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H.4.1 OF THE FEDERAL RESERVE SYSTEM June 23, 1960

WEEKLY AVERAGES CF MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS
end
STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS

The average of daily figures of totol member baonk reserves held during
the week ended June 22 increased $469 million to $18,623 million, which included
on increase of $456 million in member bcnk reserve balonces ot the Federcl Reserve
Bunks. Estimoted required reserves inereased $305 million; and estimated excess
reserves increased $164 million to $589 million. Excess reserves exceeded member

cnk borrowings ot the Federal Reserve Bonks by $39 million, compered with the
revised figure of $51 million the week before.

The principal changes supplying cverage reserve balances with Federal
Reserve Bonks were increases of $515 million in Federal Reserve float and
$176 million in member bonk borrowings, ond decreases of $49 million in currency
in circulation and $31 million in "other" F. R. cccounts (net). The principel
offsetting chonges were o decrease of $165 million in U. S. Government securities
bought outright, and inereases of $60 million in Treasury deposits with Federal
Reserve Banks and $72 million in "other" deposits with Federcl Reserve Bunks.
Total Reserve Bonk credit increcsed $526 million.

As of Wednesday, June 22, holdings of U. S. Government securities bought
outright were $172 million lower than a week earlier and member bonk borrowings
were $387 million higher.

Averages of dcily figures

Member boank reserves, Week ended |Change from week ended |Wednesday,
Reserve Bank credit, June 22, June 15, June 24, | June 22,
and relcted items 1960 1960 1959 1960

(In millions of dollars)
Reserve Bank credit:
U. S. Government securities--

Bought ocutright--System account 26,011 -165 + 75 25,983
Held under repurchase agreement - -- - 3k -
Acceptances--bought outright 29 -- + 2 28
Locns, discounts, and advances-=-
Member bank borrowings 550 +176 -326 739
Other - - 1 - 18 -—-
Floct 1,54k +515 +288 1,061
Total Reserve Bonk credit 28,135 +526 - 12 27,811
Gold stock 19,346 - 5 -671 19,339
Treasury currency outstanding 5,354 + 1 + Th 5,355
52) 835 +522 '609 52’ 5OE
Currency in circulation 31,927 - k4o +120 31,852
Treasury cash holdings yaz - 3 -21k 408
Treasury deposits with F. R. Bonks 550 + 60 + 35 578
Foreign deposits with F. R. Banks 225 + 19 - 58 275
Other deposits with F. R. Banks 43 + 72 + 88 397
Other F. R. accounts (net) 970 - 31 -268 968
3k,520 ¥ 66 -2%8 34,578
Member bonk reserves:
Vith Federal Reserve Benks 18,315 +156 -312 18,026
Cash allowed as reserves (estimated) 308 + 13 +308 308
Total reserves held 18,623 +569 - L 18,334
Required reserves (estimated) 18,034 +305 -136 18,029
Excess reserves (estimated) 589 +164 +132 305

On June 22, 1960, U. S. Government securities held in custody by the
Federal Reserve Banks for foreign account were $4,977 million, a decrease of
$64 million for the week and an increase of $1,068 million from the comparcble
date o year ago. ‘
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STATEMENT OF CONDITION

OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousonds of

ASSELTS
Gold certificote account
Redemption fund for F. R. notes
Totol gold certificate reserves
F. R. noctes of other Banks
Other cash
Discounts cnd advances
Industricl locns
Acceptances--bought outright
U. S. Government securities:
Bought outright--
Bilis
Certificates
Notes
Bonds
Total bought outright
Held under repurchase agreement
Total U. S. Govermment securities

Total loans and securities
Due from foreign banks
Cash items in process of collection
Bank premises
Other assets
TOTAL ASSETS

LIABILITIES
Federal Reserve notes
Deposits:
Member bank reserves
U. S. Treosurer--general cccount
Foreign
Other
Total deposits
Deferred availability cash items
Other liabilities and occrued dividends
TOTAL LIABILITIES

CARPITAL
Capital paid in
Surplus
Other copital accounts

TOTAL LIABILITIES AND CAPITAL ACCOUNIS

ACCOUNTS

Rotio of gold certificate reserves to deposit
and F. R. note liabilities combined

Contingent liability on acceptances purchased
for foreign correspondents

Industrial locn commitments

dollors)
Chonge since
June 22, June 15, June 24,
1960 1960 1959
18,110,643 - 1,000 - 450,499
936,424 - 1,929 + 14,636
19: O)"'T, 067 - 2: 929 - I‘"35 :863
374,317 + 24,505 +  23,hh9
367,099 + 14,993 + 149
738,678 + 386,200 - 170,558
- - - 1
28,223 - 643  + 2,826
1,981,867 - 172,300 + 63,667
8,506,993 -- -10,142,733.
13,010,298 -- +10,142,733
22 }"‘831 771 - -
25,982,929 - 172,300 -+ 63,667
25,082,609 - 172,300 * _ 63,667
26,749,830 + 213,257 - 104,066
15 -- --
6) 5)4‘2) 3’"‘1 - 220: 756 + 963,595
105,134  + Les5  + 9,038
225,203 +_ 20,197 * 52,225
53,411,006 + L9,732 + 508,527
27,354,867 - 149,398 + 47,350
18,025,564 - 102,284 - 162,465
577,736 + 42,865 + 45,727
275,046 + 90,984 - 62,428
397,342 + 21,897 + __ 33,76k
19,275,638 ¥ 53,462 <=  1L5,L02
5,481,630 + 26,882 + 813,901
45,931  + 338+ 5,97k
52,158,116 + 31,28Fk + 721,823
398,827 + 238 + 19,351
774,808 -- - 93,602
79,255 + 18,210 - 139,045
53,411,006 + 49,732 508,527
L0.8% - 1% - <%
183,799 + 2,105 106,365
- -- - 360

!
3

MATURITY DISTRIBUTION OF IOANS AND SECURITIES, JUNE 22, 1960

(Acceptances ond securities held under repurchcse ogreement are classified as
maturing within 15 days in accordcnce with moximum maturity of the agreements.)

Discounts and

advances
Within 15 days 727,761
16 days to 90 days 10,782
91 days to 1 year 135
Over 1 year to 5 years -
Over 5 years to 10 years -
Over 10 years —

Total

U. S. Government

Acceptonces

11,280

16,943

securities

303,396
6,558,350
11,984,679
5,686,647
1,178,574
271,283

25,982,929
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STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON JUNE 22, 1960

—_5/ Less than $500.

Total Boston | New York ggi;;;.a Ci:;;e; Richmond jAtlanta |Chicago L(S)Eis lgﬁgi; Kgr;i;s Dallas Fraig? sco
ASSETS (In thousands of do;lars) |
Gold certificate account |18,110,643| 846,238 5,143,548 1005,313 1537,084 1002,910 834,928 3047,138 669,992 339,665 659,695 651,800 2372,332
Redemption fund for _ , ,
F. R. notes 936,42k 59,233 197,749 57,333 84,378 77,985 59,257 176,170 uk,558 23,096 43,778 331,927 80,960
Total gold certificote
reserves 19,047,067| 905,471 5,341,297 1062,646 1621,462 1080,895 894,185 3223,308 T1k,550 362,761 703,473 683,727 2453,292
F.R. notes of other Banks| 374,317 21,896 102,339 24,287 20,600 21,659 67,612 21,192 11,616 9,96k 16,671 17,612 38,869
Other cash 367,099 24,186 72,828 14,825 35,297 19,052 32,730 61,663 18,720 7,625 14,751 15,470 49,952
Discounts and advances 738,678! 10,315 115,305 49,990 51,450 23,683 64,475 270,799 20,350 22,155 53,386 36,085 20,685
Acceptances: |
Bought outright 28,223 - 28,223 - -- - - - - - - -- --
U. S. Govt. securities:
Bought outright--
~ Bills 1,981,867 106,506 bok,341 113,474 170,276 125,4h2 108,667 239,213 80,102 45,989 85,063 79,869 232,925
Certificates 8,506,993 457,166 2,121,016 487,076 730,895 538,450 466,447 1456,040 343,827 197,405 365,129 342,832 999,810
Notes 13,010,298| 699,173 3,245,185 744,918 1117,806 823,487 713,368 2226,816 525,837 301,904 558,415 524,315 1529,07k
Bonds 2,483,771 133,478 619,532 142,211 213,398 157,210 136,188 h25zll% 100,386 57,636 106,606 100,096 291,913
| Total 55,982,929|1396,323  6,480,97F 1487,679 2232,375 1644,589 1k24,670 7,186 1050,152 602,934 1115,213 1047,112 3053,722
‘ Held under repurchase
| agreement -= -- ~- — -= -= - -- - -- -- -- --
Total U. 8. Govt. secs. |25,982,929/1396,323 6,480,974 1487,679 2232,375 1644 ,589 142k,670 4ul7,186 1050,152 602,934 1115,213 1047,112 30 22
otcl loons & securities |26,749,830[1406,638 6,624,502 1537,669 2283,825 1668,272 1439,145 4717,985 1070,502 625,089 1168,599 1083,197 3074,k07
Due from foreign banks 15 1 1/ 4 1 1 1 1 2 (2) (2) 1 1 2
- Cash items in process
- of collection 6,542,31] 460,773 1,463,377 334,261 578,780 508,586 51k,001 957,561 262,431 178,663 342,029 310,067 631,812
Bank premises 105,134 k155 9,668 3,901 9,023 6,424 10,528 20,172 6,856 4,964 4,552 13,036 11,855
Other cosets 225,203 12,012 55,179 12,6 19,651 14,19k 13,039 37,646 8,962 5,232 10,552 9,365 26,487
TOTAL ASSETS 53,411,006]2835,132 13,669,194 2990,474 4568,639 3319,083 3021,241 9039,529 2093,637 1194,298 2260,628 2132,475 6286,676
1/ After deducting 11,000 pariicipations of other Federcl Reserve Bnks. -

—




H.k.1(e) STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON JUNE 22, 1960
Phila- | Cleve- . St. Minne- | Kanscs San
Total Boston | New York | geiphin| 1anq [Richmond)Atlanta |Chicago | yoyujs opolis | city | D8d1e8 |pranciseo
LIABILITIES (In thousands of doilars) B
Federal Reserve notes 27,354,867|1579,853 6,372,771 1781,693 2488,598 2032,119 1552,733 5181,168 1182,970 604,775 1105,866 783,486 2688,835
Deposits:
Member bank reserves |18,025,564 741,516 5,130,155 784,150 1417,782 742,768 933,861 27h3,97h 645,854 377,306 774,409 958,839 277h,950
U.S.Trecs ..~ gen acets 577: 736 25: 3)"'6 216: 556 12) Ol‘l'l l}2, 097 1‘15386 17: 382 62: 24'83 3 ’ )"‘09 22: )'}80 )41(-, 911 36: 182 50) 1'63
Foreiga 275,040 12,936 1/86,286 15,576 24,816 11,880 13,728 36,432 8,712 6,072 10,82k 15,312 32,472
Other 397,342 621 346,08 5,178 390 1,431 892 688 521 189 801 631 39,952
Total deposits 19,275,688( 780,419 5,779,045 816,945 1485,085 800,465 965,863 26843,577 658,496 L0o6,047 830,945 1010,964 2897,837
Deferred availability
ccsh items 5,481,630| 410,588 1,149,917 316,306 475,802 L26,728 434,235 831,332 208,378 153,273 269,425 264,618 541,028
Other liabilities and
acerued dividends 45,931 2,537 11,448 2,343 4,182 2,486 2,438 7,561 1,634 1,316 1,803 2,142 6,041
TOTAL LIABILITIES 52,158,116 2713,391 13,313,181 2917,28( Wh53,667 3261,798 2955,269 8863,638 2051,478 1165,411 2208,039 2001,210 6133, 741
CAPITAL ACCOUNTS
Capital paid in 398,827| 19,587 113,808 23,299 36,749 17,966 21,037 55,30k 13,321 9,190 16,705 23,030 48,831
Surplus 774,808 38,332 220,905 45,638 72,530 34,566 L0,306 107,33% 25,862 17,580 31,720 Mk,645 95,390
Other capital accounts 79,255 3,816 21,300 k4,250 5,693 4,753 4,629 13,253 2,976 2,117 4,164 3,590 8,714
TOTAL LIABILITIFS AND
CAPITAL ACCOUNTS 53,411,006]2835,132 13,669,194 2990,474 4568,639 3319,083 3021,241 9039,529 2093,637 1194,298 2260,628 2132,475 6286,676
Conting. licb. on ceccepte-
ances purchased for
foreign correspondents 183,799] 9,006 2/52,382 10,84k 17,277 8,271 9,558 25,365 6,066  h,227 7,536 10,660 22,607
1 FEDERAL RESERVE AGENTS' ACCOUNTS
F. R. notes outstanding |28,343,736|1629,628 6,635,406 1824,730 2578,945 2101,836 1620,846 5291,707 1231,127 616,806 113k,k2k 827,242 2851,039
Collat. for F. R. notes:
Gold certificate aeet. |10,565,000| 530,000 2,900,000 T7C0,000 920,000 675,000 500,000 1900,000 410,000 180,000 300,000 250,000 1300,000
Eligible poper 123,726 - -- 49,990 -- -- -- -- 20,350 -- 53,386 - --
U. S. Govt. securities |[19,145,000(1250,000 3,900,000 1200,000 1750,000 1465,000 1200,000 3700,000 935,000 450,000 870,000 625,000 1800,000
Total collateral 29,833,7726[1780,000 6,800,000 19%49,990 2670,000 2140,000 1700,000 5600,000 1365,350 630,000 1223,366 875,000 3100,000

1/ ATter deducting $i38,760,000 participations of other Federal Reserve Barks.
g/ After deducting $131,417,000 participations of other Federal Reserve Banks.




