BOARD OF GOVERNORS For Immediate Release
| H.b,1 OF THE FEDERAL RESERVE SYSTEM July 10, 1958

‘ WEEKLY AVERAGES OF MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS

” and

| STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS

The average of daily figures of member bank reserves for the week ending
July 9 decreased $50 million to $18,809 million. Estimated required reserves
decreased $157 million; and estimated excess reserves increased $107 million to
$790 million. Excess reserves exceeded member bank borrowings at the Federal
Reserve Banks by $647 million, compared with $586 million the week before.

»
\
\
‘ The principal changes reducing average reserves were increases of
$221 million in money in circulation and $43 million in Treasury deposits with
Federal Reserve Banks, and a decrease of $43 million in gold stock. The principal \
offsetting changes were increases of $132 million in Federal Reserve float,

$46 million in member bank borrowings,and $34 million in Federal Reserve holdings
( of Us S. Government securities, Total Reserve Bank credit increased $209 million,
|
|

As of Wednesday, July 9, holdings of U. S. Government securities bought
outright were $18 million lower than a week earlier and member bank borrowings
were $49 million higher,

Member bank reserves, Averages of daily figures
Reserve Bank credit, For week ending; Change from week ending '
and related items July 9, 1958 | July 2, 1958 | July 10, 1957

(In millions of dollars)

Reserve Bank credit:
U. S. Government securitiesg-=-

Bought outright--System account 25,456 + 37 +2,196
Held under repurchase agreement -- - 3 - 183
Acceptances--
Bought outright 43 -1 + 21
Held under repurchase agreement - - 2 - 1
Loans, discounts, and advances--
Member bank borrowings 143 + U6 -1,070
Other * - - 1
Float __ 91 +132 - 16k
Total Reserve Bank credit 26,589 +209 + 797
Gold stock 21,306 - 43 -1,317
Treasury currency outstanding 5,202 -1 + 94
53,097 +165 - 426
Money in circulation 31,384 +221 + 71
Treasury cash holdings 677 - 10 - 88
Treasury deposits with F. R, Banks 489 + 43 + 58
Foreign deposits with F. R. Banks 265 - 3 (!
Other deposits with F. R, Banks 377 - 28 + 87
Other F. R. accounts (net) 1,097 - 8 + 20
3L,289 +216 + 7k
Member bank reserveg-- 18,809 - 50 - 499
Required reserves (estimated) 18,019 =157 - 713
Excess reserves (estimated) 790 +107 + 214

* Less than $500,000,

For Wednesday Federal Reserve figures see STATEMENT OF CONDITION OF THE

IWELVE FEDERAL RESERVE BANKS COMBINED - attached. Latest Wednesday figures for
other items appearing above are, in millions of dollars:

Gold stock 21,307 Treasury cash holdings 630
Treasury currency outstanding 5,201 Member bank) - Required (est.) 17,998
Money in circulation 31,378 reserves ) - Excess (est.) 515

On July 9, 1958, U, S. Government securities held in custody by the
Federal Reserve Banks for foreign account were $2,992 million, an increase of
$46 million for the week and a decrease of $873 million from the comparable date
gilizgd Fear deo,
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smmmm on‘hcbimimxom
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED
(In thousands of dollars)

H.4.1(a)

Change since

July 9, July 2, July 10,
1958 1958 1957
ASSETIS
Gold certificate account 19,885,393 - 4,000 -1,210,998
Redemption fund for F. R. notes 84,772 - 617 =__ 6,377
" Total gold certificate reserves 20,727,165 - L,617 -1,217,375
F. R. notes of other Banks 277,176  + 14,751 - 30,435
Other cash 325,764 - 4,838 - L 655
Discounts and advances 128,724 + 48,585 - 779,536
Industrial loans 3#3 - - L11
Acceptances--bought outright 2,248 - 1,000 + 19,325
* Us S. Government securities:
Bought outright-=
Bills 2 70h 810 - 18,000 +2 ,150,781
Certificates 19,9&6 105 -- +8,583,9o6
Notes 8 - - =8,571, t13
Bonds ZZE 9,257 -- 12,493
Total bought outright 25,440,172 =~ 18,000 ' +2,150,7§1
Held under repurchase agreement -- -- - 40,200
Total U. S. Government securities 25,440,172 - 18,000 +2,110,581
Total loans and securities 25,611,487 + 29,585 +1,349,959
Due from foreign banks 15 -- - T
Uncollected cash items 4,730,095 - 226,217 + 76,733
Bank premises 89,237 + ‘h 343+ 2,822
Other assets . 222,992 + 14,720 - 24,90
TOTAL ASSETS 51,9 3,931 - 173,2Z§ + 159,141
LIABILITIES
Federal Reserve notes 26,888,770 + 38,696 + 36,488
Deposits: ' '
Member bank reserves 18,513,492 - 223,248 - 354,448
U. S. Treasurer--general account - 642,978 + 174,956 + 235,410
- Foreign agg,egg + 8,304 - 80,292
Other 380,0 - 7,032 + 100233
Total deposits 9,300,753 - 57,020 - 96,400 :
Deferred availability cash items 3,886,295 - 181,563 + 214,359
Other liabilities and accrued dividends 13,963 + 818 - 1,241
TOTAL LIABILITIES 50,569,768k = 189,069 + 151,206
CAPITAL ACCOUNETS
Capital paid in 354,279  + 484 4+ 21,200
Surplus (Section T) 809,198 -- + 61,605
Surplus (Section 13b) 27,543 - -
Other capital accounts 203,127 + 12,312 - 74,870
TOTAL LIABILITIES AND CAPITAL ACCOUNTS 51L983,931 - 173,273 + 159,141

Ratio of gold certificate reserves to deposit

and F. R. note liabilities combined Ly, 4% -- - 2.5%
Contingent liability on acceptances purchased : ‘ B

for foreign correspondents 111,535 - 3,253 + 46,619
Industrial loan commitments 991 : - 766

MATURITY DISTRIBUTION OF LOANS AND SECURITIES, JULY 9, 1958
(Acceptances and securities held under repurchase. agreement are classified as
- maturing within 15 days in accordance with maximum maturity of the‘agreements.)

Discounts and Industrial U+ Se Government

advances loans Acceptances securities

Within 15 days 125,328 162 15,587 531,450
16 days to 90 days 3,396 20 26,661 9,115,693
91 days to 1 year 712 .- 13,364,558
Over 1 year to 5 years - 89 -- 1,013,614
Over 5 years to 10 years - -- .- 56,610
Over 10 years - - - 1,358,247
Total 128,725 353 52,258 55,5450, 172
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H.4.1(0)

STATEMENT OF CONDITI

ON OF EACH FEDERAL RESERVE“BANK‘ON“JUEY”9;'1958

-

San

. e 'T’hil&~ | Cleve~ Ll f | st. Minne- | Kansas
N Total Boston Ne,w YO?k- delphial land Ri;hmondx Atlagta Chicago Louis apolis City Dallas Francisco
ASSETS ‘ (Ip:jshfousands‘ Aoﬁf‘,d.ollfar's) ‘ T
Gold certificate account |19,885,393|1043,560 5,523,113 1077,410 1649,573 1168,758 820,97k 3497,350 778,179 432,681 798,791 692,248 2402,756
Redemption fund for ‘ T ‘ T '
F. R. notes 841,772| _ 53,126 169,317 56,042 78,802 77,477 46,584 151,920 41,885 21,487 40,434 27,565 77,133
Total gold certificate ' R TR - '
reserves 20,727,165|1096,686 5,692,&30 1133,452 1728,375 1246,235 667,558 3649,270 820,064 k454,168 839,225 719,813 2479,889
F.R. notes of other Banks 277,176 12,538 64,081 23,631 14,065 16,543 48,868 21,475 8,343 12,726 6,982 16,458 31,466
Other cash 325,764 22,316 63,202 18,418 37,083 15,323 29,121 51,113 18,121 8,059 9,357 14,878 38,773
Discounts and advances 128,724 2,345 1,925 1,410 15,100 3,525 1,970 85,915 600 6,658 8,376 900 -
Industrial loans 343§ 327 -- - -- - - -- - 16 - - _—
Acceptances--~
» Bought outright 42,248 - 42,248 .- -- - -- - - - e — —
U. S. Govt. securities:
Bought outright--
Bills 2,704,810{ 147,273 682,067 155,483 239,443 176,062 137,628 472,476 110,340 56,901 115,449 105,950 305,738
Certificates 19,946,10511086,025 5,029,769 1146,582 1765,729 1298,332 1014,918 3484,186 813,681 419,606 851,360 781,309 2254,608
Notes - = - - == - - - - - - - -
Bonds 2,789,257j 151,869 703,361 160,338 246,919 181,558 1&1,226 487,227 113,785 58,678 119,054 109,258 315,28k
Total 25,540,172|1385,167 6,4%.5,197 1462,403 2252,091 1655,952 129%4,572 3,889 1037,806 535,185 1085,863 996,517 2875,630
Held under repurchase :
agreement - - - - - - - -- -- == B -
Total U. S. Govt, secs. [25,440,172|1385,i67 6,415,197 1462,403 2252,001 1655,952 1294,472 4hL3,889 1037,806 535,185 1085,863 996,517 2875,630
Total loans & securities |25,611,487]1387,839 6,459,370 1463,813 2267,191 1659,477 1296,4k42 4529,804 1038,406 541,859 1094,239 997,417 2875,630
Due from foreign banks 15 1 i/ b 1 1 1 1 2 1 2/ 1 1 1
Uncollected cash items 4,730,095 342,478 892,549 298,057 409,385 382,713 396,493 723,792 200,078 132,223 271,29% 225,471 455,562
Bank premises 89,237 4,803 10,666 4,379 9,963 6,788 8,340 8,084 6,926 5,275 4,882 7,496 11,635
Other assets 222,992| 12,088 54,886 12,597 19,860 14,399 11,417 ho,hok 8,926 k604 10,009 8,836 24,786
TOTAL ASSETS 51,983,931/2878,749 13,237,188 2954,348 4485,923 3341,479 2658,240 9024,034 2100,865 1159,004% 2235,989 1990,370 5917,T42

1/ After dedﬁcting $11,000 participations of other Federal Reserve ﬁanks.‘

2/ Less t .
DTg{gzed f(?r FRAkSIE'Rn $500
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'H.h;IIC)

STATEMENT OF CONDITION OF FACH FEDERAL RESERVE BANK ON JULY 9, 1958
Phila- | Cleve- St. Minne-
- Total | Boston | New York delpzia- _ ]_:Zg. R:Lc;hmond Atlanta .[Chicago | 1ouis apgliis Kg?gs Dallas Fraizgsca
gederal Reserve notes 26,888,77011610,889 6,363,732 1682,785 2487,545 2064,062 1285,349 5189,924 1185,670 548,840 1069,587 728,207 2672,180
eposits: : - ,
Member bank reserves 118,513,492 823,008 5,315,747 874,176 1465,480 819,830 906,133 2905,950 655,200 431,415 837,707 925,925 2552,921
U.S.Treas.-gen.acct. 642,978 46,94, 126,917 32,008 44,506 53,175 50,637 67,902 31,736 22,690 43,250 43,984 79,229
Foreign 264,220f 14,250 1/84,720 17,250 22,250 12,750 11,250 35,750 9,250 6,000 9,750 13,000 = 28,000
Other 380,066| - 369 - 323,227 9,932 N2 3,501 1539 12150 2361 245 1,035 1,504 34,291
Total deposits 19,800,755| €84,571 5,850,611 933,366 1533,148 889,256 969,559 3010,752 698,547 460,350 891,742 98L,413 2694441
~Deferred availability '
cash items 3,886,295| 301,694 637,366 242,067 339,271 313,173 336,832 617,999 162,376 114,227 218,450 206,064 396,776
Other liabilities and
accrued dividends 13,963 95, 3,235 590 1,812 _739 685 2,093 535 712 612 579 1,417
TOTAL LIABILITIES 50,589,784|2798,108 12,854,904, 2858,808 4,361,776 3267,230 2592,425 8820,768 2047,128 1124,129 2180,391 1919,263 576L,81k
CAPITAL ACCOUNTS
“Capital paid in 354,279| 17,903 103,50 21,619 33,381 16,029 17,803 48,78, 11,915 8,150 14,338 20,019 40,778
Surplus (Section T) 809,198} 47,013 223,963 55,923 1,550 41,236 36,192 121,504 31,586 19,697 30,533 40,871 89,130
Surplus (Section 13b) 27,5431 3,011 7,319  L,k89 1,006 3,349 762 1,429 521 1,073 1,137 1,307 2,140
 Other capital accounts 203,127| 12,714 47,02 13,509 18,210 13,635 11,058 31,549 9,715 5,955 9,590 8,910 20,880
TOTAL LIABILITIES AND
CAPITAL ACCOUNTS 51,983,93112878,749 13,237,188 2954,348 4485,923 331,479 2658,240 9024,03L 2100,865 1159,COA 2235,989 1990,370 5917,742
Conting. liab. on accept-
ances purchased for 4
~ foreign correspondents 111,535 6,304 _/32 124 7,632 9,844 5,641 4,977 15,816 4,092 2,654 4,313 5,751 12,387
Industrial loan commit. 991 — — 51 -— — — - — 940 — ——
' _FEDERAL RESERVE AGENTS' ACCOUNTS
F. R, notes outstanding [27,667,318[1644,409 6,543,362 1735,375 2552,122 212L,971 1346,772 5283,472 1225,709 563,475 1097,462 770,108 2780,081
Collat. for F. R. notes:
Gold certificate acct. {11,578,000( 700,000 3,270,000 640,000 1000,000 775,000 425,000 2300,000 430,0C0 155,000 300,000 283,0C0 1300 ooo
Eligible paper 10,386 — — 1,410 -— —_— -— — 600  —- 8,376  —
U. S. Govt, securities [17,420,0C0{1150,000 3,600,000 1200,000 1600,000 1400,000 1000,000 3100,000 900,0C0 425,000 820,000 525,000 1700,000
Total collateral 29,008,386 |1850,000 6,870,000 18/1,410 2600,000 2175,000 1425,000_5400,000 1330,600 580,000 1128, 376 808,000 3000,0C0

1/ After deducting $179,500,000 participations of other Federal Reserve Banks.
2/ After deducting $ 79,b,ll 000 participations of other Federal Reserve Banks.
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