BOARD OF GOVERNORS For Immediate Release
Hob,1 OF THE FEDERAL RESERVE SYSTEM July 17, 1958

WEEKLY AVERAGES OF MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS
and
STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS

The average of daily figures of member bank reserves for the week ending
July 16 decreased $291 million to $18,518 million. Estimated required reserves
decreased $98 million; and estimated excess reserves decreased $193 million to
$562 million. Excess reserves exceeded member bank borrowings at the Federal
Reserve Banks by $447 million, compared with $612 million the week before.

The principal changes reducing average reserves were decreases of
$194 million in U. S. Government securities bought outright and $28 million in
member bank borrowings, and an increase of $93 million in foreign deposits with
Federal Reserve Banks. The principal offsetting change was an increase of $32 mil-
lion in Federal Reserve float, Total Reserve Bank credit decreased $191 million.

As of Wednesday, July 16, holdings of U, S. Government securities bought
outright wvere $125 million lower than & week earlier and member bank borrowings
were $15 million lower.

Member bank reserves, Averages of daily figures ,
Reserve Bank credit, For week ending Change from week ending
and related items July 16, 1958 | July 9, 1958 | July 17, 19577

(In millions of dollars)

Reserve Bank credit:.
U..S..Government gecuritieg-e

Bought outright--System account 25,262 -194 +2,010

Held under repurchase agreement - -- - 67

Acceptances-=-bought outright 42 -1 + 19
Loans, discounts, and advanceg--

Member bank borrowings 115 - 28 - oLk

Other * - - 3

| Float 979 + 32 - 257

Total Reserve Bank credit 26,398 -191 + 757

 Gold stock 21,300 -6 -1,325

- Treasury currency outstanding 5,202 - + 9k

52,900 -197 - L73

Money in circulation 31,375 . - 9 + 191

‘Treasury cash holdings 686 + 9 - &4

Treasury deposits with F. R. Banks ko7 + 8 + b2

Foreign deposits with F. R. Banks 358 + 93 - 55

Other deposits with F. R. Banks 371 - 6 + 92

Other F. R, accounts (net) 1,095 -2 + 2

3%,382 + 93 + 209

Member bank reserves-- 18,518 -291 - 682

Required reserves (estimated) 17,956 - 98 - 680
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Excess reserves (estimated)
* Less than $500,000,

For Wednesday Federal Reserve figures see STATEMENT OF CONDITION OF THE
TWELVE FEDERAL RESERVE BANKS COMBINED - attached. ILatest Wednesday figures for
other items appearing above are, in millions of dollars:

Gold stock 21,283  Treasury cash holdings 693
Treasury currency outstanding 5,202 Member bank) - Required (est,) 17,981
Money in circulation 31,280 reserves ) - Excess (est.) 830

On July 16, 1958, U, S. Government securities held in custody by the
Federal Reserve Banks for foreign account were $3,054 million, an increase of
$62 million for the week and a decrease of $607 million from the comparable date

& year ago.
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H.4.1(a)

STATEMENT OF CONDITION

OF THE TWELVE FEDERAL RESERVE BANKS COMBINED
(In thousands of dollars)

Change since

July 16, —July 9,  July 17,
1958 1958 1957
ASSETS |
Gold certificate account 19,835,891 - 49,502 -1,259,501
Redemption fund for F. R. notes 86,466 + 22,604 + 18,798
Total gold certificate reserves 20,700,357 - 26,808 -1,240,703
F. R. notes of other Banks 328,227 + 51,051 - 26,146
Other cash 343,769 + 18,005 - 11,71k
Discounts and advances 113,364 - 15,360 - 530,431
Industrial loans 342 - 1 - 309
Acceptances~-=bought outright ho,246 - 2,002 + 17,323
U. S. Government securities:
Bought outright-=-
Bills 2,579,710 - 125,100 +2,008,431
Certificates 19,946,105 -- +8,583,906
Notes -- -- -8,571,413
Bonds 2) 7892 257 - - 121 )"“93
Total bought outright 25,315,072 - 125,100 +2,008,431
Held under repurchase agreement == -- - 67,500
Total U, S. Government securities 25,315,072 =~ 125,100 +1,940,931
Total loans and securities 25,469,02F - 142,463  +1,427,51h
Due from foreign banks 15 -- - 7
Uncollected cash items 5,818,143 +1,088,048 - 122,294
Bank premises 89,496 + 259 + 9,904
Other assets 238,281 + 15,289 - 22,550
TOTAL ASSETS 52,987,312 41,003,381 +__1L,00%
LIABILITIES
Federal Reserve notes 26,860,722 - 28,048 + 94,170
Deposits:
Member bank reserves 18,810,861 + 297,369 - 136,024
U, S. Treasurer--general account 418,053 - 224,925 - 108,799
g:;eign 357,7Eé + 93,50é - 32,728
er 352,950 - 27,116 + ,389
Total deposits 19,939,585 + 138,829 - 254,222
Deferred availability cash items 4,766,156 + 879,861 + 166,554
Other liabilities and accrued dividends 14,514 4+ 551 = 1,424
TOTAL LIABILITIES 51,580,977 + 991,193 + 5,078
CAPITAL ACCQUNTS
Capital paid in 354,404  + 215 + 21,219
Surplus (Section 7) 809,198 -- + 61,605
Surplus (Section 13b) 27,543 -- -
Other capital accounts 215,100 + 11,973 - 73,898
TOTAL LIABILITIES AND CAPITAL ACCOUNTS 52,987,312 +1,003,381 + 14,004
Ratio of gold certificate reserves to deposit
and F, R. note liabilities combined by29 - 2% - 2.5%
Contingent liability on acceptances purchased
for foreign correspondents 110,394 - 1,141  + 46,484
Industrial loan commitments 991 -- - 767

MATURITY DISTRIBUTION OF LOANS AND SECURITIES, JULY 16, 1958

(Acceptances and securities held under repurchase agreement are classified as
maturing within 15 days in accordance with meximum maturity of the agreements.)

Discounts and Industrial

U. S. Government

E advances loans Acceptances securities
Within 15 days 109,088 161 14,902 547,350
16 days to 90 days i)276 20 25, 3k} 8,974,693
9l days to 1 year -- 7 .- 13,364,558
Over 1 year to 5 years - 84 - 1,013,614
Over 5 years to 10 years - - e 56,630
Over 10 years - - - 1,358,247

Total 113,365 352 50,255 55,315,072
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E.b.1(b) _ STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON JULY 16, 1958 .
Phila- | Cleve- P A . St. Minne- | K . S
Total Boston '. Qew York delphial 1 ang : Richmond Afclanta Chicagp Louis apolis 32:;8 Dallas Frani?sco
ASSETS {In thousands of dollaers) ' - -
Gold certificate account {19,835,891| 981,248 5,248,519 1093,478 1651,282 1162,557 800,227 3652,269 803,584 437,347 843,301 711,207 2450,872
Redemption. fund for _— \ 5 o ) ?
F. R. notes 6| 53,047 178,841 57,90 78,654 76,916 49,021 161,781 41,84 ,
Total gold certificate ' = ' = = 2 9‘ X L_21,452 10,408 27,’5&0 17059
reserves ' 20,700,357{1034,295 5,427,360 1152,384 1729,936 1239,473 849,248 3814,050 845,425 458,799 883,709 738,747 2527,931
F.R. notes of other Banks 328,227| 20,497 73,105 30,622 15,226 19,082 53,659 23,981 12,221 15,210 8,945 16,565 11k
Other cash 33,769| 23,322 66,720 15,699 36,028 16,682 30,97 53,299 19,991 9,088 10,163 1333 ba 7k
Discounts and advances 113,364 1,270 4, 485 1,090 16,450 5,500 0 Lo,670 5,250 -
Industrial loans 2| 37 2 i - 2 7,230 39,510 9,250 9’222 oL 1,100 -
Acceptanceg--
Bought outright 40,246 - 4o,246 - -- - -- - - - - — -
U.. S. Govt. securities:
Bought outright-- : :
Bills 2,579,710} 140,461 650,521 148,291 228,369 167,919 131,263 450,624 105,237 54,269 110 109 101,050 291,597
ge:tificates 19,946,105;1086,025 5,029,769 11&6,582'1765:729 1298:332 101&1918 3h8n;186 813:681 419:606 851:360 781:339 ezgu:égé
otes -- - - - - - - - - — - — —
Bonds 1-2,789,257| 151,860 703,361 160,338 26,919 181,558 141,926 487,207 113,785 58,678 119,05% 109,258 315,26k
Total 125,315,072|1378,355 6,383,651 1455,211 22h1,017 1647,809 1268,107 Wk22,037 1032, 703 532,553 1080,523 991,617 2861 289'_
Held under repurchase ? .
agreement - - - - - - - - - - - —— -
Total U. S. Govt. secs. |25,315,072|1378,355 6,383,651 1455,211 2241,017 1647,809 1288,107 4k22,037 1032,703 532,553 1080,523 991,617 2861,489
Total loans & securities |25,469,024]1379,952 6,428,382 1456,301 2257,467 1653,309 1295,637 k71,707 1041,953 541,776 1088,33%k 992,717 2861,469
Due from foreign banks 15 i 1/ 4 1 1 1 1 2 1 2/ 1 1 1
Uncollected cash items 5,818,143! 416,748 1,107,887 363,183 548,491 463,815 k47h,h22 922,925 246,673 161,977 286,119 273,400 552,503
Bank premises 89,496f 4,803 10,668 4,379 9,951 6,789 8,340 8,293 6,926 5,275 4,882 7,555 11,535
Other assets | 238,281} 12,780 56,820 13,443 21,094 15,352 12,190 43,193 9,525 _ 5,023 10,634 9,607 26,620
TOTAL ASSETS | 52,987,312/ 2892,398 13,172,955 3039,012 4618,194 3414,503 272k,42k 9337,450 2182,715 1197,148 2292, 747 2053,726 6062,040

1/ After deducting $11,000 participations of other Federal Reserve Banks.

%«é «1£88 rthan; $500.
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2/ After deducting $ 79,267,000 participations of other Federal Reserve Banks.
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H.4.1(c) STATEMENT OF CONDITION OF EACH FEDFRAL RESERVE BANK ON JULY 16, 1958
Total t Phila- | Cleve- St. Minne- | Kansas San
o Boston | New York delphia| lsnd Richmond (Atlanta |Chicago | ;..o apolis City Dallas |p oncisco
LIABILITIES (In thousands of dollars)
Federal Reserve notes 26 ,360,7 9 . . .
szos Ttor T 6,860,722 | 1609,900 6,346,922 1681,146 2489,608 206,310 1290,77, 5186,946 11€6,476 547,368 1069,696 729,057 2653,519
g???&iﬁgﬁﬁf:zf 18’33’3% 72?’%23 5’1%:22; 9%_',7,336 149;, o04 837,727 918,939 3001,469 710,553 436,027 884,338 980,776 2640,498
Foreian 35 7’721 19’665 Y, 110,011 2;’809 20,81;8 32,668 22,657 105,405 22,597 28,307 38,123 12,778 51,561
oti s ’ ’ »805 30,705 17,595 15,525 49,235 12:36§ 8,280 13,145 17,940 8,640
;gial deposits 5oas 250 = 20 292 4.8 9,978 758 3,438 1,303 1,%AL g A17 {ﬁof 1 _3215 29’00'@
99395535 4hs583 5,627,345 967,793 1552,815 891,428 958,42l 3157,873 746,196 473,091 937,217 1013,109 2769,706
Deferred availability 13 a P
cosh 1toms ) Ly766,156 | 35%,695 309,535 293,137 448,925 383,125 408,242 TEL,732 195,320 140,963 229,190 239,338 477,853
Other iiabilities and
accrued dividends 14,514 QL 3 70l 650 1,483 588 594 2,343 479 6C1 519 666 1,673
TOTAL LIABILITTES 2 VA N — =~ *
51,580,977| 2811,143 12,787,546 2942,791 L493,031 3239,451 2658,034 9131,944 2128,471 1162,023 2236,622 1982,170 5907,751
CAPITAL ACCOUNTS
Capital paid in 354,494 17,897 103,536 21,601 33,384 16,0L6 17,811 148,795 12,017 8,173 14,382 20,020 0,78
< - 2
Surplus (Section ) 809,198 47,013 223,553 55,523 TL5S0 AL,236 36,192 120,50L 31,506 190697 30,533 40.87 89139
rELe {Section 1) Sl P na Jakoo 1,006 3,39 2 Ll2g AL L0311 1,307 2,140
C P - L’ ;] ’2 10,22 l ')l (] o' 9 L. 8'
. TOTAL LIABILITIES AND 2 2o20F 2 - 3 L0421 11 625 33,77 10,120 6,182 10,073 9.358 22,237
CAPITAL ACCOUNTS 52,987,312 2892,393 13,172,9511059 012 4635,194 3414,503 272442k 9337,450 2182,725 1197,148 2292 ,74,7.2053,726 6062,0L0
Conting, liab. on accept-
ances purchased for
foreign correspondents (e} 1 A e
Industrial loans?:ommit, 110’251{ 6’-??3 Y 227 AT 9’0% 5’6-.-.3 0 4368 15,727 1;,_0.8 ° 2’_6.50 4’323 5,781 12,365
R - e ~ FEDERAL RESERVE AGENTS' ACCOUNTS
« Re notes outs ing Qf B - 2 / , -
Collat. for F. R. notess [ 12170259 | 1656,648 6,606,816 1740,171 2553,326 2141,220 1351,090 5289,607 1230,162 563,838 1095,508 776,139 2792,064
gﬁgigig’c;g:?te acct. 11, 5;93,992 - 700,000 3,270,000 640,000 1000,000 775,000 425,000 2300,000 430,000 170,000 300,000 283,000 1300,000
- . 12,15 = - 1,090 == = - - 9,250 == 7,811 == U
U.Tst.; Govt, securities {17,420,C00 1150:000 3,600,000 1200:000 1600,000 100,000 100,000 3100,000 ~900:OOO 425,000 820:000 525,000 1700,000
— al collfa,teral 29,031,151 1 1850,000 6,370,000 1841,090 260,000 2175,000 1425,000 5400,000 1339,250 595,000 1127,811 808,000 3000,000
1/ After deducting $ 247,710,000 participations of other Federal Reserve Banks.,






