BOARD Gl GOVERNORS For Immediate Release
H.b.1 OF THE FEDERAL RESERVE SYSTEM Januery 22, 1959

WEEKLY AVERAGES OF MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS
and
STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS

The average of daily figures of member bank reserves for the week ended
January 21 decreased $132 million to $18,769 million. Estimated required reserves
decreased $74 million; and estimated excess reserves decreased $58 million to
$506 million. Excess reserves exceeded member bank borrowings at the Federal
Reserve Banks by $68 million; the week before they were $149 million less than -
member bank borrowings,

The principal changes reducing average reserves were decreases Of
$237 million in U. S. Government securities bought outright and $105 million held
under repurchase agreement, and $275 million in member bank borrowings, and
increases of $60 million in foreign deposits with Federal Reserve Banks and
$28 million in "other" deposits with Federal Reserve Banks., The principal off-
setting changes were a decrease of $325 million in money in circulation and an
increase of $277 million in Federal Reserve float., Total Reserve Bank credit
decreased $340 million.

As of Wednesday, January 21, holdings of U, S. Government securities
bought outright were $283 million lower than a week earlier, U, S. Government
securities held under repurchase agreement were $86 million lower, and member
bank borrowings were $99 million lower.

Averages of daily figures
Member bank reserves, Week ended [Change from week ended |Wednesday,
Reserve Bank credit, Jen. 21, Jan. 1k, Jan, 22, Jan, 21,
and related items 1959 1959 1958 1959
(In millions of dollars)
Reserve Bank credit:
U. S. Government securities--
Bought outright--System account 25,580 -237 +2,31k4 25,532
Held under repurchase agreement -- -105 - L9 --
Acceptances-~
Bought outright 43 -1 + 2 4o
Held under repurchase agreement -- - 1 - 3 --
Loens, discounts, and advances--
Member bank borrowings 438 -275 + 83 Lo6
Other 19 + 1 + 1k 19
Float 1,288 +277 + 58 1,238
Total Reserve Bank credit 27,368 =340 ¥2,119 27,235
Gold stock 20,515 - 11 -2,267 20,515
Treasury currency outstanding 5,234 - + 85 5,234
- 53,116 -352 + 236 52,984
- Money in circulation 31,385 -325 + 507 31,237
Treasury cash holdings 712 + 8 - 69 71k
Treasury deposits with F. R. Banks Lol + 11 - 110 345
Foreign deposits with F. R. Banks 357 + 60 + 82 333
Other deposits with F. R, Banks 373 + 28 + 146 348
Other F. R. accounts (net) 1,118 - 3 + 126 1,117
3E,3£7 -220 + 683 34,094
Member bank reserves-- 18,769 -132 - Lh7 18,889
Required reserves (estimated) 18,263 - Tk - 361 18,227
Excess reserves (estimated) 506 - 58 - 86 662

On January 21, 1959, U, S. Government securities held in custody Dby the
Federal Reserve Banks for foreign account were $3,585 million, a decrease of
$3C million for the week and a decrease of $213 million from the comparable date
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H.b.1(a)

STATEMENT OF CONDITION

OF THE TWELVE FEDERAL RESERVE BANKS COMBINED
(In thousands of dollars)

Gold certificate account
Redemption fund for F. R. notes
Total gold certificate reserves
F. R. notes of other Banks
Other cash
Discounts and advances
Industrial loans
Acceptances:
Bought ocutright
Held under repurchase agreement
U. S. Government securities:
Bought outright--
Bills
Certificates
Notes
Bonds
Total bought outright
Held under repurchase agreement
Total U. S. Government securities

Total loans and securities
Due from foreign banks
Uncollected cash items
Bank premises
Other assets

TOTAL ASSETS

LIABILITIES
Federal Reserve notes
Deposits:
Member bank reserves
U. S. Treasurer--general account
Foreign
Other
Total deposits
Deferred availability cash items
Other liabilities and accrued dividends

TOTAL LIABILITIES
CAPITAL ACCOUNTS

Cepitel paid im =~~~ ~ "~ 7
Surplus
Other capital accounts

TOTAL LIABILITIES AND CAPITAL ACCOUNIS

Ratio of gold certificate reserves to deposit
and F. R, note liabilities combined

Contingent liability on acceptances purchased
for foreign correspondents

Industrial loan commitments

Change since

Jan, 21, Jan, 1k, Jan., 22,
1959 1959 1958
18,997,892 + 10,001 -2,232,580

940,473 -= + 79,982
19,938,365 <+ 10,001 -2,152,518
672,530 + 43,313 - 1,968
u68 169 + 44,326 - 36,038
uau 135 - 98,709 + 32,301
33 - 1 - 213
40,076 - 3,214 4+ 1,243
- - 1,148 - 13,218
1,531,150 - 282,900 +1,009,077
18, 6&9,726 - -1,283,886
2 867 565 - +2,867,565
2 483,771 -- - 317,979
25,532,212 - 282,900 - +2,274,777
-- - 86,200 - 76,000
25,532,212 = 369,100 'I§7I§8f777
25,996,758 - 472,172 +2,218,890
15 -- --
5,789,750 - 26,712 + 402,803
9t,376 + 583 + éo,lgg
184,932 + 11,52 - 7,5
53, lm,g% - 389) 134 + 353:7’41
27,280,690 - 185,938 + 425,140
18,889,375 + 176,466 - 446,647
345,252 - 79,791 - 109,077
333,237 + 29,463 + 39,157
347,901 - 12,024 4+ 144,035
19,915,765 + 11h,11Lh - 372,532
4,551,821 -~ 325,977 + 253,139
22,084 - 1,798 + 8,348
51,770,360 - 399,599 + 314,095
367,607 + 881 + 20,783
86g,ulg -- " /+ 31,262
138,51 + 9,5 - 12,80
53)1 ’ 95 - 389)131" + 353’7)4'1 »
)'I’QOQ% - - ll'a?%
63,077 - 2,001 - 51,392
60 -- - 103

960
1/ Net change after elimination of Sec, 13b surplus of $27,543,000 on Sept. 2, 1958

MATURITY DISTRIBUTION OF LOANS AND SECURITIES, JANUARY 21, 1959

(Acceptances and securities held under repurchase agreement are clagsified as
maturing within 15 days in accordance with maximum maturity of the agreements.)

Discounts and Industrial

U, S. Government

advances loans Acceptances securities
Within 15 days Ok, 367 212 "‘5%%383“‘ 50%, 590
16 days to 90 days 19,748 23 18,693 6,516,753
91 days to 1 year - 42 -- 13,159,233
Over 1 year to 5 years -- 58 -- 3,881,179
Over 5 years to 10 years -- -- -- . ggg ggg
Over 10 years == == == 2263,
Digitized oToREER L2%,135 335 50,076 35,532,212
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Ho4.1(b) STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON JANUARY 21, 1959
Phila- | Cleve- St. Minne- | Kansa San
Total Boston | New York delphia| land Richmond|Atlante |[Chicago | ; .5 apolis C 1ty8 Dallas |n. an:x;sco
ASSETS {In thousands of dollars) —
Gold certificate account |18,997,892| 862,147 5,215,399 1021,837 1533,575 1007,374% 951,168 3282,800 74k,585 456,881 811,571 711,411 2399,14k
Redemption fund for _ .
F. R. notes 9)4’0) ll"73 55) 573 197; 613 60} 062 87 » 61"2 8,4') 922 56 ’ 970 172, 508 h,'l', 602 22, l|-53 h»3, 503 29, 813 8’.'.’812
Total gold certificate ; - ’ '
reserves 19,938,365| 917,720 5,413,012 1081,899 1621,217 1092,296 1008,138 3455,308 789,187 479,334 855,074 Thl,224 2483,956
" F.R. notes of other Banks| 672,530| 58,036 143,822 54,938 45,544 74,728 77,333 59,410 25,620 18,637 10,096 43,091 61,275
" Other cash 468,169 32,387 96,092 25,456 39,420 30,578 33,267 76,315 29,961 11,788 16,275 18,122 58,508
" Discounts and advances 424,135/ 10,772 59,074 10,383 90,437 23,790 19,241 112,088 15,277 2,789 28,691 28,643 22,950
 Industrial loans 335 327 -- -- -- -- -- -- -- 8 - - -—
 Acceptances-~
Bought outright 40,076 -- 40,076 -- -- -- -- - -- - - - -
Us S. Govt, securities:
Bought outright--
Bills 1,531,150 83,368 386,107 88,017 135,545 99,666 77,909 267,461 62,462 32,211 65,354 59,976 173,07k
Certificates 18,649,726|1015,440 4,702,864 1072,061 1650,967 1213,948 9k8,954 3257,73k 760,797 392,334 796,026 730,529 2108,072
Notes 2,867,565 156,134 723,109 164,839 253,851 186,655 145,910 500,507 116,979 60,325 122,396 112,325 324,135
Bonds 2,483,771| 135,236 626,327 142,777 219,876 161,674 126,382 433,865 101,323 52,251 106,015 97,292 280,753
Total 25,532,212|1390,178 6,438,407 1467,69% 2260,239 1661,943 1299,155 459,967 1041,561 537,121 1089,791 1C00,122 2886,034
Held under repurchase
agreement - - - - - — - - - - — _— -
Total U. S. Govt. secs. |25,532,212 1390,178 6,438,407 1467,694 2260,239 1661,943 1299,155 4459,967 1041,561 537,121 1089,791 1000,122 2886,03%
Total loans & securities 25,996,758|1401,277 6,537,557 1478,077 2350,676 1685,733 1318,396 4572,055 1056,838 539,918 1118,482 1028,765 2908,984
Due from foreign banks 15 1 pyR" 1 1 1 1 2 1 2/ 1 1 1
Uncollected cash items 5,789,750 462,156 1,154,223 362,694 506,078 414,320 469,797 919,484 238,054 150,759 283,903 277,848 550,434
Bank premises ok,376 4,705 10,317 4,245 9,420 6,751 9,302 12,31k 6,915 5,208 4,785 7,911 12,503
Other assets 184,932 9,876 45,832 10,227 16,367 11,84k 10,314 32,035 7,618 3,861 8,717 7,544 20,697
TOTAL ASSETS 53,1k44,895/2886,158 13,400,859 3017,537 4588,723 3316,251 2926,548 9126,923 2154,19% 1209,505 2297,333 2124,506 6096,358

1/ After deducting $11,000 participations of other Federal Reserve Banks.

Di&e&&%/@bﬁn $500.
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H.k.1(c)

STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON JANUARY 21, 1959

Phila~- | Cleve- . _ ' St. Minne- Kansas San
Total Boston | New York delphia| land Richmond}Atlanta |Chicago Louis apolis City Dalles Francisco
LIABILITIES : (In thousands of dollars)
L ~ -
Federal Reserve notes 27,280,690§1594,817 6,347,833 1716,910 2523,433 2091,040 144k, 342 5210,800 1215,993 591,053 1082,733 783,224 2678,512
Deposits:
Member bank reserves 18,889,375 798,989 5,402,469 886,476 1491,587 783,255 953,969 2921,890 678,625 428,596 899,632 997,076 266,811
U.S.Treas.-gen.acct. 345,252 15,516 61,784 15,017 18,208 24,617 33,860 20,292 30,369 19,164 42,475 1h,55h k9,396
Foreign 333,237} 18,0k0 1/97,077 21,648 29,520 16,400 15,416 U8,54k 12,136 7,872 12,792 17,056 36,736
Other 347,901 670 286,001 2,616 4,680 4,205 1,529 1,990 8k2 545 1,595 1,600 141,538
Total deposits 19,915,765¢ 833,215 5,847,k21 925,757 1543,995 828,477 100L,7T7h 2992,716 721,972 456,177 956,k9k 1030,286 2774, 481
Deferred aveilability i '
cash items k,551,821} 379,306 824,643 282,472 394,635 324,686 410,519 T17,276 162,075 127,365 202,394 238,863 487,587
Other liabilities and
accrued dividends 22,0841 1,111 5,450 1,081 2,213 1,159 1,071 3,71 738 951 836 okl 2,792
TOTAL LIABILITIES 51,770,36012808, 449 13,025,347 2926,220 446k,276 3245,362 2860,706 892k,533 2100,778 1175,546 2042,457 2053,31k 5953, 372
CAPITAL ACCOUNTS { ‘
Capital paid in 367,607} 18,255 105,961 21,994 35,170 16,476 18,559 50,319 12,409 8,437 14,997 21,169 43,861
Surplus 868,410} 50,116 238,902 59,607 76,643 L4k, 846 39,47k 132,159 33,746 20,785 32,935 43,436 95,761
Other capital accounts 138,518/ 9,338 30,649 9,716 12,634 9,567 7,809 19,912 7,261 4,737 6,944 6,587 13,364
TOTAL LIABILITIES AND :
CAPITAL ACCOUNTS 53,144,895 12886,158 13,400,859 3017,537 4588,723 3316,251 2926,548 9126,923 2154,194 1209,505 2297,333 2124,506 6096, 358
Conting. lliab. on accept- ,
ances purchased for
foreign correspondents 63,077¢ 3,470 2/17,645 4,165 5,679 3,155 2,966 9,339 2,335 1,514 2,461 3,281 7,067
Industrial loan commit. 960" -- - -- 20 -- - -- -- .- 940 - -
FEDERAL RESERVE AGENTS' ACCOUNTS
g.li.tno;ee ;ut;tandt:g 28,675,982}1689,866 6,737,106 1791,283 2608,264 2193,003 1536,403 5407,368 1275,526 609,134 1121,306 837,631 2869,092
[o] avtT,. or e » 1O S i
Gold certificate acct. {10,950,000f 650,000 2,920,000 640,000 920,000 725,000 475,000 2100,000 430,000 200,000 300,000 290,000 1300,000
Eligible paper 51,752§ -~ -- 9,175 -- -- -- -- 14,600 - 27,977 -- -

U. S. Govt. securities
Total collateral

18,715,00031150,000 4,000,000 1200,000 1750,000 1530,000 1100,000 3500,000 935,000

425,000 850,000

575,000 _1700,000

29,716,752 :1800,000

6,920,000 1849,175 2670,000 2255,000 1575,000 5600,000 1379,600

625,000 1177,977

865,000 3000,000

1/ After deducting $236,160,000 participations of other Federal Reserve Banks,
é&méfﬁffaﬁﬁﬁycting $45,432,000 participations of other Federal Reserve Banks.
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