
BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 

H . 4 . 1 (For Immediate Re lease) March 24, 1955 

CONDITION OF THE FEDERAL RESERVE BANKS 

Member Bank Reserves and Related Items 

During the week ended March 23, Member bank reserves decreased 
$772 mil l ion. The pr inc ipa l changes reducing reserves were increases of 
$570 mil l ion in Treasury deposits with Federal Reserve Banks, $160 mill ion in 
Other deposits with Federal Reserve Banks, $15 mill ion in Foreign deposits with 
Federal Reserve Banks, and $11 mill ion in Treasury cash holdings, and a decrease 
of $98 mill ion in Reserve Bank c red i t . The pr inc ipa l o f f s e t t i n g change was a 
decrease of $82 mil l ion in Money in c i rcu la t ion . At the end of the week, 
Member bank reserves amounted to $18,588 mill ion of which $483 mil l ion were 
estimated as excess reserves. 

The decrease of $98 mil l ion in Reserve Bank cred i t resul ted from a 
decrease of $265 mil l ion in Float and an increase of $167 mil l ion in Loans, 
discounts and advances. 

Member Bank Reserves March 23, 
and Related Items 1955 

March 16, 
1955 

Change since 
March 24, 

1954 

Reserve Bank c r ed i t : 
U. S. Government s e c u r i t i e s - -

Bought outr ight 23,604 
Held under repurchase agreement 

Loans, discounts and advances 536 
Float 763 

Total 24,904 
Gold stock 21,718 
Treasury currency outstanding 4,995 

Money in c i rcu la t ion 29,719 
Treasury cash holdings 833 
Treasury deposits with F. R. Banks 7 5 5 
Foreign deposits with F. R. Banks 3 5 1 
Other deposits with F. R. Banks kc6 
Other F. R. accounts (net) 964 

Member bank reserves 18,588 

Required reserves (estimated) 18,105 
Excess reserves (estimated) 483 

Daily averages f o r per iod--
Estimated excess reserves of member banks 657 
Member bank borrowings a t F. R. Banks 527 

( in mill ions of dol lars) 

+167 
-265 
- 98 
+ 1 

- 82 
+ 11 
+570 
+ 15 
+160 
- 1 

-772 

-233 
-539 

+ 38 
+152 

-1,028 
- 73 
+ 186 
+ 194 
- 721 
- 246 
+ 70 

+ 87 
+ 23 
+ 216 
- 166 
+ 48 
+ 45 

-1 ,151 

* 764 
• 387 

23 
+ 365 

U. S. Government secur i t ies held in custody by the Federal Reserve Banks 
fo r foreign account were $3,057 mil l ion, an increase of $5 mill ion f o r the week 
and an increase of $290 mil l ion from the comparable date a year ago. 
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H.4.1(a) STATEMENT OF CONDITION 
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED 

(In thousands of dol lars) 

Change since 

A S S E T S 
Gold c e r t i f i c a t e s 
Redemption fund for F. R. notes 

Total gold c e r t i f i c a t e reserves 
F. R. notes of other Banks 
Other cash 
Discounts and advances 
Industr ia l loans 
U. S. Government secur i t i e s : 

Bought outright— 
Bi l l s 
Cer t i f i ca te s 
Notes 
Bonds 

Total bought outr ight 
Held under repurchase agreement 

Total U. S. Government secur i t i es 

Total loans and secur i t i e s 
Due from foreign banks 
Uncollected cash items 
Bank premises 
Other asse ts 

TOTAL ASSETS 

L I A B I L I T I E S 
Federal Reserve notes 
Deposits: 

Member bank—reserve accounts 
U. S. Treasurer—general account 
Foreign 
Other 

Total deposits 
Deferred a v a i l a b i l i t y cash items 
Other l i a b i l i t i e s and accrued dividends 

TOTAL LIABILITIES 

C A P I T A L A C C O U N T S 
Capital paid in 
Surplus (Section 7) 
Surplus (Section 13b) 
Other cap i t a l accounts 

TOTAL LIABILITIES AND CAPITAL ACCOUNTS 

Ratio of gold c e r t i f i c a t e reserves to deposit 
and F. R. note l i a b i l i t i e s combined 

Contingent l i a b i l i t y on acceptances purchased 
for foreign correspondents 

Indus t r ia l loan commitments 

March 23, March 16, March 24, 
1955 1955 1954 

20,178,100 5,002 - 231,003 
851,459 + 1,739 - 21,465 

21,029,559 - 3,263 - 252,468 
216,005 + 8,911 + 46,748 
412,095 + 5,505 - 26,760 
53^,934 + 166,239 + 186,415 

675 - 23 960 

883,244 -1,027,731 
9,960,141 - - +3,908,950 
9,959,471 • - -3,069,550 
2,801,750 - - - 839,400 

23,604,606 - » -1,027,731 
- - - 73,000 

23,604,606 - - -1,100,731 

24,140,215 + 166,216 - 915,276 
22 — * 

4,548,136 -1,379,708 + 486,055 
56,071 + 74 + 3,187 

138,891 + 6,114 - 18,065 
50,540,994 -1,196,151 - 676,579 

25,496,706 - 59,691 + 53,212 

18,588,351 772,085 -1,150,629 
755,080 + 569,835 + 216,484 
350,946 + 14,580 - 166,338 
406,281 + 160,664 + 48,533 

20,100,658 • 27,006 -1,052,150 
3,784,748 -1,114,890 + 291,921 

15,430 + 663 2,920 
49,397,542 -1,200,924 - 709,937 

293,758 + 172 + 23,772 
660,901 - - + 35,888 

27,543 - w •» 

161,250 + 4,601 - 26,302 
-1,196,151 - 676,579 

46.1# + .1$ + .4$ 

28,796 235 + 19,042 
3,359 + 179 + 282 

MATURITY DISTRIBUTION OF LOANS AND SECURITIES, MARCH 23, 1955 
(Securi t ies held under repurchase agreement are c l a s s i f i e d as maturing 
within 15 days in accordance with maximum maturity of the agreements.) 

Discounts and Indust r ia l U. S. Government 
advances loans secur i t i e s 

Within 15 days 432,690 111 206,750 
16 to 90 days 35,577 5 . 2,362,860 
91 days to 1 year 66,667 3 9 # \ 15#519#398 
Over 1 year to 5 years - - l6±-O 3,087,127 
Over 5 years to 10 years - - - - 1,013,6l4 
Over 10 years »- -- 1,414,857 

Total 534,934 675 23,604,606 Digitized for FRASER 
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Federal Reserve Bank of St. Louis



H.4.1(b) 
STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON MARCH 23, 1955 

(In thousands of dollars) 

A S S E T S 

Gold certificates 
Redemption fund for 
F. R. notes 

Total gold certificate 
reserves 

F.R. notes of other Banks 
Other cash 
Discounts and advances 
Industrial loans 
U. S. Govt, securities: 
Bought outright— 
Bills 
Certificates 
Notes 
Bonds 

Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis %ls. Kans.Cy. Dallas SanFran. 

20,178,100 1025,353 5,400,571 1229,540 1726,322 1171,610 845,042 3477,649 810,953 394,938 852,542 804,954 2438,626 

851,459 52,571 179,707 56,841 75.433 68,282 52,898 147,414 46,648 24,442 39,380 28,424 79,419 

21,029,559 1077,924 5,580,278 1286,381 1801,755 1239,892 897,940 3625,063 857,601 419,380 891,922 833,378 2518,045 

216,005 
412,095 
534,934 

675 

7,134 
33,401 
16,466 

883,244 48,735 

40,608 7,007 12,228 8,587 
93,710 l6,6o4 44,896 18,047 
60,708 26,578 32,468 18,642 

584 

225,609 53,752 75,701 52,021 

76,405 15,702 
36,233 68,194 
35,768 205,427 

7,167 
21,150 
15,022 

3,895 
9,017 
34,288 

91 

6,322 12,498 18,452 
11,691 14,982 44,170 
52,292 21,437 15,838 

36,960 21,690 38,107 34,706 96,572 44,984 154,407 
9,960,141 549,581 2,544,138 606,155 853,653 586,633 507,280 1741,212 416/782 244',591 429^720 391^374 1089)022 
9,959,471 549,544 2,543,968 606,113 853,596 586,593 507,246 1741,095 416,754 844,575 429,691 391,347 1088,949 

Total 
Held under repurchase 
agreement 

23,604,606 1302,455 6,029,372 1436,529 2023,060 1390,264 1202,206 4126,510 987,735 579,658 1018,397 927,519 2580,881 

Total U. S. Government 
securities 23,604,606 1302,455 6,029,372 1436,529 2023,080 1390,264 1202,206 4126,510 987,735 579,658 1018,397 927,519 2580,881 

Total loans and 
securities 

Due from foreign banks 
Uncollected cash items 
Bank premises 
Other assets 

TOTAL ASSETS 

24,140,215 1318,921 6,090,080 1463,691 2055,548 1408,906 1237,974 4331,937 1002,757 614,037 1070,689 948,956 2596,719 

22 1 I/ 6 2 2 1 1 3 1 1 1 1 2 
4,548,136 325,465 855,597 256,253 492,634 406,424 354,078 683,946 168,715 105,204 214,715 248,460 436,645 

56,071 5,868 7,184 5,299 5,224 4,440 4,112 6,245 2,822 1,089 3,072 1,293 9,423 
138,891 7,266 33,850 8,075 11,799 8,132 7,520 25.349 6,015 3,284 5,780 6,691 15,130 

50,540,994 2775,980 12,701,313 3043,312 4424,086 3094,429 2614,263 8756,439 2066,228 1155,907 2204,192 2066,259 5638,586 

1/ After deducting $16,000 participations of other Federal Reserve Banks. Digitized for FRASER 
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H . 4 . 1 ( c ) 

L I A B I L I T I E S 

STATEMENT OF CONDITION OF THE FEDEPAL PESERVE BANKS OB MARCH 2 3 , 
( i n t h o u s a n d s o f d o l l a r s ) 

1955 

T o t a l B o s t o n New York P h i l a . C l e v e . R i c h . A t l a n t a Chicago S t . L o u i s Mpls . Kans .Cy. L a l l a e SanFr&n. 

2 5 , 4 9 6 , 7 0 6 1 5 5 6 , 8 0 8 5 , 7 4 0 , 4 7 5 1 7 8 9 , 2 9 5 2 3 4 3 , 6 7 7 1 8 1 9 , 9 5 7 1 3 1 3 , 6 2 1 4 9 6 0 , 3 1 3 1 1 4 8 , 7 8 6 5 7 0 , 1 7 9 1 0 1 3 , 8 2 0 7 1 3 , 5 8 0 2 5 2 6 , 1 9 5 F e d e r a l R e s e r v e n o t e s 
D e p o s i t s : 

Member "bank-reserve a c c t s . 1 8 , 5 8 8 , 3 5 1 7 8 3 , 2 4 5 5 , 4 8 7 , 9 9 7 
U . S . T r e a s u r e r - g e n e r a l a c c t . 7 5 5 , 0 8 0 5 2 , 7 2 9 9 0 , 1 3 6 
F o r e i g n 3 5 0 , 9 ^ 6 2 0 , 5 8 0 1 / 1 0 8 , 0 7 7 
Other 4 0 6 , 2 8 1 2 , 6 5 6 3 2 1 , 7 6 6 

8 8 3 , 8 7 9 1 4 2 5 , 0 8 6 7 8 7 , 3 9 8 
3 4 , 5 3 2 6 7 , 3 1 0 6 1 , 8 7 4 
2 5 , 0 3 9 3 1 , 2 1 3 1 7 , 1 5 0 
1 1 , 1 8 3 5 , 6 9 0 2 , 6 7 1 

8 8 6 , 0 1 2 2 8 6 0 , 2 9 6 6 7 8 , 6 1 6 4 2 6 , 1 6 8 8 9 9 , 1 5 4 
5 0 , 6 0 2 1 5 9 , 9 2 0 3 0 , 6 5 9 2 5 , 7 4 4 5 4 , 1 0 8 
1 4 , 7 4 9 4 8 , 0 2 0 1 3 , 0 3 4 8 , 5 7 5 1 3 , 0 3 4 
1,527 6 , 7 6 2 6 , 8 1 1 1 , 2 6 4 3 , 4 1 1 

9 9 6 , 0 3 1 2 4 7 4 , 4 6 9 
4 3 , 6 3 5 8 3 , 8 3 1 
1 6 , 1 2 1 3 5 , 3 5 4 

1 , 1 5 0 4 1 , 3 9 0 

T o t a l d e p o s i t s 2 0 , 1 0 0 , 6 5 8 8 5 9 , 2 1 0 6 , 0 0 7 , 9 7 6 9 5 4 , 6 3 3 1 5 2 9 , 2 9 9 8 6 9 , 0 9 3 9 5 2 , 8 9 0 3 0 7 4 , 9 9 8 7 2 9 , 1 2 0 4 6 1 , 7 5 1 9 6 9 , 7 0 7 1 0 5 6 , 9 3 7 2 6 3 5 , 0 4 4 
D e f e r r e d a v a i l , c a s h i t e m s 3 , 7 8 4 , 7 4 8 2 9 0 , 3 5 8 6 2 4 , 9 5 1 2 1 5 , 7 9 2 4 4 6 , 1 1 4 3 4 4 , 3 0 0 2 9 5 , 1 9 7 5 5 7 , 0 3 2 1 4 2 , 4 5 7 9 3 , 5 5 9 1 7 5 , 0 9 9 2 4 1 , 4 0 3 
Other l i a b i l i t i e s and 

a c c r u e d d i v i d e n d s 1 5 , 4 3 0 

TOTAL LIABILITIES 
C a p i t a l p a i d i n 
S u r p l u s ( S e c t i o n 7 ) 
S u r p l u s ( S e c t i o n 13b) 
Other c a p i t a l a c c o u n t s 

TOTAL LIABILITIES AND 
CAPITAL ACCOUNTS 

C o n t i n g e n t l i a b i l i t y o n 
a c c e p t a n c e s p u r c h a s e d 
f o r f o r e i g n c o r r e s p o n d e n t s 2 8 , 7 9 6 

I n d u s t r i a l l o a n commitments 3 , 3 5 9 

770 4 , 1 8 6 757 1 , 6 1 3 7 7 1 726 2 , 6 8 6 508 561 565 

3 5 8 , 4 8 6 

7 9 9 1 , 4 8 8 

49,397,542 2 7 0 7 , 1 4 6 1 2 , 3 7 7 , 5 8 8 2 9 6 0 , 4 7 7 4 3 2 0 , 7 0 3 3034,121 2 5 6 2 , 4 3 4 8 5 9 5 , 0 2 9 2 0 2 0 , 8 7 1 1 1 2 6 , 0 5 0 2 1 5 9 , 1 9 1 2 0 1 2 , 7 1 9 5 5 2 1 , 2 1 3 
2 9 3 , 7 5 8 1 5 , 2 1 3 9 1 , 1 0 8 1 9 , 3 6 0 2 7 , 8 4 3 1 3 , 1 3 2 1 2 , 7 1 7 3 8 , 9 1 3 1 0 , 2 0 3 6 , 4 9 3 1 1 , 2 1 5 14,976 3 2 , 5 8 5 
6 6 0 , 9 0 1 4 0 , 3 0 9 1 8 8 , 0 7 0 # 7 , 7 7 3 6 0 , 2 2 2 3 3 , 4 8 0 29,480 9 6 , 5 6 6 2 6 , 6 1 9 1 6 , 9 1 8 24,755 2 9 , 9 8 5 6 6 , 7 2 4 

2 7 , 5 4 3 3 , 0 1 1 7 ,33 .9 4 , 4 8 9 1 , 0 0 6 3 , 3 4 9 762 1 , 4 2 9 521 1 , 0 7 3 1 , 1 3 7 1 , 3 0 7 2 , l 4 c 
1 6 1 , 2 5 0 1 0 , 3 0 1 3 7 , 2 2 & 1 1 , 2 1 3 1 4 , 3 1 2 1 0 , 3 4 7 8 , 8 7 0 2 4 , 5 0 2 8 , 0 1 4 5 , 3 7 3 7 , 8 9 4 7 , 2 7 2 15 ,924 

5 0 , 5 4 0 , 9 9 4 2 7 7 5 , 9 8 0 1 2 , 7 0 1 , 3 1 3 3043,312 4 4 2 4 , 0 8 6 3 0 9 4 , 4 2 9 2 6 1 4 , 2 6 3 8 7 5 6 , 4 3 9 2 0 6 6 , 2 2 8 1 1 5 5 , 9 0 7 2 2 0 4 , 1 9 2 2 0 6 6 , 2 5 9 5638 ,586 

1 , 7 2 8 2 / 8 , 4 0 6 2,102 
276 

2 , 6 2 1 
598 

l , 4 4 o 
33 

1 , 2 3 8 
97 

4 , 0 3 2 
15 

1 , 0 9 4 720 1 , 0 9 4 
2 , 3 4 0 

1,354 2 , 9 6 7 

FEDERAL RESERVE AGENTS' ACCOUNTS 

F . R. n o t e s o u t s t a n d i n g 
C o l l a t e r a l f o r F . R . n o t e s : 

Gold c e r t i f i c a t e s 
E l i g i b l e p a p e r 
U. S . G o v t , s e c u r i t i e s 

T o t a l c o l l a t e r a l 

2 6 , 4 5 1 , 7 6 3 1 6 2 5 , 5 7 6 5 , 9 2 0 , 3 0 2 1 8 5 5 , 9 1 5 2 4 7 3 , 4 3 5 1 8 7 6 , 2 3 9 1 3 7 5 , 2 4 5 5 0 7 2 , 5 0 4 1 2 0 2 , 2 9 6 609,848 1 0 4 1 , 2 8 1 7 5 5 , 9 3 6 2643 ,186 
1 1 , 0 0 8 , 0 0 0 6 4 0 , 0 0 0 2 , 6 7 0 , 0 0 0 8 0 0 , 0 0 0 1 0 5 0 , 0 0 0 6 7 5 , 0 0 0 5 0 0 , 0 0 0 2 2 0 0 , 0 0 0 3 5 5 , 0 0 0 1 7 5 , 0 0 0 2 8 0 , 0 0 0 2 8 3 , 0 0 0 1380 ,00c 

1 4 3 , 0 0 6 1 0 , 8 6 6 1 9 , 7 6 5 1 3 , 9 7 5 1 1 , 4 7 5 3 1 , 9 5 5 4 8 , 7 4 5 6 , 2 2 5 
1 7 , 0 6 5 , 0 0 0 1 2 0 0 , 0 0 0 3 , 6 0 0 , 0 0 0 1 2 0 0 , 0 0 0 1 5 0 0 , 0 0 0 1 3 0 0 , 0 0 0 1 0 0 0 , 0 0 0 2 9 0 0 , 0 0 0 9 2 0 , 0 0 0 5 0 0 , 0 0 0 8 0 0 , 0 0 0 5 2 5 , 0 0 0 1 6 2 0 , 0 0 C 
2 8 , 2 1 6 , 0 0 6 1 8 5 0 , 8 6 6 6 , 2 7 0 , 0 0 0 2 0 1 9 , 7 6 5 2 5 5 0 , 0 0 0 1 9 8 8 , 9 7 5 1 5 0 0 , 0 0 0 5 1 0 0 , 0 0 0 1 2 8 6 , 4 7 5 705",955" 1 1 2 8 , 7 4 5 8 0 8 , 0 0 0 3 0 0 6 , 2 2 5 

l / A f t e r d e d u c t i n g $ 2 4 2 , 8 4 4 , 0 0 0 p a r t i c i p a t i o n s o f o t h e r F e d e r a l R e s e r v e Banks. 
2 / A f t e r d e d u c t i n g $ 2 0 , 3 9 0 , 0 0 0 p a r t i c i p a t i o n s o f o t h e r F e d e r a l R e s e r v e Banks . 
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