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The average of daily figures of total member bank reserves held during
the week ended April 24 increased a net of $19 millicn to $19,705 million.
Estimated currency and coin of member banks increased $39 million and their reserve
balances at the Federal Reserve Banks decreased $20 million. Estimated required
reserves increased $78 million; and estimated excess reserves decreased
$59 million to $470 million. Excess reserves exceeded member bank borrowings
at the Federal Reserve Banks by $313 million, compared with the revised figure
of $372 million the week before.

The principal changes reducing average reserve balances with Federal
Reserve Banks were decreases of $357 million in U. S. Government securities
bought outright and $42 million held under repurchase agreement, and an increase
of $170 million in Treasury deposits with Federal Reserve Banks. The principal
offsetting changes were an increase of $209 million in Federal Reserve float and

a decrease of $230 million in currency in circulation. Total Reserve Bank credit
decreased $110 million.

As of Wednesday, April 2k, holdings of U. S. Government securities bought
outright were $118 million lower than a week earlier, U. S. Government securities
held under repurchase agreement were $40 million lower, and member bank bor-
rowings were $758 million higher.

Averages of daily figures
Member bank reserves, Week ended |[Change from veek ended |Wednesday,
Reserve Bank credit, Apr. 24, |Apr. 17, Apr. 25, |Apr. 2h,
and_related items 1963 1963 1962 1963
(In millions of dollars)
Reserve Bank ecredit:
U. S. Government securities--
Bought outright--System account 30,589 -357 +1, 707 30,537
Held under repurchase agreement -- - 42 - 151 -
Acceptances--
Bought outright b7 -2 + 9 46
Held under repurchase agreenent -- -- - 1 --
Discounts and advances--
Member bank borrowings 157 -- + T2 82h
Other 31 + 1 - 3k 35
Fleat 1,919 +289 + h19 1,350
Total Reserve Bank credit 32,743 -110 +2,021 32,792
Gold stock 15,87g - Ll+ - 6hg 1;,%%
Tregsury currency ocutstanding 5,57 + - s
Y ° 5k, 198 -107 +1,366 54,250
Currency in circulation 34,685 -230 +1,441 34,61k
Treasury cash holdings 437 + 10 + 9 L45
Treasury deposits with F. R. Banks 996 +170 + 478 1,065
Foreign deposits with F. R. Banks 191 + 1 - 18 185
Other deposits with F. R. Banks 192 - 24 - 162 198
Other F. R. accounts (net) 987 - 1k + 2k 993
37,488 =87 ¥1,772 | 37,500
Member bank reserves:
With Federal Reserve Banks 16,710 -~ 20 - hos 16,750
Currency and coin (estiuated) 2,995 + 39 + 232 3,270
Total reserves held 19,705 + 19 - 173 20,620
Required reserves (estimated) 19,235 + 78 - 93 19,188
Excess reserves (estimated) k70 - 59 - 80 832

on April 24, 1963, U. S. Government securities held in custody by the
Federal Reserve Banks for foreign account were $7,581 million, an increase of
(@ TTARE11ion for the week and an increase of $1,938 million from the comparable
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H.4.1(a) CONSOLIDATED STATEMENT OF CCNDITICHN
OF THE TWELVE FEDERAL RESERVE BANKS
(In millions of dollars)
Change since

Apr. 24,  Apr. 17,  Apr. 25,

1963 1963 1962
‘ ASSETS
Gold certificate account 1k, 326 -- - Tk
Redemption fund for F. R. notes 1,274 -- + 119
Total gold certificate reserves 15, A00 -- - 022
*
Cash (451) 366 + 20 - 12
Discounts and advances 559 +763 + 509
Acceptances--bought outright 46 - 2 + 9
U. S. Government securities:
Bought outright--
Bills 2,148 . -118 - 72k
Certificates 13,571 -— +8, 599
llotes 10, 52k - -6, 409
Bonds h,29h - + 203
Total bought outright 30, 537 118 1,669
Held under repurchase agreement - - ko - o4
Total U. S. Government securities 30, 537 -158 +1,575
Total loans and securities , 31, bk2 +603 +2,093
Cash items in process of collection (1,165) 5,492 -756 + k10
Bank premises 103 -- - 5
Other assets L2 + 10 + kLo
TOTAL ASSETS (1,616) 53,575 -123 ¥1,906
LIABILITIES
Federal Reserve notés (451) 29,567 -207 +1, 483
Leposits:
Menber bank reserves 16,750 +423 - 243
U. S. Treasurer--general account 1,065 +151 + 51b
Foreign 185 - 5k - 35
Other 198 -2 - 117
Total deposits 18,198 +518 + 119
~ Deferred availability cash items (1,165) L,1k2 =452 + 229
| Other liabilities and accrued dividends 75 - 1 + 2
i TOTAL LIABILITIES (1,616) 51,962 -1k2 +1,833
‘ CAPITAL ACCOUNTS
| Capital paid in 479 - + 25
Surplus 93k - + L6
| Other capital accounts 80 + 19 + 2
i TOTAL LIABILITIES AND CAPITAL ACCOUNTS (1,616) 53,575 123 ¥1,906
Ratio of gold certificate reserves to deposit
and F. R. note liabilities ccmbined (com-
puted from figures as shown on the fol-
lowing pages--not consolidated) 32.4% - 2% - 2.4
Centingent liability on acceptances purchased
for foreign correspondents 83 - - 19

¥ TFigures in parentheses are the eliminations made in the consolidating process;
see comparable figures on combined basis on the following pages.

MATURITY DISTRIBUTICH OF LCAIIS AND SECURITIES, APRIL 24, 1963
(Acceptances and securities held under repurchase agreement are classified as
meturing within 15 days in accordance with maximum maturity cf the agreements.)

| U. S. Government securities

Discounts and Changes
advances Acceptances Holdings QEEEEE_HEEE
Within 15 days 827 13 319 + Lk
16 days to 90 days 32 33 4, k57 -157
91 days to 1 year - .- 12, 433 - ks
Over 1 year to 5 years - -- 10,980 --
Over 5 years to 10 years -- - 2,183 --
Over 10 years - - 165 -
Digitized for FENSERL 859 NS 30, 537 Z158
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H.4.1(b) STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON AFRIL ol, 1963
- San
Totcol Boston New Philo-} C leve-| Rich- Atlente Chiccgo st. Minne- (Konsos Dallcs Fron-
York |delphio 1lcnd | mond Iouis |apolis | City | cisco
(In millions of dollers)
ASSETS
Gold certificate account 14,326 729 3,581 731 1,052 8€0 765 2,322 574 282 570 505 1,954
Redemption fund for F. R. notes 1,274 71 303 Th 112 108 73 227 52 28 51 39 136
Total gold certificote reserves 15,600 8cO  L,28h 805 1,164 oe8 838~ 2,549 626 310 621 545 2,090
F. R. notes of other Bonks 451 28 103 35 31 31 54 32 16 27 15 25 5k
Other cosh 366 26 58 19 32 29 35 63 17 8 12 11 56
niscounts cnd advonces 859 6 164 3 72 80 34 219 45 2 e 55 105
Acceptances:
Bought outright 46 -- L6 -- -- -- -- -- -- -- -- -- --
U. S. Goverament securities:
Bought outright--
Bills 2,148 111 537 119 178 1hk 115 358 87 45 g2 89 273
Certificates 13,571 697 3,392 w7 1,120 913 732 2,268 sh7 286 582 564 1,723
Notes 10,524 541 2,630 579 868 7C8 568 1,759 L2k 222 451 437 1,337
Bonds Iy, 2ch 221 1,073 236 _ 35b 289 232 718 173 91 184 178 545
Totel 3G,537 \ 1,570 7,632 1,681 2,520 2,054 1,647 5,103 1,231 e 1,309 1,2¢38 3,878
Held under repurchase agreement -- -- -- -- -- -= -- -- -- -- -- -- --
1
Total U. §. Government securities | 30 ,537 1,570 7,632 1, €81 2,520 2,05% 1, 67 5,103 1,231 euh 1,309 1,268 3 ,878
i
Totcl locns ond securitics 31,2 | 1,576 7,62 1,68 2,592 2,134 1,681 5,322 1,276 €46 1,383 1,323 3,983
Cosh items in process of l
collection 6,657 €8 1,26C 405 515 L8k 561 1,035 280 18k 346 283 836
Ponk premises 103 | 3 8 3 T 5 1k 23 6 L T 12 11
Other ossets L2 | 2L 119 26 Lo 31 27 5 18 1C 20 22 6C
TOTAL ASSETS 2,925 13,67% 2,971 4,381 3,682 3,210 9,099 2,239 1,189 2,hch 2,221 7,090
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B.k.1(c) STATEMELT OF CONDITION OF EACH FEDERAL RESERVE BAUK ON AFRIL 2L, 1963

. . N - San
Total |Boston | New Phila~| Cleve-| Rich- Atlanta|Chicago St. Minne-| Kansas|pgyjag Fran-
York delphia land | mcnd Louis apolis City cisco
(In nillions of dollars)
LIABILITIES
Federal Reserve notes 30,018 (1,781 7,180 1,811 2,608 2,4k23 1,695 5,433 1,258 571 1,195 ee6 3,168
Peposits:
Merber bank reserves 16,750 620 4,770 677 1,138 714 872 2,434 620 367 801 920 2,817
U.S. Treasurer-general account 1,065 71 169 57 62 el €6 139 75 55 71 82 134
Foreign 185 8 1/65 9 15 8 9 23 6 4 7 9 22
Other 198 1 135 1 1 2 1 2 * * 1 1 53
Total deposits 18,198 | TCO 5,139 Thh 1,216 806 o8 2,598 701 L26 880 1,012 3,026
|
Peferred availability cash items 5,307 | 370 927 333 k15 7L 480 8Ll 226 156 263 235 €8l
Other liabilities and accrued
dividends 75 3 17 b 5 5 b 13 3 2 3 3 13
TOTAL LIABILITIES 53,598 |2,854 13,272 2,892 L,ok4 3,610 3,127 8,888 2,186 1,155 2,341 2,136 6,801
CAPITAL ACCCULTS
Capital paid in h79 23 129 27 Ly 23 27 67 16 11 20 28 6L
Surplus . 93k Ll 251 sk 87 Ll 51 132 32 22 Lo 53 12k
Other capital accounts 80 I 22 In 6 5 5 12 3 1 3 L 11
TOTAL LIABILITIES AHD
CAPITAL ACCOULTS 55,091 12,925 13,674 2,977 4,381 3,682 3,210 9,099 2,239 1,189 2,kolk 2,221 7,09
Contingent liability on accept-
ances purchased for foreign
correspondents 83 L of22 5 8 L 4 12 3 2 3 5 11
FEDERAL RESERVE AGENTS' ACCCULTS
F. R. notes outstanding 31, k64 [1,8h41 7,515 1,886 2,781 2,561 1,768 5,582 1,320 655 1,235 959 3,361
Collateral for F. R. notes:
Gold certificate account 7,253 | 43 1,€00 465 580 620 koo 1,ko0 310 130 290 215 €ce
Eligible paper 117 - -- 1 -- -- -- -- L -- T2 - --
U. S. Government securities 25,390 |1,L434 6,000 1,5C0 2,250 2,06 1,450 4,500 1,100 550 1,0C0 &cc 2,800
Total collateral 32,760 |1,877 7,600 1,966 2,830 2,626 1,850 5,90C 1,454 680 1,362 1,015 3,600
1/ After deducting $120 million participations of other Federal Reserve Banks.

é/ After deducting $ 61 million participations of other Federal Reserve Banks. * Less than $500,000.
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