BOARD OF GOVERNORS For Immediate Release
H.4.1 OF THE FEDERAL RESERVE SYSTEM November 13, 1958

WEEKLY AVERAGES OF MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS
and
STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS

The average of daily figures of member bank reserves for the week ending
November 12 increased $O4 million to $18,510 million. Estimated required reserves
decreased $119 million; and estimated excess reserves increased $213 million to
$662 million. Excess reserves exceeded member bank borrowings at the Federal
Reserve Banks by $193 million, compared with $47 million the week before.

The principal changes supplying average reserves were increases of
$201 million in Federal Reserve holdings of U. S. Government securities, $138 mil-
lion in Federal Reserve float, and $67 million in member bank borrowings. The
principal offsetting changes were increases of $241 million in money in circulation
and $46 million in Treasury deposits with Federal Reserve Banks, and a decrease of
$27 million in gold stock. Total Reserve Bank credit increased $406 million.

As of Wednesday, November 12, holdings of U. S. Government securities
bought outright were $20 million higher than a week earlier, U. S. Government
securities held under repurchase agreement were $94 million lower, and member
bank borrowings were $127 million lower.

Averages of daily figures
Member bank reserves, Week ending|Change from week ending|Wedresday,
Reserve Bank credit, Nov, 12, Nov. 5, Nov. 13, Nov. 12,
end related itcms 1958 1958 1957 1958
(In millions of dollars)
Reserve Bank credit:
U. S. Government securities--
Bought outright--System account 25,614 +23k4 +2,282 25,443
Held under repurchase agreement 46 - 33 - 120 2
Acceptances--bought outright 35 - 1 + 17 33
Loans, discounts, and advances--
Member tank borrowings 469 + 67 - L3k 374
Other 2 -~ - 6 2
Float 93k +138 - 63 657
Total Reserve Bank credit 27,1C0 +506 +1,676 26,512
Gold stock 20,652 - 27 -2,079 | 20,676
Treasury currency outstanding 5,225 + 3 + 89 5,224
52,977 +382 - 314 | s52,h12
Money in circulation 31,660 +241 + 373 31,751
Treasury cash holdings 687 + 3 - 108 688
Treasury deposits with F. R. Banks 371 + L6 - 134 496
Foreign deposits with F. R. Banks 297 + 14 - 32 288
Other deposits with F. R, Banks 375 - 16 - 32 320
Other F. R. accounts (net) 1,078 -- + 21 1,076
34,5467 +288 + 87 34,620
Member bank recerves-- 18,510 + 9k - Lol 17,792
Required reserves (estimated) 17,858 -119 - 506 17,830
Excess reserves (estimated) 662 +213 + 105 - 38

On November 12, 1958, U. S. Government securities held in custcdy by the
Federal Reserve Banks for foreign account were $3,852 million, an increase of
$60 million for the week and an increase of $29 million from the comparable date
a year ago.
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Hob.1(&) STATEMENT OF CONDITION
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED
(In thousands of dollars)
Change since
Nov. 12, Nov. 5, Nov. 13,
1958 1958 1957
ASSETS
Gold certificate account 19,197,892 + 5,000 -2,003,499
Redemption fund for F. R. notes 889,948 + 2,651 + L4, Tho
Total gold certificate reserves 20,087,840 + 7,651  -1,958,759
F. R, notes of other Banks 292,161 - 29,020 - 67,916
Other cash 347,372 - 20,570 + 2,477
Discounts and advances 375,418 - 127,051 - 74,727
Industrial loans 338 -- - 262
Acceptances--bought outright 33,323 - 1,839 + 15,747
U. S. Government securities:
Bought outright--
Bills 1,442,150 + 20,040 + 8U45,177
Certificates 21,507,291 -- +1,573,679
Notes th,OOO - + 10,000
Bonds 2,483,771 -- - 317,979
g Tt bought outright 35543, 212 :T"Eajgﬂa ¥3,110.677
eld under repurchase agreemen 2,000 - 93,800 - 70,900
Total U. S. Government securities 25,445,212 - 73,760 +2,039,977
Total loans and securities 25,85&,291 - 202,650 +1,980,735
Due from foreign banks 15 . + 3
Uncollected cash items 5,094,655 + 272,34k - 88,215
| Bank premises 93,286 + 99 + 10,345
Other assets _23h,273 + 11,811 - 1,061
| TOTAL ASSETS 52,003,893 +__ 39,665 - 122,301
LIABILITIES
Federal Reserve notes 27,265,888 + 182,189 + 251,667
Deposits:
Member bank reserves 17,792,321 - 489,063 - 571,230
U. S. Treasurer--general account hgé,hgo + 302,930 + lh,ahl
g:;eign 287,511 - 11,862 - 32,937
er 320,349 - 11,53 - 16,270
Total deposits 18,866,661 - 209,535 = 609,196
Deferred availability cash items 4,437,400 4+ 55,882 + 20&,869
Other liabilities and accrued dividends 23,711  + 1,110 + 2,209
TOTAL LIABILITIES 50,623,674 + 29,646 - 150,451
CAPITAL ACCQUXNTS
Capital paid in 357,696 + 94 + 16,249
Surplus 809,195 - 1/+ 34,059
Other capital accounts 213,328 + 9,825 - 22,248
TOTAL LIABILITIES AND CAPITAL ACCOUNIS 52,003,893 + 39,665 =~ 122,391
Ratio of gold certificate reserves to deposit S ,
‘and F, R, cote liabilities combined 43.5% -- - 3.9%
Contingent liability on acceptances purchased
for foreign correspondents 77,705 + 4,215 + 15,100
Industrial loan commitments b - 106

1/ Net change after elimination of Sec.

1,03@ -
13b surplus of $27,543,000 o

n Sept. 2, 195

8.

o MATURITY DISTRIBUTION OF LOANS AND SECURITIES, NOVEMBER 12, 1958
" (Acceptances and securities held under repurchase agreement are clasgsified a8
maturing within 15 days in accordance with maximum maturity of the agreements,)

Discounts and Industrial

U. S. Government

advances loans Acceptances securities

Within 15 days 362,336 195 9,h2 112,850
16 days to 90 days 13,082 19 23,911 9,188,865
91 days to 1 year .- 53 - 13,649,726
Over 1 year to 5 years -- 71 -- 1,023,614
Over 5 years to 10 years - -- -- 22:910
Over 10 years - -- ~- 386,247
Total 375,418 338 33,323 85,445,212
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H.4.1(b)

STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON NOVEMBER 12, 1958

Phila- | Cleve- st, Minne- | Kansas San
Total Boston | New York delphia| land Richmond{Atlanta |Chicago Louis apolis City Dallas Francisco
ASSETS (In thousands of dollars) ’
Gold certificate account {19,197,802| 971,932 4,820,276 1103,636 1683,509 1182,322 857,978 3385,470 807,703 439,714 772,806 700,872 24T1,6T4
Redemption fund for
F. R. notes 889,90u8| 56,360 181,239 57,262 83,835 78,743 52,617 158,785 Lh,007 20,763 41,782 29,042 85,513
Total gold certificate ’ o i '
reserves 20,087,840(1028,292 5,001,515 1160,898 1767,344 1261,065 910,595 3544,255 851,710 460,477 814,588 729,91k 2557,187
F.R. notes of other Banks 292,161 18,708 77,518 21,551 11,794 28,396 Lo,hkk 22,997 7,815 11,131 6,539 15,671 29,597
Other cash 347,372 23,928 69,553 18,048 32,173 19,643 23,614 62,797 19,242 8,340 11,455 15,276 43,303
Discounts and advances 375,418] 38,424 63,806 14,465 17,341 9,516 28,988 116,786 10,323 6,504 53,611 4,668 10,896
Industrial loans . 338 327 -- -- -- - -- - -- 11 - - -
Acceptances--
Bought outright 33,323 -- 33,323 -- -- -- -- - -- -- -- -- -
U. S. Govt, securities:
Bought outright--
Bills 1,bk2,150| 78,522 363,664 82,902 127,666 93,872 73,382 251,914 58,830 30,339 61,555 56,491 163,013
Certificates 21,507,291{1171,029 5,423,450 1236,325 1903,933 1399,953 109,355 3756,89% 877,368 452,449 917,996 8h2,462 2431,077
Notes 10,000 545 2,523 5Th 885 651 508 1,747 ko9 210 427 391 1,130
Bonds 2,483,771| 135,236 626,327 142,777 219,876 161,674 126,382 433,865 101,323 52,251 106,01 292 280
Total 25,443,212|1385,332 6,415,964 1462,578 2252,360 1656,150 124,627 4hhh, 420 1037,930 535,249 1085,993 996,636 2875,973
Held under repurchase
agreement 2,000 -- 2,000 - - -— -- -- -- -- - - -
Total U. S. Govt. secs. |25,445,212/1385,332 6,417,964 1462,578 2252,360 1656,150 1294,627 huk4, 420 1037,930 535,249 1085,993 996,636 2875,973
Total loans & securities |25,854,291|142k,083 6,515,183 1477,043 2269,701 1665,666 1323,615 4561,206 1048,253 5kl1,764 1139,604 1001,304 2886,869
Due from foreign banks 15 1 1/ & 1 1 1 1 2 1 2/ 1 1 1
Uncollected cash items 5,094,655 386,436 871,346 342,376 L4u6,818 426,113 411,010 840,861 2u3,648 165,530 242,70k 252,916 L64,877
Bank premises 93,286 4,664 10,550 4,290 9,917 6,659 9,049 11,386 6,863 5,237 4,871 7,762 12,038
Other assets 234,273| 12,754 58,629 13,180 20,946 15,232 12,188 40,132 9,430 4,909 10,819 9,328 26,726
TOTAL ASSETS 52,003,893 2898,866 12,604,298 3037,387 4558,69k 3422,T75 2730,516 9083,656 2186,962 1197,388 2230,581 2032,172 6020,598

1/ After deducting $11,000 participations of other Federal Reserve Banks.

n2/.Jess than $500.
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H.h.1(c) STATEMENT Oy COMDITION OF EACH FEDERAL RESERVE BANK ON NOVEMBER 12, 1958
' _ Taila- | Cleve~ v St. Mione- | Kansas Sen
Total Boeton | New York delphia| land Richmond{Atlanta {Chicago Louis apolis City Dallas Francisco

LIABILITIES

(In thousands of dollars)

Federal Reserve notes 27,265,888{1595,360 6,363,659 1685,633 2511,118 2118,351 1388, 354 5230,481 1212,210 575,504 1085,615 770,805 2728,798

Deposits:
Member bank reserves |17,792,321| 798,483 ":722:!;37“ 87,241 1416,430 850,395 892,071 27h1,192 670,885 438,843 868,096 940,341 2583,857

U.S.Treas.-gen.acct. 496,480{ 37,230 ’ 17,679 26,052 29,988 52,509 40,981 33,758 25,915 46,287 uh4,204 75,173

Foreign 287,511 16,530 1/79,291 20,010 25,810 14,790 13,050 k1,470 10,730 6,960 11,310 15,080 32,480

Other 320,349 621 266,82 1,702 1,106 2,866 1,162 377 688 215 1,269 1,146 42,376
Total deposits 18,896,661 | 852,864 5,130,305 913,632 1469,396 898,039 958,792 2824,020 716,061 471,933 926,962 1000,771 2733,866

Deferred availability ,
cash items b,M37,414] 371,265 726,715 34k,756 U51,36hk 333,k08 316,482 821,176 204,094 115,022 161,781l 189,215 402,176

Other lisbilities and
accrued dividends 23,711 1,098 5,849 1,222 2,620 1,298 1,274 3,609 950 83% 1,062 1,088 2,806
TOTAL LIABILITIES 500323,375 2820,587 ]2,223,5% 2955,2“'3 WBh, i;98 3351,096 2664,902 3-8'79,286 2133,315 1163,294 2175,380 1961,879 5867,666

CAPITAL ACCOUNTS

Capital peid in 357,696/ 18,028 103,618 21,803 33,544 16,181 18,11k U49,261 12,116 8,256 14,677 20,142 41,956
- Surplus 809,195/ 47,148 223,530 56,21k 71,541 41,165 36,198 121,515 31,560 19,761 30,52k 40,926 89,113
Other capital accounts 213,328 13,103 50,622 14,127 19,111 14,333 11,302 33,59% 9,971 6,077 10,000 9,225 21,863 :

TOPAL LIABILITIES AND |
CAPITAL ACCOUNTS 52,003,893) 2898,866 12,604,298 3037,387 4558,604 3422,T75 2730,516 9083,656 2186,962 1197,3688 2230,561 2032,172 6020,598

Conting. liab, on accept-~

ances purchased for
foreign correspondents 77,705 b,k29 2/21,916 5,361 5,93{-2 3,963  3,h97 11,111 2,875 1,865 3,8£ b,obl 8,702

Industrial loan commit. 1,015 -a -

FEDERAL RESERVE AGENTS' ACCOUNTS
F. R. notes outstanding 23,152;2_3§ 1650,520 6,568, b2k 1760,550 2571,851 2182,700 1443,970 535,059 1259,750 588,001 1111,041 816,148 2854,184

Collat. for F. R. notes:
Gold certificate scct. 11,218’,000 600,000 3,120,000 640,000 920,000 T75,000 425,000 2200,000 430,000 200,000 300,000 303,000 1300,000
18,210 . - 14,375 - - .- - 10,275 - 53,560 - .-

Eligibl er
- 17,870,000} 1150,000 3 600,000 1200,000 1700,000 1450,000 1100,000 3300,000 900,000 425,000 820,000 525,000 1700,000

U. S. Govt. securities
Total collateral 29,161,210 1750,000 6,720,000 185k,375 2620,000 2225,000 1525,000 5500,000 1340,275 625,000 1173,560 828,000 3000,000
1/ After deducting $208,220,000~‘-7part1cipationa of other Federal Reserve Banks.
2/ After deducting $55,769,000 participations of other Federal Reserve Bauke.
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