + 26,372 521, 893
Currency in circul ation* 473,103 + 901 + 30, 642 475, 365
Treasury cash hol di ngs* 231 + 1 - 26 229
Deposi ts, other than reserve bal ances, with F. R Banks
Treasury 6, 330 + 1, 801 - 839 7,493
For ei gn 170 - 2 - 6 154
Service-rel ated bal ances and adj ustnments (4) 6, 804 - 30 - 317 6, 804
Q her 379 + 31 + 26 381
OGher F.R liabilities and capital 16, 192 + 648 + 1, 540 16, 021
Total factors, other than reserve bal ances,
absorbi ng reserve funds 503, 209 + 3,351 + 31,020 506, 447
Reserve bal ances with F. R Banks (5) 9, 358 - 678 - 4,648 15, 446

On  Decenber 17, 1997, the face anpunt of marketable U.S. governnent securities held in custody by the

Federal Reserve Banks for foreign official and international accounts was 615,850 nmillion, a change of

-$ 11,456 million for the week. The total includes the face value of U S. Treasury strips and other zero

coupon bonds.

1 Net of $ 15,341 nillion daily average, matched sal e-purchase transactions outstanding during the
| atest statenment week, of which a net of $ 15,341 million was with foreign official and international
accounts. Includes securities |oaned--fully secured by U S. governnent securities.

2 Net of $ 15,214 nillion matched sal e-purchase transactions outstanding at the end of the |atest
statement week, of which a net of $ 15,214 mllion was with foreign official and international

accounts. Includes $ 500 nillion securities |oaned--fully secured U S. government securities.

3 Includes $ 1650 million of inflation-indexed securities valued at the original face anount and
$ 21 million of conpensation that adjusts for the effects of inflation on the principal of such
securities.

4 Consists of required clearing balances of $ 6,694 nillion and adjustrments of $ 110 million to
conmpensate for float.
5 Excludes required clearing bal ances and adj ustnents to conpensate for float.

* Estimated (Treasury's figures).
Conponents may not add to totals due to rounding.
Worksheet for H 4.1 (a)

CONSOLI DATED STATEMENT OF CONDI TI ON OF ALL FEDERAL RESERVE BANKS
MIlions of Dollars

Change Since
* Wednesday Wednesday Wednesday
Dec 17, 1997 Dec 10, 1997 Dec 18, 1996
ASSETS
Gol d certificate account 11, 049 - 1 0
Special drawing rights certificate account 9, 200 0 - 518
Coi n 497 + 13 - 127
Loans 978 + 879 + 730
Accept ances 0 0 0
Federal agency obligations
Bought outri ght 685 0 - 1, 540
Hel d under repurchase agreenments (1) 1, 880 + 1, 880 + 726
U.S. governnent securities
Bought outright--Bills 196, 935 + 189 + 4,609
Notes (2) 174, 204 + 2,642 + 23,282
Bonds 59, 407 0 + 10,068
Total bought outright (3) 430, 546 + 2,830 + 37,959
Hel d under repurchase agreenents (1) 9, 415 + 7,915 - 13,206
Total U S. government securities 439, 961 + 10,745 + 24,753
Total |oans and securities 443, 504 + 13,505 + 24,669



Items in process of collection (488) 8,016 - 809 - 924

Bank prem ses 1,268 - 1 + 37

Cther assets (4) 30, 855 + 977 - 776

TOTAL ASSETS (488) 504, 388 + 13,684 + 22,361
LI ABI LI TI ES
Federal Reserve notes 450, 467 + 1, 857 + 30,081
Deposits
Depository institutions 22,447 + 7,798 - 7,557
U.S. Treasury--general account 7,493 + 2,994 - 2,496
Foreign--official accounts 154 - 6 - 9
Q her 381 - 2 + 22
Total deposits 30, 474 + 10,784 - 10,040
Deferred availability cash itens (488) 7,426 + 637 + 764
O her liabilities and accrued dividends (5) 4,941 + 288 + 13
TOTAL LI ABILITIES (488) 493, 308 + 13,566 + 20,817
CAPI TAL ACCOUNTS

Capital paidin 5, 356 + 31 + 779

Sur pl us 4, 389 0 + 528

Cther capital accounts 1,335 + 87 + 237

*Figures in parentheses are the elimnations made in the consolidation process.

1 Does not include U S. government and federal agency securities resold under matched sal e- purchase
transactions to foreign official and international accounts of which $ 0 nmillion was outstanding
at the end of the l|atest statenent week.

2 Includes $ 1650 million of inflation-indexed securities valued at the original face anpunt and
$ 21 nmillion of conpensation that adjusts for the effects of inflation on the principal of such
securities.

3 Net of $ 15,214 nillion matched sal e-purchase transactions outstanding at the end of the |atest
statement week. Includes $ 500 million securities |loaned--fully secured by U S. governnent
securities.

4 Includes assets denonminated in foreign currencies, revalued nonthly at market exchange rates. Includ

speci al investnent account at Chicago of $ 184 million in Treasury bills maturing w thin 90 days.

5 Includes exchange-translation account reflecting the nonthly reval uation at market exchange rates of
forei gn exchange comitnents.

Conponents may not add to totals due to rounding.

MATURI TY DI STRI BUTI ON OF LOANS AND SECURI TI ES, Decenber 17, 1997
Accept ances and securities held under repurchase agreenments are classified as maturing within 15 days in
accordance with maxi mumngjority of the agreenents.

MIlions of dollars

U S. governnent Federal agency
Loans Accept ances securities (1) obligations
Weekl y Weekl y
Hol di ngs changes Hol di ngs changes
Wthin 15 days 971 0 Wthin 15 days 17,689 + 3,048 1,880 + 1,880
16 to 90 days 7 0 16 to 90 days 98,487 - 565 60 + 50
Over 90 days 0 0 91 days to 1 year 138,369 + 5,620 192 - 50
Over 1 to 5 years 96, 201 + 2,641 153 0
Over 5 to 10 years 40, 906 0 255 0
Over 10 years 48, 308 0 25 0
Tot al 978 0 Tot al 439,961 + 10,745 2,565 + 1,880
1 Includes $ 1650 million of inflation-indexed securities valued at the original face ampbunt and
$ 21 nillion of conpensation that adjusts for the effects of inflation on the principal of such
securities.
Conponents may not add to totals due to rounding.
H 4.1 (b)
STATEMENT OF CONDI TI ON OF EACH FEDERAL RESERVE BANK ON Decenber 17, 1997
MIlions of dollars
Tot al Bost on New Yor k Phil adel phia O evel and Ri chmond
ASSETS
Gol d certificate account 11, 049 624 3,936 350 669 965
Special drawing rights certif. acct. 9, 200 530 3,202 282 574 792
Coi n 497 26 21 55 31 67
Loans 978 651 0 3 0 0
Accept ances 0 0 0 0 0 0
Federal agency obligations
Bought outri ght 685 42 221 23 47 65
Hel d under repurchase agreenents(1) 1, 880 0 1, 880 0 0 0
U.S. governnent securities
Bought outright--Bills 196, 935 12, 006 63, 699 6, 584 13, 622 18,738
Notes (2) 174, 204 10, 620 56, 346 5,824 12, 050 16, 575
Bonds 59, 407 3,622 19, 215 1,986 4,109 5,652
Total bought outright(3) 430, 546 26, 247 139, 261 14,394 29,781 40, 965
Hel d under repurchase agreenents(1) 9, 415 0 9, 415 0 0 0
Total U S. govt. securities 439, 961 26, 247 148, 676 14,394 29,781 40, 965
Total loans and securities 443, 504 26, 940 150, 777 14, 419 29, 829 41, 030
Items in process of collection 8,504 456 1,076 334 271 608
Bank prenises 1, 268 94 153 50 131 126
Qt her assets(4) 30, 855 1, 306 9, 736 1,409 1,853 2,337
Interdistrict settlement account 0 -4,819 +24, 956 -1, 269 -3,026 -7,615
TOTAL ASSETS 504, 876 25,158 193, 856 15, 631 30, 333 38, 309
1 Does not include U S. governnent and federal agency securities resold under matched sal e- purchase
transactions to foreign official and international accounts, of which $ 0 was outstanding at the
end of the latest statement week.
2 Includes $ 1650 million of inflation-indexed securities valued at the original face anount and
$ 21 million of conpensation that adjusts for the effects of inflation on the principal of such
securities.
3 Net of $ 15,214 nillion matched sal e-purchase transactions outstanding at the end of the |atest
statement week. Includes $ 500 million securities |loaned--fully secured by U S. governnent
securities.
4 Includes assets denominated in foreign currencies, revalued nonthly at market exchange rates. |ncludes

speci al investment account at Chicago of $ 184 million in Treasury bills maturing within 90 days.
Conponents may not add to totals due to rounding.
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STATEMENT OF CONDI TI ON OF EACH FEDERAL RESERVE BANK ON

M Ilions of dollars

LI ABI LI TI ES
Federal Reserve notes
Deposits
Depository institutions
U.S. Treasury--general account
Foreign--official accounts
C her
Total deposits
Deferred credit itens
Cther liabilities and accrued
di vidends (1)
TOTAL LI ABILITIES

CAPI TAL ACCOUNTS
Capital paidin
Sur pl us
Cther capital accounts
TOTAL LI ABILITIES AND CAPI TAL
ACCOUNTS

FEDERAL RESERVE AGENTS' ACCOUNTS

F. R notes outstanding
Less--Hel d by F. R Banks
F.R notes, net
Col l ateral held against F.R notes
CGol d certificate account
Special drawing rights
certificate account
Cther eligible assets
U.S. govt. and agency securities
Total collateral

1 Includes exchange translation account
forei gn exchange commitents.

Tot al
450, 467

22, 447
7,493
154
381
30, 474
7,914

4,941
493, 796

5, 356
4,389
1,335

504, 876
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Conponents may not add to totals due to rounding.
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