
BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 

H A . l (Fo r Immediate R e l e a s e ) March 3 , 1955 

CONDITION OF THE FEDERAL RESERVE BANKS 

Member Bank R e s e r v e s and R e l a t e d I t ems 

D u r i n g t h e week ended March 2 , Member bank r e s e r v e s i n c r e a s e d 
$76 m i l l i o n . The p r i n c i p a l changes s u p p l y i n g r e s e r v e s were a n i n c r e a s e of 
$145 m i l l i o n i n Rese rve Bank c r e d i t , and a d e c r e a s e of $17 m i l l i o n i n Money 
i n c i r c u l a t i o n . The p r i n c i p a l o f f s e t t i n g changes were i n c r e a s e s of $$4 m i l l i o n 
i n O t h e r d e p o s i t s w i t h F e d e r a l Rese rve Banks and $35 m i l l i o n i n T r e a s u r y 
d e p o s i t s w i t h F e d e r a l Rese rve Banks . A t t h e end of t h e week Member bank r e s e r v e s 
amounted t o $ 1 8 , 5 5 5 m i l l i o n of which $359 m i l l i o n were e s t i m a t e d a s e x c e s s 
r e s e r v e s . 

The i n c r e a s e of $145 m i l l i o n i n Rese rve Bank c r e d i t r e s u l t e d f r o m an 
i n c r e a s e of $279 m i l l i o n i n F l o a t , and d e c r e a s e s of $128 m i l l i o n i n U. S . 
Government s e c u r i t i e s b o u g h t o u t r i g h t and $6 m i l l i o n i n Loans , d i s c o u n t s and 
a d v a n c e s . H o l d i n g s o f U. S . Government s e c u r i t i e s b o u g h t o u t r i g h t r e f l e c t e d a 
d e c r e a s e of $128 m i l l i o n i n b i l l s . 

Member Bank R e s e r v e s March 2 , 
and R e l a t e d I t e m s 1955 

Change s i n c e 
F e b . 2 3 , 

1955 
March 3> 

1954 

Rese rve Bank c r e d i t : 
U. S . Government s e c u r i t i e s — 

Bought o u t r i g h t 2 3 , 6 0 4 
He ld u n d e r r e p u r c h a s e a g r e e m e n t 

Loans , d i s c o u n t s and a d v a n c e s 386 
F l o a t 823 

T o t a l 2 4 , 8 1 3 
Gold s t o c k 2 1 , 7 1 6 
T r e a s u r y c u r r e n c y o u t s t a n d i n g 4 , 9 9 5 

Money i n c i r c u l a t i o n 2 9 , 7 7 6 
T r e a s u r y c a s h h o l d i n g s 835 
T r e a s u r y d e p o s i t s w i t h F . R. Banks 589 
F o r e i g n d e p o s i t s w i t h F . R. Banks 329 
O t h e r d e p o s i t s w i t h F . R. Banks 486 
O t h e r F . R. a c c o u n t s ( n e t ) 955 

Member bank r e s e r v e s 1 8 , 5 5 5 

Requ i r ed r e s e r v e s ( e s t i m a t e d ) 1 8 , 1 9 6 
E x c e s s r e s e r v e s ( e s t i m a t e d ) 359 

D a i l y a v e r a g e s f o r p e r i o d - -
E s t i m a t e d e x c e s s r e s e r v e s o f member banks 483 
Member bank b o r r o w i n g s a t F . R. Banks 383 

( I n m i l l i o n s of d o l l a r s ) 

- 1 2 8 

6 
+279 
+145 

+ 3 

- 17 
+ 7 
+ 35 

+ 54 
- 5 

+ 76 

+ 88 
- 1 2 

- 92 
+110 

-955 

+118 
- 38 
-876 
-242 
+ 83 

- 1 0 9 
+ 15 
+ 61 
-147 
+ 84 
+ 47 

-985 

- 6 3 1 
-354 

- 69 
+117 

U. S . Government s e c u r i t i e s h e l d i n c u s t o d y by t h e F e d e r a l Rese rve Banks 
f o r f o r e i g n a c c o u n t were $ 2 , 9 7 9 m i l l i o n , an i n c r e a s e of $13 m i l l i o n f o r t h e week 
and a n i n c r e a s e of $237 m i l l i o n f r o m t h e comparab le d a t e a y e a r a g o . 
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H . 4 . 1 ( a ) STATEMENT OF CONDITION 
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED 

( I n thousands of d o l l a r s ) 

A S S E T S 
Gold c e r t i f i c a t e s 
Redemption f u n d f o r F , R. n o t e s 

T o t a l go ld c e r t i f i c a t e r e s e r v e s 
F . R. n o t e s of o t h e r Banks 
Other cash 
D i s c o u n t s and advances 
I n d u s t r i a l l o a n s 
U. S . Government s e c u r i t i e s : 

Bought o u t r i g h t — 
B i l l s 
C e r t i f i c a t e s 
Notes 
Bonds 

T o t a l bough t o u t r i g h t 
Held under r e p u r c h a s e agreement 

T o t a l U. S . Government s e c u r i t i e s 

T o t a l l o a n s and s e c u r i t i e s 
Due f rom f o r e i g n banks 
U n c o l l e c t e d c a s h i t e m s 
Bank p r e m i s e s 
Other a s s e t s 

TOTAL ASSETS 

Change s i n c e 
March 2 , F e b . 23 , March 3 , 

1955 1955 1954 

2 0 , 1 7 4 , 1 0 1 . 1 - 215 ,003 
857,766 - 1 - 20 ,279 

21,031,867 - 2 - 235,282 
213 ,030 + 16 ,733 + 37,844 
441,662 + 1,914 1 ,021 
385,400 - 6 , 1 3 8 + 118,668 

527 + 97 1 ,201 

883,244 127,400 - 954 ,531 
9 , 9 6 0 , 1 4 1 - - +3,908,950 
9 , 9 5 9 , 4 7 1 — — - 3 , 0 6 9 , 5 5 0 
2 , 8 0 1 , 7 5 0 —— - 839,400 

2 3 , 6 0 4 , 6 0 6 - 127,400 - 954 ,531 

2 3 , 6 0 4 , 6 0 6 - 127,400 - 954 ,531 

2 3 , 9 9 0 , 5 3 3 - 133,441 - 837,064 
22 — * — «• 

4 , 3 2 3 , 1 4 7 + 452,197 + 391,574 
5 5 , 4 8 1 - 19 + 2 ,662 

132,856 + 7 , 5 2 0 - 13,512 
50,188,598 + 344,902 - 654,799 

L I A B I L I T I E S 
F e d e r a l Rese rve n o t e s 
D e p o s i t s : 

Member b a n k - p r e s e r v e a c c o u n t s 
U. S. T r e a s u r e r — g e n e r a l a c c o u n t 
F o r e i g n 
Other 

T o t a l d e p o s i t s 
D e f e r r e d a v a i l a b i l i t y c a s h i t ems 
Other l i a b i l i t i e s and a c c r u e d d i v i d e n d s 

TOTAL LIABILITIES 

C A P I T A L A C C O U N T S 
C a p i t a l p a i d i n 
S u r p l u s ( S e c t i o n 7) 
S u r p l u s ( S e c t i o n 13b) 
Other c a p i t a l a c c o u n t s 

TOTAL LIABILITIES AND CAPITAL ACCOUNTS 

R a t i o of g o l d c e r t i f i c a t e r e s e r v e s t o d e p o s i t 
and F . R. n o t e l i a b i l i t i e s combined 

C o n t i n g e n t l i a b i l i t y on a c c e p t a n c e s pu rchased 
f o r f o r e i g n c o r r e s p o n d e n t s 

I n d u s t r i a l l o a n commitments 

25 ,585 ,550 + 3 ,682 - 135,128 

18,554,602 + 75 ,144 985,712 
589,350 + 35,487 + 61,088 
329,278 + 299 - 146,504 
486 ,021 + 54 ,273 + 84 ,503 

19 ,959 ,251 + 165,203 986,625 
3 ,500 ,226 + 173,027 + 430,138 

14 ,577 - 1 ,314 - 1,409 
49 ,059 ,604 + 340,598 - 693,024 

293,100 102 + 23 ,363 
660,901 — «* + 35 ,888 

27 ,543 — — ## W 

147,450 + 4 ,406 • 21,026 
50,188,598 + 344,902 - 654,799 

4 6 . 2 # - .2% + .6% 

28 ,082 + 2 , l 8 l + 18,691 
3 , 2 3 3 - 97 + 87 

MATURITY DISTRIBUTION OF LOANS AND SECURITIES, MARCH 2, 1955 
( S e c u r i t i e s h e l d under r e p u r c h a s e agreement a r e c l a s s i f i e d a s ma tu r ing 
w i t h i n 15 days i n acco rdance w i t h maxiaum m a t u r i t y of t h e a g r e e m e n t s . ) 

D i s c o u n t s and I n d u s t r i a l U. S. Government 
advances l o a n s s e c u r i t i e s 

Wi th in 15 days 255,135 17 136,400 
16 t o 90 days 63 ,537 101 2 , 4 3 3 , 2 1 0 
91 days t o 1 y e a r 6 6 , 7 2 8 337 11 ,507 ,398 
Over 1 y e a r t o 5 y e a r s - - 72 7 , 0 9 9 , 1 2 7 
Over 5 y e a r s t o 10 y e a r s - - — — 1 ,013 ,614 
Over 10 y e a r s ~ — - - 1 ,414 ,857 

T o t a l 305,400 527 23 ,604 ,606 Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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H . 4 . 1 ( b ) 
STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON MARCH 2 , 1955 

( I n thousands of d o l l a r s ) 

A S S E T S T o t a l Boston New York P h i l a . C l eve . R i c h . A t l a n t a Chicago S t . L o u i s Mpls. Kans.Cy, D a l l a s SanFran. 

Gold c e r t i f i c a t e s 2 0 , 1 7 4 , 1 0 1 1014,012 5,286,866 1212,190 1746,544 1167,765 863,742 3760,155 804,430 412,818 829,917 801,038 2274,624 
Redemption f u n d f o r 

76 ,277 46,900 F . R. n o t e s 857,766 53,216 182,050 58,042 76 ,277 72 ,034 53,423 143,243 46,900 24 ,533 39,569 28 ,593 79,886 

T o t a l gold c e r t i f i c a t e 
r e s e r v e s 21 ,031 ,867 1067,228 5 ,468 ,916 1270,232 1822,821 1239,799 917,165 3903,398 851,330 437,351 869,486 829,631 2354,510 

F . R . n o t e s of o t h e r Banks 213,030 9 ,723 42,655 10,924 11,948 10 ,061 71,717 16,726 8,188 2,789 4 ,192 8 , 9 0 1 15,206 
Other cash 441,662 34 ,921 99 ,426 18,590 45,385 21 ,532 4 l , 1 0 0 70,865 23,585 9 , 5 7 1 13 ,391 15,327 47,969 
D i s c o u n t s and advances 385,400 18 ,261 42,472 34,487 20,867 27 ,108 39,312 63 ,941 9 ,303 40,362 46 ,362 15 ,713 27,212 
I n d u s t r i a l l oans 527 ~ - - - 434 — — — - - 93 - - - -

U. S. Govt, s e c u r i t i e s : 
Bought o u t r i g h t — 

36,960 21,690 38,107 34,706 96,572 B i l l s 883,244 48,735 225,609 53,752 7 5 , 7 0 1 52 ,021 44,984 154,407 36,960 21,690 38,107 34,706 96,572 
C e r t i f i c a t e s 9 , 960 ,141 549,581 2 , 5 4 4 , 1 3 8 606,155 853,653 586,633 507,280 1741,212 416,782 244 ,591 429,720 391,374 1089,022 
Notes 9 , 9 5 9 , 4 7 1 549 ,544 2 ,543 ,968 606,113 853,596 586,593 507,246 1741,095 416,754 244,575 429 ,691 391,347 1088,949 
Bonds 2 ,801 ,750 154,595 715,657 170,509 240,130 165,017 142,696 489,796 117,239 68 ,802 120,879 110,092 306,338 

T o t a l 23 ,604 ,606 1302,455 6 ,029 ,372 1436,529 2023,080 1390,26r 1202,206 41267510 987,735 579,650 1016,397 927,519 2580,881 
Held under r e p u r c h a s e 

agreement — — — — - — - - - - - - - - - - " - — — — 

T o t a l U. S . Government 
s e c u r i t i e s 23 ,604 ,606 1302,455 6 ,029 ,372 1436,529 2023,080 1390,264 1202,206 4126,510 987,735 579,658 1018,397 927,519 2580,881 

T o t a l l oans and 
s e c u r i t i e s 

Due f rom f o r e i g n banks 
U n c o l l e c t e d cash i t ems 
Bank p remises 
Other a s s e t s 

TOTAL ASSETS 

23 ,990 ,533 1320,716 6 ,071 ,844 1471,450 2043,947 1417,372 1241,518 4190,451 997,038 620,113 1064,759 943,232 2608,093 

22 1 1/ 6 2 2 1 1 3 1 1 1 1 2 
4 ,323 ,147 326,777 8767844 254,012 416,277 337,622 303,524 711,574 183,850 106,284 212,392 205,616 388,375 

55,481 5,868 7,121 5 , 304 5,236 4,458 3,852 6,245 2,822 998 2,980 1,262 9 ,335 
132,856 6,865 32,409 7,652 11,359 7 , 7 2 0 7,407 24 ,433 5 , 778 3 ,117 5,568 6,165 14,383 

50,188,598 2772,099 12,599,221 3038,166 4356,975 3038,565 2586,284 8923,695 2072,592 1180,224 2172,769 2010,135 5437,873 

l / A f t e r d e d u c t i n g $16,000 p a r t i c i p a t i o n s of o t h e r F e d e r a l Reserve Banks. Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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H . 4 . 1 ( c ) 

L I A B I L I T I E S 

F e d e r a l Reserve n o t e s 
D e p o s i t s : 

Member b a n k - r e s e r v e a c c t s . 18 ,554 ,602 
U . S . T r e a s u r e r - g e n e r a l a c c t . 589,350 
F o r e i g n 329,278 
Other 486 ,021 

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON MARCH 2 , 1955 
( I n thousands of d o l l a r s ) 

T o t a l Boston New York P h i l a . Cleve . Rich. A t l a n t a Chicago S t . L o u i s Mpls . Kans.Cy. D a l l a s SanFran. 

25 ,585 ,550 1559,130 5 ,753,875 1799,104 2357,528 1826,299 1334,132 4961,202 1154,896 568,545 1018,867 721 ,651 2530,321 

783,946 5 ,318 ,866 867,254 1455,815 801 ,132 
47 ,598 102,454 51,272 46 ,658 45,734 
18,960 1 /105 ,525 23,068 28,756 15,800 

2 ,649 378,196 10 ,377 9,706 5 ,209 

880,655 3102,380 685,091 442 ,169 
45,935 67,835 25 ,049 36,236 
13,588 44,240 12,008 7,900 

5,459 5,789 8 ,996 1 , 4 5 3 

867,046 1023,893 2326,355 
40,490 19,996 60 ,093 
12,008 14,852 32,573 
10,186 1 ,349 46,652 

Total deposits 
Deferred avail, cash items 
Other liabilities and 
accrued dividends 

TOTAL LIABILITIES 
C a p i t a l p a i d i n 
S u r p l u s ( S e c t i o n 7) 
S u r p l u s ( S e c t i o n 13b) 
Other c a p i t a l a ccoun t s 

TOTAL LIABILITIES AND 
CAPITAL ACCOUNTS 

Con t ingen t l i a b i l i t y on 
a c c e p t a n c e s pu rchased 
f o r f o r e i g n c o r r e s p o n d e n t s 

I n d u s t r i a l l o a n commitments 

F . R. n o t e s o u t s t a n d i n g 
C o l l a t e r a l f o r F . R . n o t e s : 

Gold c e r t i f i c a t e s 
E l i g i b l e p a p e r 
U. S . Govt , s e c u r i t i e s 

T o t a l c o l l a t e r a l 

1 9 , 9 5 9 , 2 5 1 
3,500,226 

14,577 

853,153 
291,023 

712 

5 ,905 ,041 
616,215 

4 ,168 

951 ,971 1540,935 867,875 
204 ,263 354,514 284,252 

945,637 3220,244 731,144 
254,805 580,900 141,309 

821 1,766 623 591 2 ,650 488 

487 ,758 
93 ,898 

498 

929,730 1060,090 2465,673 
179,316 174 ,879 324,852 

495 512 1 ,253 

49 ,059 ,604 2704,018 12 ,279 ,299 
293,100 15,159 90,858 
660 ,901 40 ,309 188,070 

27 ,543 3 , 0 1 1 7 ,319 
147,450 9,602 33,675 

2956,159 4254,743 
19 ,350 27,829 
47 ,773 60,222 

4 ,489 1,006 
10 ,395 13,175 

2979,049 2535,165 8764,996 2027,837 
13,075 12 ,633 38,861 10 ,104 
33,480 29,480 96,566 26,619 

3 ,349 762 1 ,429 521 
9,612 8 ,244 21,843 7 , 5 1 1 

1150,699 2128,408 1957,132 5322,099 
6,482 11,209 14,970 32,570 

16,918 24,755 29,985 66,724 
1 , 0 7 3 1 ,137 1 ,307 2 , 1 4 0 
5,052 7,260 6,741 14,340 

50,188,598 2772,099 12,599,221 3038,166 4356,975 3038,565 2586,284 8923,695 2072,592 1180,224 2172,769 2010,135 5437,873 

28,082 
3 ,233 

1,686 2/8,187 2,051 
306 

2 ,557 
598 

1,405 
35 

1,208 
99 

3,934 
15 

1,068 703 1,068 
2,180 

1 W 
1 , 3 2 1 2,894 

FEDERAL RESERVE AGENTS» ACCOUNTS 

26,569,356 1636,272 5 ,963 ,139 1870,169 2488,295 1889,885 1393,270 5074,837 1201,818 612,652 1046,698 764,564 2627,757 

11,208,000 640,000 2,670,000 800,000 1050,000 675,000 500,000 2400,000 355,000 175,000 280,000 283,000 1380,000 
161,815 11,861 26,700 21,775 5,250 37,695 42,309 16,225 

17,065,000 1200,000 3,600,000 1200,000 1500,000 1300,000 1000,000 2900,000 920,000 500,000 800,000 525,000 1620,000 
28 ,434 ,815 1551,861 6,270,000 2026,700 2550,000 1996,775 1500,000 5300,000 1280,250 712 ,695 1122^309 808^000 301^225 

1 / A f t e r deduc t ing $223 ,728 ,000 p a r t i c i p a t i o n s of o t h e r F e d e r a l Reserve Banks. 
2 / A f t e r deduc t ing $19,895,000 p a r t i c i p a t i o n s of o t h e r F e d e r a l Reserve Banks. 
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