{z‘ﬁ{“ﬁ'*“’:}
& &
LS ~@(ﬁ@©y§ »
e® Loy
:}Z}@%@ «,; 5:_ %

FEDERAL RESERVE

Factors Affecting Bank Reserves and

Condition Statement of F.R. Banks  For immediate release
‘ February 23, 1962

The average of daily figures of total member bank reserves held during th
wveek ended February 21 increased o net of $14 million to $19,534 million. Estinate
currency and coin of member banks increased $24 million and their reserve balances
at the Federal Reserve Banks decreased $10 million. Estimated required reserves in-
creased $18 million; and estimated excess reserves decreased $4 million to $493 mil-
lion. Excess reserves exceeded member bank borrowings at the Federal Reserve Banks
by $421 million, compared with the revised figure of $427 million the week before.

The principal changes reducing average reserve balances with Federal
Reserve Banks were a decrease of $513 million in U. S. Government securities bought
outright and an increase of $141 million in "other" F. R. accounts (net). The
principal offsetting changes were increases of $605 million in Federal Reserve float
and $28 million in U. S. Government securities held under repurchase agreement.
Total Reserve Bank credit increased $122 million.

As of Wednesday, February 21, heldings of U. S. Government securities
bought outright were $145 million lower than a week earlier and member bank borrow-
ings were $41 million lower. Outright holdings of bills, notes, and bonds decreasec
$85 million, $3,313 million, and $29 million, respectively, and certificates in-
creased $3,282 million. The increase in certificates and the decrease in notes
largly reflected the February 15 exchange of four issues of notes for $3,306 million
of new certificates and $1,500 million of the new issue of 4% ytgr notes.

Averages of daily figures
Member bank reserves, Week ended | Change fron week ended | Wedrlesddy,
Reserve Bank credit, Feb. 21, Feb. 14, Feb. 22, Feb.21,
and related items 1962 1962 1961 1962
(In millions of dollars)
Reserve Bank credit: .
U. S. Government securities--
Bought outrights-System account 28,062 ~-513 +1,473 28,043
Held under repurchase agreement 28 + 28 - 123 -
Acceptances-- :
Bought outright L6 - - s
Held under repurchase agreement - - - L -
Discounts and advances--
Membexr bank borrowings 72 + 2 - 35 118
Other 50 - + 41 50
Float 1,655 +605 + 329 1,319
Total Reserve Bank credit 29,913 +122 +1,6581 29,55
Gold stock 16,790 + 1 - 595 16,790
Treasury currency outstanding 5,586 + 1 + 181 5,587
52,289 +12 +1,267 51,952
Currency in circulation 32,870 - 18 +1,013 32,894
Treasury cash holdings ' Lyt - 1 + 23 Lho
Treasury deposits with F. R. Banks 433 - 11 - 63 L6l
Foreign deposits with F. R. Banks 197 -- + 25 190
Other deposits with F. R. Banks 27k + 22 - 118 265
Other F. R. accounts (net) 1,163 +141 + 70 1,151
35,385 +133 + 951 35,50k
Member bank reserves:
With Federal Reserve Banks 16,904 - 10 + 317 16,547
Currency and coin (estimated) 2,630 + 24 + 172 2,896
Total reserves held 19,53k + 14 + 489 19,LL3
Required reserves (estimated) 19,041 + 18 + 721 19,021
Excess reserves (estimated) 493 - L - 232 422

On February 21, 1962, U. S. Government securities held in custody by the
Federal Reserve Banks for foreign account were $5,514 million, an increase of
$2 million for the week and a decrease of $366 million from the comparable date
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CONSOLIDATED STATEMENT OF CONDITION
OF THE TWEIVE FEDERAL RESERVE BANKS
(In millions of dollars)

since
Feb.21, - Feb.l4, eb.22,
1962 _ 1962 1961
ASSETS —
Gold certificate account 15,371 - 2 - 65€
Redemption fund for F. R. notes 1,152 + 2 + 107
Total gold certificate reserves 16,523 - - 556
*
Cash (555) 488 + 13 -
Discounts and advances “168 - - 1k6
Acceptances: '
Bougbt ocutright ks -- - 1
Held under repurchase agreement - -- - b
U. S. Government securities:
Bought outright--
Bills 2,598 8% + 2
Certificates 4,955 +3,282 - 502
Notes 16,%22 -3,313 +1 Zgg
Bonds - %2 +
Total bought cutright 5%?5&5 - b5 +1,5457
Held under repurchase agreement - - - 115
Total U. S. Government securities 28,063 - 145  31,3L2
Total loans and securities 28,256 - 186 41,191
Cash items in process of collection (1,909) 5,065 - 397 + 612
Bank premises 111 + 1l + 2
Other assets _ 197 - 153 + 6k
TOTAL ASSETS (1,675) 50,6L0 =722 41,311
LIABILITIES
Federal Reserve notes (555) 27,969 - 27 + 886
Deposits:
Member bank reserves 16, 547 - 212 - 28
U. 8. Treasurer--general account L6k + 17 - 75
Foreign 190 - 15 + 18
Other 265 + 5 - 187
Total deposits 17,533 - 204 - 272
Deferred availability cash items (1,120) 3, Th6 - 505 + ST1
Other lisbilities and accured dividends 6l - 1 + 27
TOTAL LIABILITIES (1,615) 19,285 - 737 +l,212
CAPITAL ACCOUNTS ]
Capital paid in 451 + 1 + 32
Surplus 888 -- + T
Other capital accounts 56 + 14 - [
TOTAL LIABILITIES AND CAPTTAL Accounts (1,675) 50,640 - 722  +1,311
Ratio of gold certificate reserves to deposit
and F. R. note liabilities combined (com-
puted from figures as shown on the fol-
lowing pages--not consolidated) 35.9% + 2% - 1.5%
Contingent liability on acceptances purchased
for foreign correspondents 110 - 4 N

* TFigures in parentheses are the eliminations made in the consolidating process;
see comparable figures on combined basis on following pages.

MATURITY DISTRIBUTION OF LOANS AND SECURITIES, FEBRUARY 21, 1962
(Acceptances and securities held under repurchase agreement are classified as
maturing within 15 days in accordance with maximum maturity of the agreements.)

U. S. Gove nt securities

Discounts and Changes
advances Agceptances Holdings during week

Within 15 days 117 13 428 - -5,780
16 days to 90 days 51 32 3,197 - 13
91 days to 1 year * - 11,847 +3,401
Over 1 year to 5 years - 10,078 +1, 307
Over 5 years to 10 years - 2,227 -
Over 10 years - 266 --

Total 168 15 28,043 - 1IA5
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H.4.1(p) STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON FEBRUARY 21, 1962
4

Ders San
New Phila-| Cleve-| Rich- . St. iMinne- |Kansas 11z Fron-
Total |Boston York |delphia| 2land | mond Atlanta Chicago Louis !apolis City Da 5 cizrclo
ASSETS (In millions of dollars)
Geld certificate account 15,371 716 3,837 838 1,231 1,085 776 2,576 616 347 709 6kl 1,999
Redemption fund for F. R. notes 1,152 68 274 72 103 88 69 209 49 27 50 37 106
Total gold certificate reserves | 16,523 784 k4,111 910 1,33% 1,173 845 2,785 665 374 759 678 2,105
F. R. notes of other Banks 555 27 148 Lo 45 29 4 Lo 20 18 17 L6 L7
Other cash 488 32 102 31 L2 33 38 82 27 12 14 16 59
Discounts and advances 168 8 52 7 T 3 14 30 11 2 12 7 15
Acceptances:
Bought outright L5 - 45 - - - - - - - - - -
U. S. Government securities:
Bought outright--
Bills 2,598 138 643 150 221 164 143 Loy 105 55 113 106 316
Certificates L,955 264 1,225 286 420 31k 272 8L7 200 106 216 201 60k
Notes 16,728 891 4,137 966 1,418 1,059 920 2,858 675 359 729 6719 2,03
Bonds 3,762 200 930 218 319 238 207 643 151 81 164 153 45
Total 28,0k3 | 1,493 6,935 1,620 2,378 L,775 1, sh2 4,792 1,131 601 1,222 1,139 3,415
Held under repurchase agreement - .- -- - - - -- -- - - -- - --
Total U. S. Government securities | 28,043 | 1,493 6,935 1,620 2,378 1,775 1,52 4,792 1,131 o1 1,222 1,139 3,415
Total loans and securities 28,256 | 1,501 7,032 1,627 2,385 1,778 1,556 4,822 1,142 603 1,234 1,146 3,430
Cash items in process of '
collection 6,185 L8 1,243 380 481 432 482 982 256 172 340 271 668
Bank premises 111 L 9 L 8 6 1h ol 7 5 6 13 11
Other assets 197 10 47 11 16 13 12 34 7 5 9 9 24
TOTAL ASSETS 52,315 | 2,836 12,692 3,005 4,311 3,k64 3,021 8,771 2,124 1,189 2,379 2,179 6,344
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H.b.1(c) - STATEMELT CF CCHNDITICH CF EACH FEDERAL RESERVE BANK ON.-EEBRUARY 21, 1962
New Phila-}| Cleve-| Rich- . St. |{Minne- (Kansas Fi:ﬁ_
Total |Boston York delphia land mond Atlanta|Chicago Louis |apolis City Dallas ci8co
LIABILITIES (In millions of dollars)
Federal Reserve notes 28,52k 11,669 6,596 1,839 2,557 2,296 1,625 5,242 1,232 573 1,169 835 2,801
Deposits: , . ’ T : ' T : L. o - . .
Member bank reserves 16, 547 676 L, 471 734 1,175 717 861 2,465 612 Lot 847 976 2,606
U. S. Treasurer-general account Ll 26 75 32 13 24 k2 67 19 32 39 51 Ly
Foreign 190 9 1f52 11 18 9 10 26 6 b 8 11 26
Other 265 * 213 2 * 3 2 3 1 1 2 * 38
Total deposits 17,86\ 711 I, 811 779 1,206 753 915 2,561 638 i 896 1,038  2,7ib
Deferred availability cesh items L, 866 388 891 303 hiy 347 ko3 T60 203 138 253 22 5h45
Other liabilities and accrued
dividends 64 3 16 4 6 L 3 1l 3 2 2 3 7
TOTAL LIABILITIES 50,920 | 2,771 12,31k 2,925 L,180 3,800 2,986 8,57k 2,076 1,157 2,320 2,1C0 6,157
CAPITAL ACCOUNTS
Capitel paid in k51 21 122 26 2 21 2k 63 16 10 19 26 61
Surplus 888 L2 243 51 83, ko L7 12k 31 20 37 50 120
Other capital accounts 56 2 13 3 G 3 L 10 1 2 3 3 6
TOTAL LIABILITIES AND
CAPITAL ACCOUNTS 52,315 | 2,836 12,692 3,005 4,311 3,h6k 3,021 8,771 2,12k 1,189 2,379 2,179 6,34k
Contingent liability on accept-
ances purchased for foreign
correspondents 110 5 2/ 30 6 10. 5 6 15 L 3 5 6 15
FEDERAL RESERVE AGENTS' ACCOUNTS
F. R. notes outstanding 29,847 | 1,737 6,911 1,907 2,731 2,376 1,708 5,389 1,292 651 1,201 90T 3,037
Collateral for F. R. notes:
Gold certificate account 8,159 525 1,600 530 77C 735 ko5 1,500 369 160 310 235 1,000
Eligible paper 23| -- -- L) - - ~- - 9 .- 10 -- --
U. S. Government securities 23,090 1,270 5,600 1,500 2,050 1,665 1,400 4,100 990 510 950 755 2,300
Total collateral 31,272 |1,795 7,200 2,034 2,820 2,k00 1,825 5,600 1,368 670 1,270 990 3,300

&

Federal Reserve Bank of St. Louis

deducting $l38 million participations of other Federal Reserve Banks.
deducting ¢ 00 million participations of other Federal Reserve Banks.

*Less than $500,6C0.





