BOARD OF GOVERNORS For Tmmediate Release
H.b4.1 OF THE FEDERAL RESERVE SYSTEM May 1L, 1959

WEEKLY AVERAGES OF MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS
and
STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS

The average of daily figures of member bank reserves for the week ended
May 13 decreased $21 million to $18,550 million. Estimated required reserves
decreased $113 million; and estimated excess reserves increased $92 million to
$491 million. Member bank borrowings at the Federal Reserve Banks exceeded excess
reserves by $218 million, ccmpared with $276 million the week before.

The principal changes reducing average reserves were a decrease of
$98 million in Federal Reserve float and an increase of $136 million in money in
circulation. The principal offsetting changes were increases of $202 million in
Federal Reserve holdings of U. S. Govermment securities and $34 million in member
bank borrowings. Total Reserve Bank credit increased $139 million.

As of Wednesday, May 13, holdings of U. S. Government securities
bought outright were $149 million higher then a week earlier, U. S. Government
securities held under repurchase agreement were $l4 million lower, and member bank
borrowings were $210 million lower.

Averages of daily figures
Member bank reserves, Week ended |[Change frcm week ended |Wednesday
Reserve Bank credit, May 13, May 6, May 14, May 13,
and related items 1959 1959 1958 1959
(In millions of dollars)
Reserve Bank credit:
U. S. Government securities--
Bought outright--System account 25,940 +234 +2,009 25,977
Held under repurchase agreement 70 - 32 + 70 108
Acceptances--
Bought outright 30 -- - 10 29
Held under repurchase agreement 1 + 1 + 1 --
Loens, discounts, and advances--
Member bank borrowings 709 + 3k + 586 635
Other 18 -- + 18 18
Float 795 - 98 + 35 764
Total Reserve Bank credit 27, 563 +139 +2, 709 27,530
Gold stock 20,251 - 11 -1,635 20, 2kh
Treasury currency outstanding 5,262 + 3 + 63 5,263
53,077 +133 +1,138 53,037
Money in eirculation 31, 505 +136 + 693 31, 482
Treasury cash holdings 710 -- - 31 717
Treasury deposits with F. R. Banks 521 -21 + 51 50k
Foreign deposits with F. R. Banks 269 +13 - 25 255
Other deposits with F. R. Banks 383 +23 - 3 387
Other F. R. accounts (net) 1,139 + 3 + 93 1,139
35,527 +15h * 777 | 3k, 58k
Member bank reserves-- 18, 550 - 21 + 360 18,553
Required reserves (estimated) 18,059 -113 + 531 18,259
Excess reserves (estimeted) ko1 + 92 - 171 29k

Cn May 13, 1959, U. S. Government securities held in custody by the

Federal Reserve Benks for foreign account were $3,613 million, an increase of

~ $115 million for the week snd en increase of $517 million from the ccmparable
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H.b.1(a)

STATEMENT OF CONDITION

OF THE TWELVE FEDERAL RESERVE BANKS COMBINED
(In thousands of dollars)

Change since

May 13, Mey 6, May 14,
1959 1959 1958
_ ASSETS
gold cei‘tificateyaccoun; 18, 754, 392 -- -1, 688, k99
Redemption fund for F. R. notes 907,851 - 1 + 71,920
Total gold certificste reserves 19,662,743 - T <L,616,579
F. R. notes of other Banks 34b,576 - 7,438 - 28,962
Other cash 363,767 - 15,021 - 1,370
Discounts and edvances 652,340 - 210,333 + 536,690
Industrial loans - - 500
Acceptances--bought outright 28,983 - 1 - 10,748
U. S. Government securities:
Bought outright--
Bills 1,976,300 + 148,700 + 7T7h,990
Certificates 18, 649,726 -- -1, 296, 379
Notes 2,237,565 - +2,867,Zgg
Bonds 2, 483, 771 -- - 305,
Total bought ocutright 25,977,262 + lEE,?OO +2, 0 0,690
Held under repurchase agreement 107,600 = 200 + 107,600
Total U. S. Government securities 26,084,962 + 1LL,500 +2,1K48, 290
Total loans and securities 26,766,289 - 65,834 42,673,732
Due from foreign banks 15 -- --
Uncollected cash items 5,836,607 + 839,50k + L36,104
Bank premises 95,648 + 8o + 8, 468
Other assets 24,618 + 132138 - 34,161
TOTAL ASSETS 53,311,263 + 764,82 +1, 137,232
LIABILITIES
Federal Reserve notes 27,063,280 + 46,902 + 563,476
Deposits:
Member benk reserves 18,552,780 - 86,808 + 372,785
U. S. Treasurer--general account 503,621 - 37,987 + 76,L4L3
Foreign 4 235, Olg - 8, O§9 - 52, 18120
Other g 7,35 - ézs 3 - 12,443
Total deposits 19,696,775 - 136,307 + 303,935
Deferred availability cash items 5,072,605 + 838,328 + hao,sgé
Other liabilities and accrued dividends 39,019 + 37 + 19,569
TOTAL LIABILITIES 51,873,679 + 753,200 +1,387,666
CAPITAL ACCOUNTS
Cepital peid in 377,646 + 86 + 27,085
Surplus 868, k10 -- 1/+ 31,669
Other cepitel accounts 191,528 4+ 11,542 T - 9,188
TOTAL LIABILITIES AND CAPITAL ACCOUNTS 53,311, 263 + m +1, 137,232
Ratio of gold certificate reserves to deposit
end F. R. note liabilities combined L2.0% - - L.h%

Contingent liebility on acceptances purchased

for foreign correspondents 67,683
Industrial losn commitments 360 -- - 637
1/ Net chenge after elimination of Sec. 13b surplus of $27,543,000 on Sept. 2, 1958

MATURITY DISTRIBUTION OF LOANS AND SECURITIES, MAY 13, 1959
(Acceptances and securities held under repurchase agreement are classified as
maturing within 15 days in accordance with meximum maturity of the agreements.)

Discounts and Industrial U. S. Government

67,472 + 9,180 -

advances loans Acceptances securities

Within 15 days 628, 085 1 7,840 596, 350
16 days to 90 days ok, 146 3 21,143 <Dy 183 9927950
91 deys to 1 year 109 - Y RS 4‘\"01 6
Over 1 year to 5 years - - - VTN 37881,179
Over 5 years to 10 years - - - 206, !6425
Over 10 years - - .- 1, 263, 662
Total 852,350 i 28,983 26, 084,962
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H.4.1(b)

STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON MAY 13, 1959

, » : Phila- | Cleve- St. Minne- | Kansas S
Total | Boston | New York | geipia| 1gnq |Richmond |Atlenta |Chicago | ;oo | 000 | “oiey | Dellas Franigsco
ASSETS | (In thousands of dollars)
Gold certificate account |18,754,892| 869,503 4,967,322 1092,203 1676,842 995,330 883,350 3371,511 710,655 L11,107 654,679 661,743 2460,64T
Redemption fund for : .
F. R. notes 907,851| 55,629 189,545 57,087 84,701 75,910 54,867 169,188 43,688 22,322 42,708 29,207 82,999
Total gold certificate ;
reserves 19,662, T43| 925,132 5,156,867 1149, 290 1761,543 1071, 240 93§,2l7 3540,699 754,343 433,429 697,387 690,950 2543, 646
F.R. notes of other Banks 3“‘"} 576 26, 615 92,522 18: 210 15, 05’4‘ 35, 122 55, 606 2l" 019 9,372 9,915 T 31‘1 17, ,"'23 33,377
Other cash 363,767 27,586 73,208 16,866 34,933 23,015 29,343 56 668 21,178 11,829 11,716 13,008 Lk, k17
Discounts and advances 652,340| 51,041 86,703 17,432 47,382 53,175 55,627 127,569 21,856 35,797 107,547 16,390 31,821
Industrial loans 4 - - -- - - -- - L - -- -
Acceptances--
~ Bought outright 28,983 -- 28,983 -- -- -- - -- .- .- -- - -
- U. S. Govt. securities:
- Bought outright--
Bills 1,976,300} 107,145 497,340 112,701 171,104 126,656 104,159 342,00k 80,376 L5,013 85,188 78,883 225,731 .
Certificates |18, 649, 726 1011 095 L, 693,241 1063,519 161k,656 1195, 224 982,915 3227, 372 758 L84 42k, 785 803,897 T4k, 385 2130,153
Notes 2,867,565 Z g 721,628 163,526 2h8 268 183,777 151,132 h96 238 116,624 65,315 123,606 114,456 327,530
Bonds Z— 134,65 625,046 141,639 21520ho 159!1 130, 905 29,821 101,015 56,g12 o7, 6% 22, 137 283,694
Total 25,977,3 » 363 6,537,255 1401, 365 2249,0 ,037 1369,111 495,435 1056,499 591,686 1119, 754 1036,861 2967,108
Held under repurchase '
agreement 107, 600 - 107, 600 .- -- - - - -- - -- - -
Total U. S. Govt. secs. 26,08k, 962(1408,363 6,6hk,855 1L481,385 2249, 068 1664,837 1369,111 4h95,435 1056,499 591,686 1119, 754 1036,861 2967,108
Total loans & securities |26,766,289|1459,404 6,760,541 198,817 2296, 450 1718,012 1ok, 738 4623,004 1078,355 627,487 1227,301 1053,251 2998,929
Due from foreign banks 15 1 1/ & 1 1 1 2 1 2/ 1 1
Uncollected cash items 5,836,607 | 397, 481 955,861 377,141 549,010 U458, 81h 502,634 923,560 256,869 148,181 385,024 307,438 57L, 59&
Bank premises 95, 648 4, 566 10,221 4,159 9,354 6,969 9,743 12,661 6,948 5,208 4, 729 8,584 12,506
Other assets 241,618] 13,285 59,530 13,488 21,018 15,389 13,679 41,349 9,910 s, b27 11,227 9,750 27,566
TOTAL ASSETS 53, 311, 263

2854, 070 13,108, 754 3077,972 4687, 363 3328, 562 2973,961 9221,962 2136,976 1241, 476 234k, 726 2100, 405 6235,036

1/ After deducting $11,000 participations of other Federal Reserve Banks.
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smATEMENf Q?ldQ§bITI0N'OF EACH FEDERAL RESERVE BANK ON MAY 13, 1959

N Y
IR |

H.h.1(c) _
) Total Boston | New York gﬁ;ﬁ;a Ci:zg' Richmond ?s'lilganta Chicago Litﬁ:‘..s glljgﬁ; Kg?i;s Dalles |p. aiigsw
LIABILITIES (In thousands oFf dollars)
Federal Reserve notes 27,063,280{1569,009 6,289,559 1712,132 2484, 792 2023,099 1455,756 5169, 745 1197,998 609,155 1095,407 764,904 2691, 72k
Deposits:
Member bank reserves 18,552,780| 785,172 5,130,385 902,453 1542,398 784,248 970,027 2902,960 648,712 438,061 812,446 946,748 2689,170
U.S.Treas.-gen.acct. 503,621 28,451 91,767 27,171 26,820 41,069 23,366 75,863 20,102 19,271 32,837 24,47k 92,430
Foreign 255,018 13,750 1/75,018 16,500 22,500 12,500 11,750 37,000 9,250 6,000 9,750 13,000 28,000
Other |___ 387,356 834  T333,761 1,020 902 2,821 2,262 849 616 352 ols5 875 k2,119
Total deposits 19,698, 775( 828,207 5,630,931 947,14k 1592,620 840,638 1007,L405 3016,672 678,680 463,684 855,978 985,097 2851,719
Deferred availability
cash items 5,072,605| 374,155 784,670 322,0k1 476,665 388,021 439,638 816,101 203,307 132,102 334,106 274,996 526,803
Other liabilities and
accrued dividends 39,019 2,063 10,533 1,903 3,695 2,207 1,964 6,242 1,441 1,280 1,602 1,680 4,409
TOTAL LIABILITIES 51,873,679(2773,434% 12,715,693 2983,220 k557,772 3253,965 290k, 763 9008, 760 2081,%26 1206,221 2287,093 2026,677 6074,655
CAPITAL ACEOUNTS ‘
Cepital paid in 377,646 18,k71 109,451 22,333 35,80k 16,857 19,257 51,679 12,667 8,610 15,373 21,793 45,261
Surplus 868,410 50,116 238,902 59,607 76,63  Lk,8h6 39,474 132,159 33,746 20,785 32,935 43,436 95,761
Other capital accounts 191,528| 12,049 Ly 708 12,812 17,054 12,80k 10,467 29,36k 9,137 5,860 9,325 8,499 19,359
TOTAL LIABILITIES AND = ;i :
CAPITAL ACCOUNTS 53,311,263)2654,070 13,108, 754 3077,972 4687,363 3328,562 2973,961 9221,962 2136,976 1241,476 234k, 726 2100,405 6235,036
Conting. liab. on accept- e
ances purchased for
foreign correspondents 67,472 3,712  2/18,872  4,k55 6,075 3,375 3,172 9,990 2,498 1,620 2,633 3,510 7,560
Industrial loan commit. 360 - - -- 20 _ - - . - - 340 - -
FEDERAL RESERVE AGENTS' ACCOUNTS
F. R. notes outstanding |28,002,294[1646,249 6,529,508 1759,127 2545, 743 2101,053 1528, 707 5263,551 12Lk7,849 622,077 1125,221 80k,549 2828,660
Collat. for F. R. notes:
Gold certificate acct. |10,725,000( 580,000 2,920,000 640,000 920,000 670,000 475,000 2000,000 430,000 200,000 300,000 290,000 1300,000
Eligible paper 134,336 -- -- 6,270 -- -- - -- 21,205 -- 106,861 -- --
- U. S. Govt. securities |18,685,000|1150,000 k4,000,000 1200,000 1750,000 1500,000 1100,000 3500,000 935,000 425,000 850,000 575,000 1700,000
| Total collateral 29,544,336]1730,000 6,920,000 1846,270 2670,000 2170,000 1575,000 5500,000 1386,205 625,000 1256,861 865,000 3000,000

‘g{ After deducting $180,0
2/ After deducting $48,6
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00,000 participations of other Federal Reserve Banks.
00,000 participations of other Federal Reserve Banks.






