
BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 

H . 4 . 1 (For Immediate Release) March 31, I955 

CONDITION OF THE FEDERAL RESERVE BANKS 

Member Bank Reserves and Rela ted Items 

During t h e week ended March 30, Member bank r e s e r v e s decreased 
$200 m i l l i o n . The p r i n c i p a l changes reducing r e s e r v e s were i n c r e a s e s of 
$96 m i l l i o n i n Treasury d e p o s i t s w i th Fede ra l Reserve Banks, $31 m i l l i o n i n 
Other d e p o s i t s w i th Fede ra l Reserve Banks, and $19 m i l l i o n i n Money i n 
c i r c u l a t i o n , and a decrease of $ 5 6 m i l l i o n i n Reserve Bank c r e d i t . At t h e end 
of the week, Member bank r e s e r v e s amounted t o $ 1 8 , 3 8 8 m i l l i o n of which 
$44l m i l l i o n were e s t ima ted as excess r e s e r v e s . 

The decrease of $ 5 6 m i l l i o n i n Reserve Bank c r e d i t r e s u l t e d from a 
decrease of $211 m i l l i o n i n F l o a t and an i n c r e a s e of $ 1 5 6 m i l l i o n i n Loans, 
d i scoun ts and advances . 

Member Bank Reserves 
and Rela ted Items 

Reserve Bank c r e d i t : 
U. S. Government s e c u r i t i e s - -

Bought o u t r i g h t 
Held under repurchase agreement 

Loans, d i s c o u n t s and advances 
F l o a t 

To ta l 
Gold s tock 
Treasury cur rency o u t s t a n d i n g 

Money i n c i r c u l a t i o n 
Treasury cash ho ld ings 
Treasury d e p o s i t s w i th F . R. Banks 
Foreign d e p o s i t s w i th F . R. Banks 
Other d e p o s i t s w i th F . R. Banks 
Other F . R. accounts ( n e t ) 

Member bank r e s e r v e s 

Required r e s e r v e s ( e s t ima ted ) 
Excess r e s e r v e s ( e s t ima ted ) 

Dai ly averages f o r p e r i o d - -
Est imated excess r e s e r v e s of member banks 
Member bank borrowings a t F . R. Banks 

March 30, 
1955 

March 23, 
1955 

Change s i n c e 
March 31, 

1954 

( In m i l l i o n s of d o l l a r s ) 

2 3 , 6 0 4 -1 ,028 

692 +156 + 544 
552 -211 + 17 

24,848 - 56 468 
21,719 + 1 - 246 

4,997 + 2 + 62 

29,738 + 19 + 31 
8 2 9 - 4 + 10 
8 5 1 + 96 + 129 
356 + 5 - 138 
437 + 31 + 74 
964 - - + 47 

18,388 -200 - 806 
17,947 -157 - 742 

441 - 43 - 64 

4 1 7 -241 - 315 
6 5 2 +125 + 477 

U. S. Government s e c u r i t i e s he ld in custody by t h e F e d e r a l Reserve Banks 
f o r f o r e i g n account were $ 3 , 0 6 8 m i l l i o n , an i n c r e a s e of $11 m i l l i o n f o r t h e week 
and an Inc rease of $284 m i l l i o n from the comparable da te a yea r ago. 
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H.4 .1 (a ) STATEMENT OF CONDITION 
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED 

( In thousands of d o l l a r s ) 

Change s ince 

A S S E T S 
Gold c e r t i f i c a t e s 
Redemption fund f o r F. R. no tes 

To ta l gold c e r t i f i c a t e r e s e r v e s 
F. R. no t e s of o t h e r Banks 
Other cash 
Discounts and advances 
I n d u s t r i a l loans 
U. S. Government s e c u r i t i e s : 

Bought o u t r i g h t — 
B i l l s 
C e r t i f i c a t e s 
Notes 
Bonds 

T o t a l bought o u t r i g h t 
Held under repurchase agreement 

To ta l U. S. Government s e c u r i t i e s 

To ta l loans and s e c u r i t i e s 
Due from f o r e i g n banks 
Uncol lec ted cash i tems 
Bank premises 
Other a s s e t s 

TOTAL ASSETS 

L I A B I L I T I E S 
Fede ra l Reserve no te s 
Depos i t s : 

Member b a n k - - r e s e r v e accounts 
U, S. T r e a s u r e r - - g e n e r a l account 
Fore ign 
Other 

To ta l d e p o s i t s 
Defer red a v a i l a b i l i t y cash i tems 
Other l i a b i l i t i e s and accrued d iv idends 

TOTAL LIABILITIES 

C A P I T A L A C C O U N T S 
C a p i t a l pa id i n 
Surplus (Sec t ion 7) 
Surplus (Sec t ion 13b) 
Other c a p i t a l accounts 

TOTAL LIABILITIES AND CAPITAL ACCOUNTS 

Ra t io of gold c e r t i f i c a t e r e s e r v e s t o d e p o s i t 
and F . R. note l i a b i l i t i e s combined 

Contingent l i a b i l i t y on accep tances purchased 
f o r f o r e i g n cor responden ts 

I n d u s t r i a l loan commitments 

March 30, March 23, March 31, 
1955 1955 1954 

20,178,103 + 3 220,999 
848,824 2,635 - 30,152 

21,026,927 - 2,632 - 251,151 
202,052 - 13,953 4 46,922 
410,052 - 2,043 - 17,423 
691,086 + 156,152 4 • 544,222 

521 154 - 949 

883,244 _ _ 1,027,731 
9 ,960 ,141 •» - +3,908,950 
9,959 ,471 - - - 3,069,550 
2,801,750 — • » - 839,400 

23,604,606 - - - 1,027,731 

23,604,606 - - - 1,027,731 

24,296,213 + 155,998 . 484,458 
22 » mm „ -

3,789,790 - 758,346 - 55,094 
55,964 - 107 + 3,054 

144,624 + 5,733 - 20,073 
49,925,644 • 615,350 - 778,223 

25,490,568 - 6,138 + 3,993 

18,387,826 • 200,525 806,366 
851,306 + 96,226 + 129,252 
355,779 + 4,833 - 138,022 
437,412 + 31,131 + 74,520 

20,032,323 - 68,335 - 740,616 
3,238,206 - 546,542 - 71,390 

16,390 + 960 - 1,691 
48,777,487 ~ 620,055 809,704 

293,904 + 146 + 23,696 
660,901 •» — + 35,888 

27,543 — — e* mm 

165,809 + 4,559 28,103 
49,925,644 • 615,350 - 778,223 

46.256 + .1% + .2$ 

29,134 + 338 + 16,218 
3,513 154 556 

MATURITY DISTRIBUTION OF LOANS AND SECURITIES, MARCH 30, 1955 
( S e c u r i t i e s he ld under repurchase agreement a re c l a s s i f i e d a s maturing 
w i t h i n 15 days i n accordance wi th maximum m a t u r i t y of t h e agreements . ) 

Within 15 days 
16 t o 90 days 
91 days t o 1 year 
Over 1 year t o 5 yea r s 
Over 5 yea r s t o 10 y e a r s 
Over 10 yea r s 

To ta l 

Discounts and 
advances 
588,203 

49,550 
53,333 

691,086 

I n d u s t r i a l U, S. Government 
loans 

109 
5 

247 
160 

521 

s e c u r i t i e s 
196,200 

2 ,373,410 
15,519,398 

3,087,127 
1,013,614 

. 1 ,414,85 
23,604,60i 
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H.4 .1(b) 
STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON MARCH 3 0 , 1955 

( I n thousands of d o l l a r s ) 

A S S E T S 

Gold c e r t i f i c a t e s 
Redemption fund f o r 

F . R. no tes 

T o t a l gold c e r t i f i c a t e 
r e s e r v e s 

F.R. no tes of o the r Banks 
Other cash 
Discounts and advances 
I n d u s t r i a l loans 
U. S. Govt, s e c u r i t i e s : 

Bought o u t r i g h t - -
B i l l s 
C e r t i f i c a t e s 
Notes 
Bonds 

To ta l 
Held under repurchase 

agreement 

To ta l U. S. Government 
s e c u r i t i e s 

T o t a l loans and 
s e c u r i t i e s 

Due from f o r e i g n banks 
Uncol lec ted cash items 
Bank premises 
Other a s s e t s 

TOTAL ASSETS 

Tota l Boston New York P h i l a . Cleve. Rich. At l an ta Chicago S t .Louis Mpls. KSans.Cy. Da l l a s SanFran. 

2 0 , 1 7 8 , 1 0 3 1 0 2 8 , 1 8 5 5,608,626 1281,834 1767,394 1159,423 8 5 8 , 2 7 7 3 3 4 5 , 7 1 6 8 0 7 , 7 3 7 3 7 5 , 0 3 3 8 0 2 , 0 2 4 8 0 2 , 1 6 0 2 3 4 1 , 6 9 4 

8 4 8 , 8 2 4 5 2 , 4 2 3 1 7 9 , 2 1 7 5 6 , 5 6 1 7 5 , 2 3 0 6 7 , 3 5 2 5 2 , 7 7 2 1 4 7 , 2 1 9 4 6 , 5 9 4 2 4 , 4 2 3 3 9 , 3 3 5 2 8 , 3 8 5 7 9 , 3 1 3 

2 1 , 0 2 6 , 9 2 7 1 0 8 0 , 6 0 8 5 , 7 8 7 , 8 4 3 1 3 3 8 , 3 9 5 1 8 4 2 , 6 2 4 1 2 2 6 , 7 7 5 9 1 1 , 0 4 9 3 4 9 2 , 9 3 5 8 5 4 , 3 3 1 3 9 9 , 4 5 6 8 4 1 , 3 5 9 8 3 0 , 5 4 5 2 4 2 1 , 0 0 7 

2 0 2 , 0 5 2 
4 1 0 , 0 5 2 
691,086 

5 2 1 

6 , 9 3 3 
3 3 , 1 8 1 
1 8 , 7 2 8 

3 5 , 6 1 4 
88,680 
93,688 

7 , 8 0 7 
1 6 , 5 9 6 
2 3 , 2 5 3 

4 3 0 

1 1 , 3 2 2 
4 2 , 7 2 8 
4 2 , 4 4 3 

8 , 6 4 3 
1 8 , 3 3 4 
4 2 , 5 2 7 

7 0 , 9 4 1 
3 7 , 6 6 6 
26,263 

1 5 , 5 0 7 
6 9 , 0 6 5 

2 7 1 , 2 9 2 

6 , 3 6 2 
2 1 , 1 2 0 

7 , 2 6 7 

4 , 2 9 5 
1 0 , 9 0 0 
3 9 , 6 0 8 

9 1 

6 , 3 9 8 
1 1 , 3 3 1 
5 9 , 3 4 2 

9 , 4 1 5 
1 5 , 3 9 0 
1 0 , 9 8 7 

1 8 , 8 1 5 
4 5 , 0 6 1 
5 5 , 6 8 8 

8 8 3 , 2 4 4 
9 , 9 6 0 , 1 4 1 
9 , 9 5 9 , 4 7 1 
2 , 8 0 1 , 7 5 0 

4 8 , 7 3 5 
5 4 9 , 5 8 1 
5 4 9 , 5 4 4 
1 5 4 , 5 9 5 

2 2 5 , 6 0 9 
2 , 5 4 4 , 1 3 8 
2 , 5 4 3 , 9 6 8 

7 1 5 , 6 5 7 

5 3 , 7 5 2 
6 0 6 , 1 5 5 
6 0 6 , 1 1 3 
1 7 0 , 5 0 9 

7 5 , 7 0 1 
8 5 3 , 6 5 3 
8 5 3 , 5 9 6 
2 4 0 , 1 3 0 

52,021 
5 8 6 , 6 3 3 
5 8 6 , 5 9 3 
165,017 

4 4 , 9 8 4 
5 0 7 , 2 8 0 
5 0 7 , 2 4 6 
1 4 2 , 6 9 6 

1 5 4 , 4 0 7 
1 7 4 1 , 2 1 2 
1 7 4 1 , 0 9 5 

4 8 9 , 7 9 6 

3 6 , 9 6 0 
4 1 6 , 7 8 2 
4 1 6 , 7 5 4 
1 1 7 , 2 3 9 

2 1 , 6 9 0 
2 4 4 , 5 9 1 
2 4 4 , 5 7 5 

6 8 , 8 0 2 

3 8 , 1 0 7 
4 2 9 , 7 2 0 
4 2 9 , 6 9 1 
1 2 0 , 8 7 9 

3 4 , 7 0 6 
3 9 1 , 3 7 4 
3 9 1 , 3 4 7 
1 1 0 , 0 9 2 

9 6 , 5 7 2 
1 0 8 9 , 0 2 2 
1 0 8 8 , 9 4 5 

3 0 6 , 3 3 f 

23,604,606 1 3 0 2 , 4 5 5 6 , 0 2 9 , 3 7 2 1 4 3 6 , 5 2 9 2023,080 1390,2(54 1202,206 4 1 2 6 , 5 1 0 987,735 579,658 1 0 1 8 , 3 9 7 9 2 7 , 5 1 9 2580,881 

2 4 , 2 9 6 , 2 1 3 1321,183 6,123,060 1 4 6 0 , 2 1 2 2 0 6 5 , 5 2 3 1 4 3 2 , 7 9 1 1 2 2 8 , 4 6 9 4 3 9 7 , 8 0 2 9 9 5 , 0 0 2 6 1 9 , 3 5 7 1 0 7 7 , 7 3 9 938,506 2636,56$ 

2 2 1 1 / 6 2 2 1 1 3 1 1 1 1 2 

3,789,790 289,448 701,253 231,657 371,424 282,841 2 9 4 , 5 7 2 619,421 149,490 101,006 211,055 1 9 2 , 5 5 7 3 4 5 , 0 6 6 
55,964 5,834 7,186 5 , 2 4 9 5,221 4,440 4,108 6,240 2,816 1,082 3,072 1 , 2 9 3 9,42: 

144,624 7 , 6 0 3 35,206 8 . 4 7 2 12,438 8 , 5 9 1 7 , 8 2 9 26.216 6,256 3 , 4 3 1 5 , 9 9 1 6,876 1 5 , 7 1 5 

49,925,644 2744,791 12,778,848 3068,390 4351,282 2982,416 2554,635 8627,189 2035,378 1139,528 2156,946 1 9 9 4 , 5 8 3 5 4 9 1 , 6 5 6 

l / A f t e r deduct ing $16,000 p a r t i c i p a t i o n s of o the r Federa l Reserve Banks. Digitized for FRASER 
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H . 4 . 1 ( c ) 

L I A B I L I T I E S 

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS OH MARCH 30 , 
( In thousands of d o l l a r s ) 

T o t a l Boston New York P h i l a . Cleve. Rich. A t l a n t a Chicago S t .Lou is Mpls. Kana.Cy. Da l l a s SaiiFrai 

F e d e r a l Reserve n o t e s 
D e p o s i t s : 

Member b a n k - r e s e r v e a c c t s . 1 8 , 3 8 7 , 8 2 6 
U . S . T r e a s u r e r - g e n e r a l a c c t . 8 5 1 , 3 0 6 
Foreign 355,779 
Other 437,412 

2 5 , 4 9 0 , 5 6 8 1557,259 5,746,319 1785,736 2340,301 1824,319 1307,523 4958,452 1150,425 5 6 8 , 5 0 0 1019,148 7 1 0 , 7 7 4 2 5 2 1 , 8 ] 

749,176 
78,416 
20,940 

2 , 1 6 6 

5,532,086 
146,617 

1/108,662 
351,154 

8 8 9 , 8 8 9 1441,559 765,372 
6 9 , 1 6 5 1 0 6 , 4 3 0 6 3 , 8 7 3 
25,477 31,759 17,450 
10,028 6,954 3,021 

857,764 2824,979 6 5 9 , 8 5 7 412,040 859-234 
6 9 , 9 2 9 1 0 5 , 9 0 0 38,511 2 9 , 1 7 6 42̂ 570 
15,007 48,860 1 3 , 2 6 2 8 , 7 2 5 1 3 , 2 6 2 
1,470 3,271 7,036 1,126 4,727 

960,334 2435,5; 
7 4 , 7 2 9 25 ,9< 
16,403 35,91 
1,137 45.32 

T o t a l d e p o s i t s 
Defe r red a v a i l , cash i tems 
Other l i a b i l i t i e s and 

accrued d iv idends 

TOTAL LIABILITIES 
C a p i t a l p a i d i n 
Surp lus (Sec t ion 7) 
Surp lus ( S e c t i o n 13b) 
Other c a p i t a l accounts 

TOTAL LIABILITIES AED 
CAPITAL ACCOUNTS 

20,032,323 
3,238,206 

16,390 

8 5 0 , 6 9 8 
266,943 

845 

6 , 1 3 8 , 5 1 9 
564,535 

4,523 

994,559 1 5 8 6 , 7 0 2 
2 0 4 , 1 6 2 3 1 8 , 7 2 6 

822 1,797 

8 4 9 , 7 1 6 9 4 4 , 1 7 0 2 9 8 3 , 0 1 0 7 1 8 , 6 6 6 4 5 1 , 0 6 7 
246,917 2 5 0 , 2 3 4 520,640 1 2 0 , 1 9 1 8 9 , 4 7 7 

855 677 2,750 579 510 

919,793 1052,603 2542,8% 
1 7 2 , 2 3 2 1 7 6 , 6 3 2 3 0 7 , 5 ] 

577 848 l,6( 
4 8 , 7 7 7 , 4 8 7 2675,745 1 2 , 4 5 3 , 8 9 6 2 9 8 5 , 2 7 9 4 2 4 7 , 5 2 6 2 9 2 1 , 8 0 7 2 5 0 2 , 6 0 4 8464,852 1 9 8 9 , 8 6 1 

293,904 15,213 9 1 , 1 6 0 1 9 , 3 6 4 2 7 , 8 3 1 1 3 , 1 8 5 12,717 3 8 , 9 2 4 1 0 , 2 0 3 
6 6 0 , 9 0 1 40,309 1 8 8 , 0 7 0 47,773 6 0 , 2 2 2 33,480 2 9 , 4 8 0 9 6 , 5 6 6 2 6 , 6 1 9 
27,543 3,011 7,319 4 , 4 8 9 1 , 0 0 6 3,349 7 6 2 1 , 4 2 9 5 2 1 

1 6 5 , 8 0 9 10,513 3 8 , 4 0 3 11,485 14,697 10,595 9 , 0 7 2 25,418 8,174 

1109,554 2111,750 1940,857 5373,75 
6 , 4 9 3 11,214 1 5 , 0 0 0 3 2 , 6 c 

1 6 , 9 1 8 24,755 2 9 , 9 8 5 6 6 , 7 2 
1,073 1,137 1,307 2,1k 
5,490 8 , 0 9 0 7,434 1 6 , 4 -

4 9 , 9 2 5 , 6 4 4 2 7 4 4 , 7 9 1 1 2 , 7 7 8 , 8 4 8 3068,390 4 3 5 1 , 2 8 2 2 9 8 2 , 4 1 6 2554,635 8 6 2 7 , 1 8 9 2035,378 1 1 3 9 , 5 2 8 2 1 5 6 , 9 4 6 1 9 9 4 , 5 8 3 5 4 9 1 , 6 5 
Contingent l i a b i l i t y on 

accep tances purchased 
f o r f o r e i g n cor responden t s 29,134 

I n d u s t r i a l l o a n commitments 3,513 
1,746 2/8,531 2,124 

430 
2,648 

598 
1,455 

33 
1,251 

97 
4 , 0 7 4 

15 
1,106 7 2 8 1 , 1 0 6 

2,340 
1,368 2,95 

FEDERAL RESERVE AGENTS' ACCOUNTS 

F . R. no tes o u t s t a n d i n g 
C o l l a t e r a l f o r F .R. no te s : 

Gold c e r t i f i c a t e s 
E l i g i b l e pape r 
U. S . Govt, s e c u r i t i e s 

T o t a l c o l l a t e r a l 

26,435,281 1 6 3 0 , 1 6 0 5,924,888 1857,042 2473,748 1874,993 1366,849 5 0 6 5 , 0 3 1 1 2 0 1 , 5 7 2 6 0 8 , 3 6 1 1048,070 7 5 4 , 1 4 5 2 6 3 0 , 4 2 

1 1 , 0 0 8 , 0 0 0 6 4 0 , 0 0 0 2 , 6 7 0 , 0 0 0 8 0 0 , 0 0 0 1 0 5 0 , 0 0 0 6 7 5 , 0 0 0 5 0 0 , 0 0 0 2 2 0 0 , 0 0 0 3 5 5 , 0 0 0 1 7 5 , 0 0 0 2 8 0 , 0 0 0 2 8 3 , 0 0 0 1 3 8 0 , 0 c 
2 1 0 , 2 9 3 1 3 , 1 2 8 - - 1 6 , 4 4 0 — 3 7 , 8 6 0 — — 3 , 7 2 0 3 7 , 2 7 5 55,795 — 4 6 , 0 7 

17,065,000 1200,000 3,600,000 1200,000 1500,000 1300,000 1000.000 2900,000 920,000 500,000 800,000 525.000 1620.00 
2 8 , 2 8 3 , 2 9 3 1 8 5 3 , 1 2 8 6 , 2 7 0 , 0 0 0 2 0 1 6 , 4 4 0 2 5 5 0 , 0 0 0 2 0 1 2 , 8 6 0 1 5 0 0 , 0 0 0 5 1 0 0 , 0 0 0 1 2 7 8 , 7 2 0 7 1 2 , 2 7 5 1 1 3 5 , 7 9 5 8 0 8 , 0 0 0 3 0 4 6 , 0 7 

l / A f t e r deduc t ing $247,092,000 p a r t i c i p a t i o n s of o t h e r Fede ra l Reserve Banks. 
2 / A f t e r deduct ing $20,603,000 p a r t i c i p a t i o n s of o t h e r Federa l Reserve Banks. 
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