FEDERAL RESERVE

Factors Affecting Bank Reserves and
Condition Statement of F.R. Banks

For immediate release
March 28, 1963

The average of daily figures of total member bank reserves held during
the week ended larch 27 increased $79 million to $19,586 million. Estimated cur-
rency and coin of member banks increased $37 million and their reserve balances
at the Federal Reserve Banks increased $42 million. Estimoted required reserves
decreased $19 million; and estimated excess reserves increased $98 million to
$478 million. Excess reserves exceeded member bank borrowings at the Federal
Reserve Banks by $237 million, compared with the revised figure of $323 million
the week before.

The principal changes supplying average reserve balances with Federal
Reserve Banks vere increases of $89 million in U. S. Government securities bought
outright and $116 million held under repurchase agreement and $184 million in
member bark borrovings, and a decrease of $96 million in currency in circulation.
The prineipal offsetting changes were a decrease of $274 million in Federal Reserve
float and an inerease of $169 million in Treasury deposits with Federal Reserve
Banks. Total Reserve Bank credit increased $11L4 millionm.

As of Wednesday, March 27, holdings of U. S. Government securities bought
outright were $41 million lower than a week earlier, U. S. Government securities
held under repurchase agreement were $124 million higher, and member bank borrowings
vere $65 million higher.

Averages of daily figures

Member bank reserves, Week ended |Change from week ended |Wednesday,
Reserve Bank credit, Mar. 27, Mar. 20, Mar. 28, Mar. 27,
and related items 1963 1963 1962 1963

(In millions of dollars)
Reserve Bank credit:

U. 3. Govermment securities--

Bought outright--System account 30,519 + 89 +1,868 30,513
Held under repurchase agreement 116 +116 + 88 12k
Acceptances--bought outright 51 - 1 + 8 Lo

Discounts and advances--
Member bank borrowings 2h1 +18L + 155 194
Other 30 -- - 35 30
Float 1,598 -27h + 350 1,223
Total Reserve Bank credit 32,555 +11h +2,43% | 32,133
Gold stock 15,878 -- - 788 | 15,878
Treasury currency outstanding 5,576 - 1 - 11 5,578
: 54,009 +113 +1,635 | 53,589
Currency in circulation 34,415 - 96 +1,4604 | 34,4ko
Treesury cash holdings 451 + 3 + 18 kho
Treasury deposits with F. R. Banks 1,014 +169 + 533 851
Foreign deposits with F. R. Banks 186 + 6 - 1 18k
Uther deposits with F. R. Banks 17h - 17 - 1hk 189
Other F. R. accounts (net) 1,078 + 5 + 50 1,075
37,319 + 71 +1,910 | 37,179

Menber bank reserves:

Vith Federal Reserve Banks 16,690 + kb2 - 276 | 16,k10
Ciarrency and coin (estimated) 2,896 + 37 + 21k 3,17k
Total reserves held 19,586 + 79 - 62 i 19,584
Required reserves (estimated) 19,108 - 19 - & 19,202
Excess reserves (estimated) 478 + 68 + 19 382

On Marech 27, 1963, U. S. Government securities held in custody by the
Federcl Reserve Bonks for foreign account were $7,341 million, an increase of
$53 million for the week and an increase of $1,572 million from the comparable
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H.h.l(a) COSOLITATED STATEMENT OF CONDITION
OF THE TWELVE FEDERAL RESERVE BAIKS
(In millions of dollars)
Change since

Mar. 27, Mar. 20, Mar. 20,

1963 1963 1962
ASBSBETS
Gold certificate account 14,338 + 21 - 858
Redemption fund for F. R. notes 1,268 - + 128
Total gold certificate reserves 15,606 + 21 - T30
Cash (L65) 39L - 5 - 20
Discounts and advances ook + 65 - 11
Acceptances--bought outright kg - 1 + 8
U. S. Government securities:
Bought outright--
Bills 2,252 - - 578
Certificates 13,580 -- +8, 608
llotes 10, 410 - -6, b77
Bonds h, 271 - + 233
Total bought outright 30,513 - L1 11,786
Held under repurchase agreement 124 + 124 + 72
Total U. S. Government securities 30,637 + 83 31,858
Total loans and securities 30,910 + 1h7t +1,855
Cash items in process of collection (1,101) h,gog —1,6hh + 626
Bank premises 103 - 1 - 5
Other assets 385 + 20 + 30
TOTAL ASSETS (1,566) 52,300 -1, L62 +1,756
LIABILITIES
Federal Reserve notes (465) 29, Lok - 50 +1, 478
Deposits:
Member bank reserves 16,410 - 95 - 376
U. 8. Treasurer--general account 851 - L5 + 389
Foreign 18L + 13 - 33
Other 189 - 2 - 95
Total deposits 17,63E - 129 - 115
Deferred availability cash items (1,101) 3,679 1,303 + 321
Other liabilities and accrued dividends 69 + 2 --
TOTAL LIABILITIES (1,566) 50,806 21,480 +1, 68k
CAPITAL ACCOUNTS
Cepital paid in~ ~ ~ ~ 7 T T T 7 478 + 1 + 25
Surplus 93k -- + 46
Other capital accounts 82 + 17 + 1
TOTAL LIABILITIES AND CAPITAL ACCOULTS (1,566) 52,300 -1, 462 +1, 756
Ratio of gold certificate reserves to deposit
and F. R. note liabilities combined (com-
puted from figures as shown on the fol-
lowing pages--not consolidated) 32.8% + 1% - 2.6%
Contingent liability on acceptances purchased
for foreign correspondents 83 -- - 17

* TFigures in parentheses are the eliminations made in the consolidating process;
see comparable figures on combined basis on the following pages.

MATURITY DISTRIBUTION OF LOANS AND SECURITIES, MARCH 27, 1963
(Acceptances and securities held under repurchase agreement are classified as
maturing within 15 days in accordance with maximum maturity of the agreements. )

U. S. Government securities

Discounts and Changes
advances Acceptances Holdings during week
Within 15 days 191 13 520 -9
16 days to 90 days 33 36 4, 603 +96
91 days to 1 year - - 12, 328 -k
Over 1 year to 5 years - - 10,838 --
Over 5 years to 10 years - -- 2,183 --
Over 10 years - -- 165 --
Digitized for PEBEAR 5ol L9 30, 637 83
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H.4.1(v)

STATEMENT OF CONDITION OF FACH FEDERAL RESERVE BANK ON MARCH 27, 1963 -

. . San
Total |Boston | N&V Phila-| Cleve-| Rich- li41ante|chicago| St: [Mimne- |Ransas ipgyjag | Fran-
York {delphia| land | mond Louis japolis | City cisco
(In millions of dollars)
ASBSETS
gold certificate account 14,338 830 3,646 736 1,113 956 ol 2,361 585 30 632 502 1,943
Redemption fund for F. R. notes 1,268 72 " 30h 72 7113 99 WOP3% 52 % 51 39’135
Total gold certificate reserves | 15,606 902 3,950 8c8 1,226 1,055 785 2,589 637 331 683 561 2,079
F. R. notes of other Banks 465 31 103 L1 31 2l €8 37 13 28 13 33 43
Other cash 39k 28 6L 2L 34 32 36 67 19 9 12 13 56
Discounts and advances o2k 6 16 5 3 8 L 136 6 2 19 5 1k
Acceptances:
Bought ocutright kg -- ko - - - - -- - - - -~ --
U. 8. Government securities:
Bought outright--
Bills 2,252 113 554 12k 188 151 126 380 92 L7 96 93 288
Certificates 13,580 681 3,340 750 1,133 910 759 2,292 554 283 581 558 1,739
Notes 10,410, 521 2,560 575 868 697 582 1,757 425 218 416 428 1,333
Bonds 4,271 214 1,050 236 356 286 239 720 175 89 183 176 547
Total 30,513 1,529 7,50% 1,685 2,545 2,0k 1,706 5,1k9 1,246 637 1,3C6 1,255 3,907
Held under repurchase agreement 124 - 124 - - - - — - - - - -
Total U. S. Government securities | 30,637| 1,529 7,628 1,685 2,545 2,04k 1,706 5,149 1,246 637 1,306 1,255 3,907
Total loans and securities 30,910} 1,535 7,693 1,690 2,548 2,052 1,710 5,285 1,252 639 1,325 1,260 3,921
Cash items in process of
collection 6,003 426 1,170 362 502 hio 463 911 262 170 309 291 727
Bank premises 103 3 8 3 7 5 1k 23 6 L 7 12 11
Other assets 385 19 97 22 33 2l 22 62 15 8 17 17 L9
TOTAL ASSETS 53,866| 2,94k 13,085 2,950 4,381 3,602 3,098 8,97+ 2,204 1,189 2,366 2,187 6,886
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Hibol(e) STATEMEL'E. .OF CONDITION OF EACE FEDERAL-RESERVE BANK Ol MARCH 27, 1963 ...
. s San
Total | Boston| eV Phila-| Cleve-| Rich- |atjanta|Chicags| Ste | Minne-| Kansasipajjag | Fran-
York delphia| land | mond Louis apolis City cisco
LIABILITIES (In millions of dollars)
Federal Reserve notes 29,889 | 1,770 7,152 1,802 2,609 2,k17 1,695 5,413 1,255 567 1,189 862 3,138
Deposits:
Member bank reserves 16,410 653 4 377 691 1,161 €86 855 2,4 628 390 802 909 2,817
U.S. Treasurer-general account 851 67 115 60 58 69 6k 108 58 50 61 58 83
Foreign 184 9 1/49 11 17 9 10 26 6 L 8 10 25
Other 189 | * 127 1 2 3 2 1 1 1 1 2 L8
Total deposits 17,634 729 L, 668 763 1,238 767 931 2,576 693 445 872 979 2,973
Deferred availability cash items 4,780 . 370 8l 297 392 342 386 761 202 14 238 239 568
Other liabilities and accrued ! _ , » .
dividends 69 ! L 18 3 5 b L 12 3 2 3 3 8
TCTAL LIABILITIES 52,3712 2,873 12,682 2,865 L, 2Lk 3,530 3,016 8,762 2,153 1,155 2,302 2,103 6,687
CAPITAL ACCOUNTS §
Capital peid in 478 | 23 129 o7 Ll 23 27 67 16 11 20 27 64
Surplus 934 . Lk 251 5k 87 Ll 5L 132 32 22 Lo 53 124
Gther capital accounts 3 82 L 23 L 6 5 L 13 3 1 L " 11
~PUrAL LIABILITIES AIID 4 !
CAPITAL ACCOUITS 153,866 |2,9hk 13,085 2,950 4,381 3,602 3,098 8,97k 2,204 1,18 2,366 2,187 €,886
Elamesss | =
Contingent 1iability on accept-
ances purchased for foreign :
correspondents 83 L 2/22 5 8 4 L 12 3 2 3 > 11
' FEDERAL RESERVE AGENTS' ACCOUNTS
F. R. notes outstanding 31,246 [1,832 7,467 1,87h 2,783 2,536 1,772 5,563 1,316 654 1,230 939 3,280
Collateral for ¥. R. notes:
Gold certificate account 7,283 L43 1, 600 465 580 650 koo 1,400 310 130 290 215 8oc
Eligible paper 26 -- -- 3 .- -- - -- 5 -- 18 - --
U. S. Government securities 25,360 11,434 6,000 1,500 2,250 1,976 1,450 4,500 1,100 550 1,000 800 2,800
Total collateral 32,669 {1,877 7,600 1,968 2,830 2,626 1,850 5,90 1,415 680 1,308 1,015 3,600

1/ After deducting $135 million participations of other Federal Reserve Banks.
2/ After deducting $ 61 million participations of other Federal Reserve Banks.
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