BOARD OF GOVERNORS For Inmediate Release
H.b.1 OF THE FEDERAL RESERVE SYSTEM March 3, 1960

WEEKLY AVERAGES OF MEMBER BANK RESERVEé, RESERVE BANK CREDIT, AND RELATED ITEMS
and
STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS

The average of daily figures of total member bank reserves held during
the week ended March 2 decreased a net of $11 million to $18,035 million, which
reflected in part an increase of $7 million in member bank reserve balances at the
Federal Reserve Banks. Estimated required reserves increased $20 million; and
estimated excess reserves decreased $31 million to $339 million. Member bank
borrowings at the Federal Reserve Banks exceeded excess reserves by $454 million,
ccmpared with $250 million the week before.

The principal changes supplying average reserve balances with Federal
Reserve Banks were an increase of $173 million in member bank borrowings, and de-
creases of $116 million in "other" deposits with Federal Reserve Banks and
$46 million in currency in circulation. The principal offsetting changes were
decreases of $263 million in Federal Reserve float and $41 million in Federal
Reserve holdings of U. S. Govermnment securities. Total Reserve Bank credit
decreased $133 million.

As of Wednesday, March 2, holdings of U. S. Government securities bought
outright were $6 millicn higher than a week earlier, U. S. Government securities
held under repurchese agreement were $34 million higher, and member bank borrowings
were $241 millicn higher,

Averages of daily figures
Member bank reserves, Week ended |Change from week ended |Wednesday
" Reserve Bank credit, March 2, Feb. 24, March 3, |March 2,
and related items 1960 1960 1959 1960
‘ (In millions of dollars)
Reserve Bank credit:
U. S. Goverrment securities--
Bought outright--System account 25,154 - 99 - 1ko 25,184
Held under repurchase agreement 58 + 58 - 3 3k
Acceptances--
Bought outright 35 - 3 - 1 35
Held under repurchase agreement -- -- - 1 -
Loans, discounts, and advances--
Member bank borrowings 793 +173 + 26k 67k
Other 1 + 1 - 18 --
Float 1,061 -263 + 110 869
Total Reserve Bank credit 27,102 -133 + 210 26,796
Gold stock 19, k21 -2 -1,058 19, 420
Treasury currency outstanding 5,328 . + 3 + 87 5, 330
~ 51,85 Y “132 =760 | 51,547
Currency in circulation 31,516 % - k6 + 387 31, 520
Treasury cash holdings L 3 - 1 - 277 437
Treasury deposits with F. R. Banks 542 + 13 + 8 451
Foreign deposits with F. R. Banks 219 + 13 - 19 231
Other deposits with F. R. Banks 323 -116 - 16 293
Other F. R. accounts (net) 1,008 -- - 206 1, 00k
3%, 051 -139 - 184 33,936
Member bank reserves:
With Federal Reserve Banks 17,800 + 7 - 575 17,611
fash allowed as reserves (estimated) 235 - 18 + 235 235
Total reserves held 18,035 - 11 - 3L0 17,846
Required reserves (estimated) 17,696 + 20 - 261 17,708
Excess reserves (estimated) 339 - 31 - 79 | 138

Cn March 2, 1960, U. S. Government securities held in custody by the
Federal Reserve Banks for foreign account were $l,592 million, a decrease of
$11 million for the week and an increase of $759 million from the comparable
date a yeear ago.
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Gold certificate account

STATEMENT Of CCNDITICN
OF THE TVWEIVE FELERAL RESERVE BANKS CCOMBINED

(In thousends of

Redemption fund for F. R. notes
Tctal gold certificate reserves

F. R. notes of other Banks

Other cash
Discounts and advances
Industrial loans

Acceptances -- bought outright
U. S. Government securities:

Bought outright--
Bills
Certificates
Notes
Bonds

Total bought outright
F=21d under repurchase agreement
Total U. 8. Government securities

Total loans and securities

Due frcm foreign banks

Cash items in process of collection

Bark premises
Other assets
TOTAL ASSETS

LIABILITTIES

Federal Reseive notes
Deposits:
Member bank reserves

U. S. Treasurer--general account

Foreign
Other
Total deposits

Deferred availability cash items
Other liabilities ard accrued dividends

TOTAL LIABILITIES

CAPITAL
Capital paid in
Surplus

Other capital accounts

- — —

ACCOUNTS

TOTAL LIABILITIES AND CAPITAL ACCOUNTS

Ratio of gold certificate reserves to deposit
and F. R. note liabilities ccmbined

Contingent liability on acceptances purchased
for foreign correspondents

Industrial loan ccnmitments

dollars)
Change since
March 2, Feb. 24, March 3,
1960 1960 1959
18,168, 642 - - 799,249
965) 1)49 - 183 + 39, 611‘2
19,133,791 - 183 - 759,607
570,401 - 1h,901 + 39, 966
k95,059  + 9,852 + 31, 619
673,878 + 241,336 + 139,235
-- -- - 333
34,002 - 1,008 + 271
1,183,341  + 6,00 - 104,359
8: 506; 993 - -10, 114'2) 733
13,010, 293 -- +10, 142,733
2) 14—83, 771 == ==
25,184,503 + 6,000 - 104,359
33,50 + 33,500 - 200
25: 217) 903 + 39) 500 - lob" 559
25,926,683 + 279,828 + 3k, 61k
15 - .-
5,581,088 + 33,002 + 336,792
101,296 - 2hk9  + 6,834
190,628 + 21,509 + 69, Th6
51,998,061 + 328,858 - 240,036
27) h05, 5)“‘3 = 37) 739 + 389} 5]—}"’
17,610,646 + 348,878 -  5k2,225
450,670 - 93,433 - 28,355
230; 813 + 20; 995 - 59) 192
293,281 - 16,706 - 53,137
18,585,410 + 259,734 - 862,909
4,711,633 + 89,080 + 364,171
30,951 - 1,323+ 5,523
50,733,537 + 309,752 - 103,701
393,678 + 5¢8  + 20, 376
774, 808 -- - 93,602
96, 938 + 18’ 598 - 63’ 109
51,998,961 + 328,858 - 250,036
4b1.6% - 2% - 1.2%
117,469 - 8,731 + 55,340
- - - 360

MATURITY DISTRIBUTION OF LOANS AND SECURITIES, MARCH 2, 1960

(Acceptances and securities held under repurchase agreement are classified as
maturing within 15 days in accordance with maximum maturity of the agreements.)

Within 15 days
16 days to 90 days
9l days to 1 year
Over 1 year to 5 years
Cver 5 years to 10 years
Cver 10 years

Total

Discounts and

U. S. Government

advances Acceptances securities
666, 962 14,011 194,160
6, 767 20,891 854,131
149 -- 14,175,543

-- -- 8, 5k, 212
-- -- 657,08h
-- -- 792,773
673,878 34,902 25,217,903



1/
2/ Less than $500.

After deducting $11,000 participations of other Federal Reserve Banks.

H.b.1(b) STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON MARCH 2, 1960
. Phila~- | Cleve- B 1o , - St. Minne- | Kansas San
Totel Boston | New York | geiphis| 1ana |Richmond Atlanta |Chicago | pouis apolis | City Dellas |prancisce
ASSETS (In thousands of dollars)
Gold certificate account |18,168,642| 846,558 4,893,306 1059,053 1632, 523 1013, 263 870,71k 314k,593 686,299 369,34k 690,385 647,480 2315,124
~ Redemption fund for ' _ ‘
| F. R. notes 965: ll"9 58: 61]- 208) 81"3 59) 232~ 86} 032 79) 1‘08 62} 981 1801 515 hﬁ, 75’* 22) 955 ""l"} 71"9 32; 699 83) 370
~ Total gold certificate , A '
- 7 reserves 19,133, 791| 905,169 5,102,1k9 1118,285 1718,555 1092,67L 933,695 3325,108 732,053 392,299 735,134 680,179 2398, kok
F.R. notes of other Banks 570,401} 39,849 133,&38 29,056 39,232 52,60k 95,299 36,559 16,2hk  16,6L3 16,148 35,152 60,177
~ Other cash 49s5,059| 30,863 91,580 28,500 L5, k57 35,l81 33,472 87,366 27,115 11,567 18,289 15,843 69,436
. Discounts and advances 673,878} 12,551 36,000 26,475 34,755 37,532 103,769 172,601 25,900 30,700 83,992 Lk,703 64,900
Acceptances:
Bought outright 34,902 - 34,902 -- -- -- - - -- -- -- - --
U. S. Govt. securities:
Bought outright-- _
Bills 1,183,341 64,155 297,790 67,482 102,451 75,837 62,367 204,780 L8,127 26,952 51,008 47,232 135,160
Certificates | 8,506,993| 461,207 2,140,802 L485,120 736,518 5L45,197 LB, 352 1472,152 345,979 193,764 366,694 339,548 971,660
Notes 13,010,298| 705,353 3,274,067 Th41,925 1126,406 833,804 685,695 2251,458 529,129 296,336 560,809 519,293 186,023
Bonds 2,483, 771| 134,658 ~ 625,046 141,639 215,040 159,180 130,905 429,821 101,015 56,573 107,063 99,137 283,69k
Totel 55,18k, 1031365, 3713 6, 331,705 1k36,166 2180,L15 1614,018 1327,319 4356,211 1024,250 573,625 1005, 57 1005, 210 2076, 537
Held under repurchase
agreement 33, 5C0 -- 33, 500 -- -- -- -- -- -- -- -- -- --
Total U. S. Govt. secs. |25,217,903 1365,373 6,371,205 1436,166 2180, 415 1614,018 1327,319 4358,211 1024, 250 573,625 1085, 574 1005,210 2876, 537
Total loans & securities |25,926,683|1377,924 6,442,107 162,641 2215,170 1651,550 1431,088 4530,812 1050, 150 60k, 325 1169, 566 10k9,913 29k1, 437
Due from foreign banks 15 1 1/ b 1 1 1 1 2 2/ 2/ 1 1 2
Cash items in process o
of collection 5,581,088 389,403 1,045,600 351,268 U78,721 417,027 454,198 925,545 221,433 1U5,736 275,697 263,246 613,21k
Bank premises 101,296 4,259 9,781 3,991 9,175 6,560 10,152 16,768 6,961 5,011 L,504 11,992 12,052
Other assets 190, 628| 10,265 47,020 10,810 17,075 12,115 10,698 31,965 7,690 L, 32h 9,077 7,77+ 21,815
TOTAL ASSETS 51,998,961| 2757, 733 12,871,679 300k, 642 4523,386 3268,009 2968, 603 895k, 125 2061, 646 1179,905 2228, 506 2064,100 6116, 627
|
:



H.k.1(e) STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON MARCE 2, 1960 e
. . Total Boston | New York g:i;;;a C}:zg- Richmond Atlanta Ch;cago Lizis l:;zgi; Kggi;s_ Dallas Frai?:lilsco
LIABILITIES ' ' (In thousands of dollars) ,
Federal Reserve notes 27,405,543{1568,480 6,411,927 1757,142 2508,782 2060,938 1553,110 5190,380 1203,09% 596,758 1096,179 785,222 2673,53).
Deposits: . _ D2
Member bank reserves 17,610,6L6| 706,176 4,894,586 854,960 1416,513 761,942 912,885 2700,084 620,479 400,226 810,664 929,253 2602,878
U.S.Treas.~gen.acct. h)o,67o 33,511 79,908 16,156 33,113 ,98& 22,650 58,722 17,265 23,208 42,005 38,607 62,533
‘Foreign 230,813 11,025 1/69,938 13,275 21,150 10,125 11,700 31,050 7,425 5,175 9,225 13,050 27,675
Other 293,281 b2y  "234,017 1,803 1,517 4,37k 1,11h 1,628 563 265 1,465 932 kb, 279
Total deposits 18,585,410| 751,135 5,219,349 086,194 1472,293 799,425 9u8,357 2791,k 645,732 428,87k 863,359 981,842 2737,365
Deferred availability
cash items 4,711,633] 373,363 815,801 285,408 421,934 347,127 398,915 788,108 168,778 124,115 215,234 224,381 548,469
Other liabilities and : : : . _ |
accrued dividends 30,951| 1,622 7,773 1,725 3,188 1,717 1,645 5,376 1,084 1,167 1,214 1,204 3,236
TOTAL LIABILITIES 50,733,537 |269%,601 12,514,850 2930,469 4406,197 3209,2C7 2902,027 8775,348 2018,688 1150,914.2175,986 1992,649 5962,601
CAPITAL ACCOUNTS
Capital paid in 393,678| 19,467 112,626 23,015 36,530 17,612 20,643 54,518 13,226 9,048 16,340 22,749 k7,904 i
Surplus 774,808| 38,332 220,905 45,638 72,530 34,566 40,306 107,334 25,862 17,580 31,720 Mh645 95,390
Other capital accounts 96,938| 5,333 23,298 5,520 8,129 6,624 5, ;627 16,925 3,870 2,363 LM60 4,057 10,732
TOTAL LIABILITIES AND |
CAPITAL ACCOUNTS 51,998,961 |2757,733_ 12,871,679 3004,642 h523,386 3268,C69 2968,603 895&,125 2061,6L46 1179,905 2228,506 2¢6k,109 6116,627 .
: . 1
Conting. liab. on accept-
ances purchased for
foreign correspondents 117,469 5,757 2/33,&56 6,932 11,045 5,287 6,110 16,215 3,878 2,703 4,818 6,815 14,453 4
FEDERAL RESERVE AGENTS' ACCOUNTS |
g-lﬁ-tnoges gut;tanding 28,616,300 |1670,077 6,773,106 1811,3%0 2585,055 2135,977 1619,391 5341,643 1257,095 608,896 1125,579 837,593 2850,548 ;
oliat. IO0Tr Y, « novtes: |
Gold certificate acet. |10,585,700| 530,000 2,900,000 700,000 920,00 675,000 500,CC0 19C0,000 430,00C 180,000 300,000 250,0C0 1300,C00
Eligible paper 136,232 -- -- 26,475 -- -- -- -- 25,900 -- 83,857 -- --
U. S. Govt. securities (19,270,000 |1250,500 k,000,000 1200,0CC 1750,CC0 1490,000 1200,000 3700,000 935,000 50,600 870,000 625,200 1800,0C0
Total collateral 29,991,235 |1780,000 6,900,000 1926,575 26(0,000 2165,000 1700,000 5600,LC0 1390,900 630,000 1253,857 875,000 3100,063

1/ After deducting $160,875,000 participations of other Federal Reserve Banks.
2/ After deducting ¢$84,013,000 participations of other Federal Reserve Banks.
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