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FEDERAL RESERVE

Factors Affecting Bank Reserves and
Condition Statement of F.R. Banks

For irmediate release
October 18, 1962

The average of daily figures of total member bank reserves held during
the week cnded October 17 decreascd a net of $78 million to $20,259 nillion.
Estimatced currcney and coin of member banks incrcased $183 nillion and their
reserve balances at the Federal Rescrve Banks decrcascd $261 million. Estimated
rcquired rescrves decreascd $19 million; and estimated cxcess reserves dcercased
$59 million to $422 million. Excess rescrves cxeceded nember bank borrowings
ot the Federal Reserve Banks by $351 million, comparcd with the revised figurc
of $437 million the week before.

The principal changes rcducing average rceserve balances with Federal
Rescerve Banks were e decreasc of $201 million in Federal Reserve holdings of
U. S. Government sceuritics and an inercasc of $15h million in currcancy in
circulation. The principel offsctting changes were an increasc of $27 million
in member bank borrovings, and decrcascs of $34 million in "other" F. R.
accounts (net), $33 million in Trcasury deposits with Federal Rescrve Bonks, and
$29 million in forcign dcposits with Federal Reserve Banks. Total Rescrve Bank
credit decrcased $187 nillion.

As of Wednesday, October 17, holdings of U. S. Government sccuritics
bought outright were $264 million lover than a week carlier, U. S. Government
scecurities held under repurchase agreement were $72 nillion lover, and mcmber
bank borrowings werc $85 million higher.

Averages of daily figures

Merber bank reserves, Week ended |Change from week ended Vednesday,
Reserve Bank credit, Oct. 17, Oct. 10, Oct. 13, Oct. 17,
and related itens 1962 1962 1961 1962

(In millions of dollars)
Peserve Bank credit:
U. 8. Governnent securities--

Bought outright--System account 30,365 -161 +2,255 30,193
Held under repurchase agreement 95 - Lo - 25 --
Acceptances--bought outright 34 -- - 1 34
Discounts and advances--
Meriber banlz borrowings 71 + 27 - Th 161
Other 11 -1 + 9 11
Float 1,633 - 12 + 328 1,763
Total Reserve Bank credit 32,229 -187 +2, 402 32,162
Gold stock 16,067 -- -1,269 16,068
Treasury currency outstanding 5,551 - b - 17 5,550
53,847 -192 +1,205 53,780
Currency in circulation 3k4,256 +15h +1,246 34,187
Treasury cash holdings 398 - 12 - 24 403
Treasury deposits with F. R. Banks 480 - 33 + 1 479
Foreign deposits with F. R. Banks 21k - 29 - 3 206
Other deposits with F. R. Banks 336 + 22 + 36 322
Other F. R. accounts (net) 717 - 3k - 281 688
36,5401 + 69 + kL 36,285
Merber bank reserves: :
With Federal Reserve Banks 17,4hs5 -261 + 261 17,495
Currency and coin (estimated) 2,814 +183 + 19k 3,109
Total reserves held 20,259 - 78 + L55 EO,ECH
Required reserves (estimated) 19,837 - 19 + 607 20,081
Excess reserves (estimated) ho2 - 59 - 152 523

On October 17, 1962, U. S. Govermuent sccuritics held in custody by the
Federal Rescerve Banks for foreign account were $7,079 million, en increasc of
$196 million for the week and an increasc of $959 million from the comparable
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CONSOLIDATED STATEMENT OF CONDITION
OF THE TWELVE FEDERAL RESERVE BANKS
(In nillions of dollars)

H.b.1(a)

Change since

Oct. 17, Oct. 10, Oct. 18,
1962 1962 1961
ASSETS
Gold certificate account 14,578 - 12 -1, 382
Rederption fund for F. R. notes 1,212 + 12 + 150
Total gold certificate reserves 15,790 -- -1,232
%*
Cash (k19) 367 + 13 - 1
Discounts and advances 172 + 80 + 128
Acceptances--bought outright 3k -- - 2
U. S. Governnent securities:
Bought outright--
Bills 2,618 - 26h4 - 6
Certificates 9, 5hk2 - +7,903
Notes 13,902 - -5,825
Bonds h,131 -- + 548
Total bought outright 30,193 - 264 +2,210
Held under repurchase agreerent -- - 72 --
Total U. S. Governnent securities 30,193 - 336 +2,210
Total loans and securities 30, 399 - 256 +2, 336
Cash items in process of collection (1,433) 6,31k +1, 433 + 696
Bank premises 106 - 1 - L
Other assets 707 + 17 + Wk
TOTAL ASSETS (1,852)53, 683 +1, 206 +2,199
LIABILITIES
Federal Reserve notes (419)29,129 - 57 +1,233
Deposits:
Merber bank reserves 17, ko5 + 331 + 285
U. S. Treasurer--general account 479 - 13 + 21
Foreign 206 - 21 - 81
Other 322 + 15 + 55
Total deposits 13,502 + 312 + 200
Deferred availebility cash itens (1,%433) 4,551 + 996 + 582
Other liabilities and accrued dividends 79 + 9 + 10
TOTAL LIABILITIES (1,852)52,261 71,260 ¥2,105
CAPITAL ACCOUNTS
Capital paid in Lé2 - + 29
Surplus 888 - + T
Other capital accounts T2 - Sk - 6
TOTAL LIABILITIES AND CAPITAL ACCOUNTS(1,852)§§:ES§ +1, 206 +2,199
Ratio of gold certificate reserves to deposit
and F. R. note liabilities corbined (com-
puted from figures as shown on the fol-
loving pages--not consolidated) 32.9% - 2% - 3.7%

Contingent liability on acceptances purchased
for foreign correspondents 68 - 1 - 53
¥ Figures in parentheses are the eliminations made in the consolidating process;
see comparable figures on coribined basis on the following pages.

MATURITY DISTRIBUTION OF LOANS AND SECURITIES, OCTOBER 17, 1962

(Acceptances and securities held under repurchase agreenent are classified as
‘maturing within 15 days in accordance with maxirmum maturity of the agreenents.)

U. S. Governnent securities
Changes

Discounts and

advances Acceptances Holdings during week
Within 15 days 158 8 bl -273
16 days to 90 days 1k 26 L, Thls -162
Ol days to 1 year - - 12,29k + 99
Cver 1 year to 5 years - - 10,183 -
Over 5 years to 10 years - - 2,325 -
Over 10 years - - 20 -
Digitized for FRATO%@L 172 3L §'5;1_9% 336
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H.4.1(b)

STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON OCTOBER 17, 1962

. San
New Phila~| Cleve-| Rich- , St. |[Minne- |Kansas _
Total |Boston | york |delphia| land | mond [Atlenta|Chicagol pouis |apolis | City |Delies | Fran-
(In millions of dollars)
ASSETS

Gold certificate account 1k,578 781 3,368 772 1,213 1,016 799 2,477 658 308 630 582 1,2;2
Redemption fund for F. R. notes 1,212 70 289 72 102 96 72 215 51 29 53 §, ' 5
Total gold certificate reserves |15,790 851 3,657 gy 1,315 1,112 871l 2,092 709 337 ©83 o022 2,097
Lo

F. R. notes of other Banks k19 30 119 53 15 26 ko 23 11 30 1h 18

‘ Other cash 367 27 67 22 27 22 30 63 17 12 11 13 56

| Discounts and advances 172 13 L 1 13 5 15 51 * 2 9 9 10
Acceptances: -

Bought outright 34 -- 34 - - - - - - - - -
U. S. Government securities:
Bought outright-- .
B??lso e 2,618 136 654 142 220 170 142 443 104 53 114 102 332
Certificates 9,542 kot 2,383 519 802 620 520 1,616 378 191 415 32 1, 212
Notes 13,902 722 3,hk72 756 1,168 904 757 2,355 550 279 €05 562 1,776
Bonds 4,131 215 1,032 225 347 268 225 700 163 83 180 167 52
Total 30,193 | 1,569 7,581 1,6k2 2,537 1,962 1,6k 5,114 1,195 806 1,31 1,221 3,008
Held under repurchase agreement - - - o - - - -- -— - - -

, Total U. S. Government securities 30,193 | 1,569 7,541 1,642 2,537 1,962 1,68k 5,11k 1,195 606 1,314 1,221 3,848
Total loans and securities 30,399 | 1,562 7,619 1,643 2,550 1,967 1,659 5,165 1,19 €8 1,323 1,230 3,858
Cash items in process of o) 818

collection Ts THT 536 1,659 505 579 59k 552 1,251 338 2ko 372 313 11
Bank premises 106 3 9 3 1 2 1k 2k 6 p ! i 93
Other assets 707 36 184 4o 63 Lo 39 107 26 15 30 3

TOTAL ASSETS 55,535 | 3,065 13,314 3,110 4,556 3,766 3,205 9,325 2,302 1,246 2,40 2,233 6,973

Digitized for FRASER
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H.b.1(c) STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON OCTOBER 17, 1962

San

Total | Boston New Phila-| Cleve-| Rich- |pi1anta Chicago St. |Minnc- |Kansas |psjlas | Fran-

York |dclphia| land | mond Louis |apolis | City cisco

LIABILITIES (In millions of dollars)

Federal Reserve notes 29,548 (1,735 6,843 1,810 2,595 2,k56 1,710 5,395 1,251 567 1,206 875 3,105
Deposits:

Member bank rcserves 17, 495 772 4, 579 77+ 1,275 757 916 2,653 €92 436 828 977 2,836

U.S. Treasurcr-gencral account k79 27 60 22 38 43 25 46 31 19 51 32 "85

Foreign 206 9 1/70 1 18 8 10 26 6 b 8 11 25

QOther 322 * 266 * * 5 2 2 1 1 1 1 L3

Total deposits 18, 502 808 4,975 807 1,331 813 953 2,727 730 L60 888 1,021 2,989

Deferred availability cash items 5,084 | 450 1,093 408 ko2 Lol L61 989 269 18k 282 253 679
Other liabilitics and accrued
dividends 79 L 20 L 7 5 L 13 3 2 L 3 10

TOTAL LIABILITIES 5L,113 |2,997 12,931 3,029 W, L25 3,698 3,128 9,12k 2,253 1,213 2,380 2,152 6,783

-CAPITAL ACCOUNTS

Capital paid in Lé2 22 124 26 43 22 25 65 16 11 20 26 62
Surplus 888 b2 243 51 83 Lo L 124 31 20 37 50 120
Other capital accounts 72 L 16 L 5 6 5 12 2 2 3 5 8
TOTAL LIABILITIES AND
CAPITAL ACCOUNTS 55,535 {3,065 13,314 3,110 k4,556 3,766 3,205 9,325 2,302 1,246 2,4h0 2,233 6,973

Contingent liability on accept-
anccs purchascd for foreign

correspondents 68 3 2/19 L 6 3 N 9 2 2 3 L 9
FEDERAL RESERVE AGENTS' ACCOUNTS

F. R. notcs outstanding 30,87+ [1,793 7.151 1,866 2,754 2,56k 1,790 5,535 1,316 656 1,24k 9ko 3,265
Collateral for F. R. notes:

Gold eertificate account 17,780 LLo 1, 600 465 720 765 485 1,%00 340 130 320 215 900

Eligible paper 9 _— - * - -- -- - * - 9 -— -

U. S. Government securitics 2h,099 11,410 5,800 1,500 2,100 1,824 1,h00 4,300 1,010 550 950 755 2,500

Total collateral 31,888 |1,850 7,400 1,965 2,820 2,589 1,885 5,700 1,350 €80 1,279 970 3,400

1/ After deducting $136 nillion participations of other Federal Reserve Banks.

Digitize@ifr APEER deducting $ 49 million participations of other Federal Reserve Banks.
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