
BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 

H.4 .1 (For Immediate Release) February 10, 1955 

CONDITION OF THE FEDERAL RESERVE BANKS 

Member Bank Reserves and Related Items 

During the week ended February 9# Member bank r e s e r v e s decreased 
$26l m i l l i o n . The p r i n c i p a l changes reducing r e s e r v e s were a dec rease of 
$389 m i l l i o n i n Reserve Bank c r e d i t and i n c r e a s e s of $52 m i l l i o n i n Fore ign 
depos i t s wi th Fede ra l Reserve Banks and $21 m i l l i o n i n Money i n c i r c u l a t i o n . 
The p r i n c i p a l o f f s e t t i n g change was a dec rease of $ 1 9 6 m i l l i o n i n Treasury 
d e p o s i t s w i th F e d e r a l Reserve Banks. At t h e end of the week member bank r e -
serves amounted t o $ 1 8 , 8 3 8 m i l l i o n , of which $544 m i l l i o n were e s t ima ted as 
excess r e s e r v e s . 

The dec rease of $ 3 8 9 m i l l i o n i n Reserve Bank c r e d i t r e s u l t e d from 
decreases of $345 m i l l i o n i n Loans, d i s coun t s and advances and $ 1 3 3 m i l l i o n i n 
F l o a t , and an i n c r e a s e of $90 m i l l i o n i n U. S. Government s e c u r i t i e s he ld under 
repurchase agreement . 

Member Bank Reserves Feb. 
and Rela ted Items 1955 

Change s ince 
Feb. 2 , 

1955 
Feb. 10, 

1954 

Reserve Bank c r e d i t : 
U. S. Government s e c u r i t i e s — 

Bought o u t r i g h t 23,902 
Held under repurchase agreement 114 

Loans, d i s coun t s and advances 336 
F l o a t 522 

T o t a l 24,873 
Gold s tock 21,715 
Treasury cu r rency o u t s t a n d i n g 4 ,989 

Money i n c i r c u l a t i o n 2 9 , 7 7 9 
Treasury cash ho ld ings 830 
Treasury d e p o s i t s w i th F . R. Banks 307 
Foreign d e p o s i t s wi th F . R. Banks 471 
Other d e p o s i t s wi th F . R. Banks 4 . 5 7 
Other F . R. accounts ( n e t ) 895 

Member bank r e s e r v e s 1 8 , 8 3 8 

Required r e s e r v e s ( e s t ima t ed ) 18,294 
Excess r e s e r v e s ( e s t ima t ed ) 544 

Dai ly averages f o r p e r i o d - -
Es t imated excess r e s e r v e s of member banks 666 
Member bank borrowings a t F . R. Banks 435 

( i n m i l l i o n s of d o l l a r s ) 

+ 90 
-345 
-133 
-389 
+ 1 
+ 1 

+ 21 
- 4 
-196 
+ 52 
+ 2 
- 3 

-261 

-115 
-146 

+111 
+ 34 

-904 
+ 57 
-106 
+ 13 
-942 
-242 
+ 87 

-144 
+ 12 
-331 
- 2 
+119 
+ 6 7 

- 8 1 6 

-643 
-173 

- 7 
+ 75 

U. S. Government s e c u r i t i e s he ld i n custody by t h e F e d e r a l Reserve Banks 
f o r f o r e i g n account were $ 2 , 8 6 6 m i l l i o n , a decrease of $ 1 8 m i l l i o n f o r the week 
and an i n c r e a s e of $ 1 8 9 m i l l i o n from the comparable d a t e a yea r ago . 
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H.4 . l ( a ) STATEMENT OF CONDITION 
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED 

( In thousands of d o l l a r s ) 

Change s ince 
- Feb. 9 , Feb. 2, Feb. 10, 

1955 1955 1954 
A S S E T S 

Gold c e r t i f i c a t e s 20,174,103 + 1 - 210,002 
Redemption fund f o r F . R. no tes 861,272 - 2,525 - 25,474 

To ta l gold c e r t i f i c a t e r e s e r v e s 21,035,375 - 2,524 - 235,476 
F. R. no tes of o the r Banks 212,840 + 1 6 1 + 44,783 
Other cash 459,676 - 1 0 , 6 8 7 + 9,992 
Discounts and advances 335,055 - 3 4 5 , 1 7 4 - 105,396 
I n d u s t r i a l loans ( 521 - 5 6 1,327 
U. S. Government s e c u r i t i e s : 

Bought o u t r i g h t - -
B i l l s 1,180,644 — — - 903,931 
C e r t i f i c a t e s 13,882,341 — — +8,065,800 
Notes 6 ,037 ,271 — — -7 ,226,400 
Bonds 2 ,801,750 - - - 839,400 

To ta l bought o u t r i g h t 23,902,006 ' 903,931 
Held under repurchase agreement 114,000 + 9 0 , 0 0 0 + 57,100 

Tota l U. S. Government s e c u r i t i e s 24,016,006 + 9 0 , 0 0 0 - 846,831 

To ta l loans and s e c u r i t i e s 24,351,582 2 5 5 , 2 3 0 - 953,554 
Due from f o r e i g n banks 22 - -

Uncol lected cash i tems 3,634,689 - 2 5 4 , 6 2 6 + 136,020 
Bank premises 55,406 + 8 9 + 2,589 
Other a s s e t s 176,934 + 6 , 9 6 9 - 28,507 

TOTAL ASSETS 49,926,524 - 515,848 -1 ,024,153 

L I A B I L I T I E S 
Fede ra l Reserve no tes 25,613,682 + 3,723 - 157,909 
Depos i t s : 

Member b a n k - - r e s e r v e accounts 18,838,246 - 2 6 0 , 8 6 4 - 8 l6 ,Ol6 
U. S. T r e a s u r e r — g e n e r a l account 306,711 - 196,147 - 331,009 
Fore ign 470,566 + 51,679 2,840 
Other 457,216 + 2,575 + 1 1 9 , 2 7 0 

Tota l d e p o s i t s 20,072,739 - 402,757 -1,030,595 
Defer red a v a i l a b i l i t y cash i tems 3,112,814 - 121,269 + 123,513 
Other l i a b i l i t i e s and accrued d iv idends 13,819 - 599 2 , 6 9 6 

TOTAL LIABILITIES 48,813,054 - 5 2 0 , 9 0 2 - 1 , 0 6 7 , 6 8 7 

C A P I T A L A C C O U N T S 
C a p i t a l pa id i n 291,001 + 467 + 22,335 
Surplus (Sec t i on 7) 660,901 *. + 35,888 
Surplus (Sec t ion 13b) 27,543 — — •» 

Other c a p i t a l accounts 134,025 + 4 , 5 8 7 14,689 
TOTAL LIABILITIES AND CAPITAL ACCOUNTS 49,926,524 - 515,848 -1 ,024,153 

Ra t io of gold c e r t i f i c a t e r e s e r v e s t o d e p o s i t 
and F . R. note l i a b i l i t i e s combined 46.0% + .4$ + .6% 

Contingent l i a b i l i t y on acceptances purchased 
f o r f o r e i g n cor respondents 23,842 + 454 + 9,344 

I n d u s t r i a l loan commitments 3,242 + 49 + 1 1 6 

MATURITY DISTRIBUTION OF LOANS AND SECURITIES. FEBRUARY 9, 1955 
( S e c u r i t i e s he ld under repurchase agreement a re c l a s s i f i e d as maturing 
w i t h i n 15 days i n accordance wi th maximum ma tu r i t y of the agreements . ) 

Within 1 5 days 
1 6 to 90 days 
91 days to 1 year 
Over 1 year to 5 yea r s 
Over 5 yea r s to 10 yea r s 
Over 10 yea r s 

To ta l 

Discounts and 
advances 
220,414 

34,621 
80,020 

335,055 

I n d u s t r i a l 
loans 

m 

93 
339 

73 

521 

U. S. Government 
s e c u r i t i e s 
4 ,320,100 

986,544 
13,193,764 

3,087,127 
1,013,614 
1,414,857 
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H A . 1(b) 
STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON FEBRUARY 9 , 1955 

( In thousands of d o l l a r s ) 

A S S E T S 

Gold c e r t i f i c a t e s 
Redemption fund f o r 

F . R. no tes 

T o t a l gold c e r t i f i c a t e 
r e s e r v e s 

F .R. no te s of o the r Banks 
Other cash 
Discounts and advances 
I n d u s t r i a l loans 
U. S. Govt, s e c u r i t i e s : 

Bought o u t r i g h t — 
B i l l s 
C e r t i f i c a t e s 
Notes 
Bonds 

To ta l 
Held under repurchase 

agreement 

T o t a l U. S. Government 
s e c u r i t i e s 

>Total loans and 
s e c u r i t i e s 

Due from f o r e i g n banks 
Unco l l ec t ed cash i tems 
Bank premises 
Other a s s e t s 

TOTAL ASSETS 

To ta l Boston New York P h i l a . Cleve. Rich . A t l an t a Chicago S t .Lou i s Mpls. Kans.Cy. Da l l a s SanFran. 

2 0 , 1 7 4 , 1 0 3 1 0 1 8 , 1 7 2 5 , 3 3 5 , 5 5 9 1239,755 1 6 9 7 , 3 6 8 1 1 4 2 , 7 3 0 910,757 3632,398 8 0 9 , 8 3 5 4 2 4 , 6 2 7 8 3 3 , 6 3 1 7 7 0 , 2 9 0 2 3 5 8 , 9 8 1 

8 6 1 , 2 7 2 5 3 , 3 8 2 1 8 2 , 8 8 5 5 8 , 3 6 2 7 6 , 5 3 2 7 3 , 1 4 0 53,585 1 4 3 , 5 0 2 46,979 24,565 39,633 2 8 , 6 5 2 8 0 , 0 5 5 

21,035,375 1071,554 5,518,444 1298,117 1773,900 1215,870 964,342 3775,900 8 5 6 , 8 1 4 449,192 873,264 798,942 2439,036 

212,840 
459,676 
335,055 

521 

11,042 
3 5 , 7 6 8 
1 9 , 3 3 0 

46,694 
1 0 7 , 6 1 1 

46,980 

6 , 7 7 1 
24,013 
19,145 

427 

11,980 
48,208 
39,090 

18,712 
23,514 
13,650 

60,130 
37,383 
47,485 

14,841 
73,328 
55,917 

7,459 
23,921 
1 2 , 7 8 5 

3,605 
9 ,786 
9 , 8 0 0 

94 

5,344 8,108 18,154 
14,466 14,464 47,21% 
26,998 18,340 25,535 

1 , 1 8 0 , 6 4 4 6 5 , 1 4 6 301 ,574 71 ,851 1 0 1 , 1 8 9 69,537 6 0 , 1 3 1 2 0 6 , 3 9 8 4 9 , 4 0 5 2 8 , 9 9 4 50,937 4 6 , 3 9 2 1 2 9 , 0 9 c 
1 3 8 8 2 3 4 1 7 6 5 , 9 9 9 3 , 5 4 5 , 9 9 4 8 4 4 , 8 5 2 1 1 8 9 , 8 1 4 8 1 7 , 6 4 3 7 0 7 , 0 4 2 2426,883 5 8 0 , 9 0 6 340,909 5 9 8 , 9 4 0 545,492 1 5 1 7 , 8 6 ( 

6*,037,271 3 3 3 , 1 2 5 1 , 5 4 2 , 1 1 2 3 6 7 , 4 1 6 517 ,436 355,583 3 0 7 , 4 8 4 1 0 5 5 , 4 2 4 2 5 2 , 6 3 0 148,257 2 6 0 , 4 7 2 237,229 6 6 0 , 1 0 ; 
2 , 8 0 1 , 7 5 0 154,595 715,657 170,509 240,130 165,017 142,696 489,796 117,239 6 8 , 8 0 2 120,879 1 1 0 , 0 9 2 306,33% 

2 3 , 9 0 2 , 0 0 6 1 3 1 8 8 6 5 6,105^337 1454 628 2048,569 1407/700 1217,353 4 1 7 0 , 5 0 1 1 0 0 0 , 1 8 0 5 0 6 , 9 6 2 1 0 3 1 , 2 2 0 939,205 2613,39% 

114,000 114,000 

24,016,006 1 3 1 8 , 8 6 5 6 ,219,337 1454,628 2048,569 1407,780 1217,353 4178,501 1 0 0 0 , 1 8 0 5 8 6 , 9 6 2 1 0 3 1 , 2 2 8 939,205 2 6 1 3 , 3 9 * 

2 4 , 3 5 1 , 5 8 2 1 3 3 8 , 1 9 5 6 , 2 6 6 , 3 1 7 1 4 7 4 , 2 0 0 2 0 8 7 , 6 5 9 1 4 2 1 , 4 3 0 1264 ,838 4 2 3 4 , 4 1 8 1 0 1 2 , 9 6 5 5 9 6 , 8 5 6 1 0 5 8 , 2 2 6 957,545 2638,93; 

22 l l / 6 2 2 1 1 3 1 1 1 1 ' 
3 , 6 3 4 , 6 8 9 2 7 6 , 8 4 5 6497262 2 3 1 , 1 3 2 325,194 313,745 294,923 564,997 164,139 97,204 1 7 9 , 5 6 8 177,905 359,77; 

5 5 , 4 0 6 5 , 8 9 9 7 , 1 3 0 5,235 5,254 4 , 4 7 6 3 , 8 6 5 6 , 2 6 1 2 , 8 2 7 1 , 0 0 1 2 , 9 7 6 1 , 2 6 5 9 , 2 1 I 
1 7 6 , 9 3 4 9 , 2 7 5 4 4 , 3 8 5 1 0 , 3 1 3 1 5 . 1 1 8 1 0 , 3 2 5 9 , 6 0 3 3 2 , 0 6 4 7 ,534 4 , 2 5 1 7 ,493 7 ,458 19,11! 

4 9 , 9 2 6 , 5 2 4 2748,579 12,639,849 3049,783 4267,315 3008,073 2 6 3 5 , 0 8 5 8 7 0 1 , 8 1 2 2 0 7 5 , 6 6 0 1 1 6 1 , 8 9 6 2141,338 1 9 6 5 , 6 8 8 5 5 3 1 , 4 4 ( 

l / A f t e r deduct ing $ 1 6 , 0 0 0 p a r t i c i p a t i o n s of o the r Fede ra l Reserve Banks. Digitized for FRASER 
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H . 4 . 1 ( c ) 

L I A B I L I T I E S 

Federal Reserve notes 
Deposits: 

Member bank-reserve a c c t s . 18,838,246 
U.S.Treasurer-general a c c t . 306,711 
ForeIgn 470,566 
Other 457,216 

Total depos i t s 20 ,072,739 
Deferred a v a i l , cash items 3,112,814 
Other l i a b i l i t i e s and 

accrued dividends 13,819 

TOTAL LIABILITIES 
Capital paid i n 
Surplus (Sect ion 7 ) 
Surplus (Sect ion 13b) 
Other c a p i t a l accounts 

TOTAL LIABILITIES AND 
CAPITAL ACCOUNTS 

Contingent l i a b i l i t y on 
acceptances purchased 
f o r f o r e i g n correspondents 23,842 

Industr ia l loan commitments 3,242 

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON FEBRUARY 9, 1955 
( in thousands of do l l ar s ) 

Total Boston New York Phi la . Cleve. Rich. Atlanta Chicago St.Louis Mpls. Kans.Cy. Dallas SanFran. 

2 5 , 6 1 3 , 6 8 2 1 5 6 0 , 6 0 1 5 ,755,663 1 7 9 9 , 3 2 6 2364,049 1 8 2 1 , 2 1 8 1353,117 4963,820 1153,450 571,790 1015,327 7 2 1 , 2 6 1 2534,06c 

809,439 5,513,597 
20,113 23,320 
26,880 1/153,363 

6 ,019 371,544 

9 1 1 , 0 2 2 1441,604 8 0 9 , 7 9 8 
20,893 31,907 22,791 
32,704 40,768 22,400 

9,900 7 ,054 3,823 

9 1 0 , 2 3 6 2984,400 696,554 439,299 8 8 1 , 9 1 5 
25,966 49,691 15,719 20,958 29,968 
19,264 62,720 17,024 11,200 17,024 

3,062 2 , 0 3 9 6 ,143 1,463 2 ,539 

994,491 2445,891 
1 6 , 2 6 5 2 9 , 1 2 C 
2 1 , 0 5 6 46,16; 

1,717 41,913 

862,451 
257,453 

682 

6,061,824 
502,584 

3,835 

974,519 1521,333 
194,105 279,584 

695 1,614 

8 5 8 , 8 1 2 9 5 8 , 5 2 8 3 0 9 8 , 8 5 0 7 3 5 , 4 4 0 
2 6 8 , 5 5 9 2 7 2 , 4 0 8 4 8 0 , 5 9 8 1 4 1 , 9 8 2 

6 9 8 5 9 6 2 ,413 529 

472,920 
87,543 

421 

931,446 1033,529 2 5 6 3 , 0 8 7 
150,314 158,057 319,621 

489 525 1,322 

4 8 , 8 1 3 . 0 5 4 2 6 8 1 , 1 8 7 1 2 , 3 2 3 , 9 0 6 2 9 6 8 , 6 4 5 4 1 6 6 , 5 8 0 2 9 4 9 , 2 8 7 2584,649 
2 9 1 , 0 0 1 15,074 9 0 , 5 9 4 19,295 27,465 1 3 , 0 4 2 1 2 , 5 6 7 
6 6 0 , 9 0 1 4 0 , 3 0 9 1 8 8 , 0 7 0 4 7 , 7 7 3 6 0 , 2 2 2 3 3 , 4 8 0 2 9 , 4 8 0 

27,543 3,011 7 ,319 4 ,489 1 , 0 0 6 3,349 762 
134,025 8 , 9 9 8 2 9 , 9 6 0 9 , 5 8 1 1 2 , 0 4 2 8,915 7 , 6 2 7 

8 5 4 5 , 6 8 1 2031,401 1132,674 2097,576 1913,372 5418,096 
3 8 , 8 1 9 10,091 6 ,462 1 1 , 1 3 6 14,706 31,75C 
9 6 , 5 6 6 2 6 , 6 1 9 1 6 , 9 1 8 24,755 29,985 66,724 

1,429 521 1 ,073 1,137 1,307 2 , l 4 c 
19,317 7,028 4 ,769 6 ,734 6 ,318 12,736 

4 9 , 9 2 6 , 5 2 4 2748,579 12,639,849 3049,783 4267,315 3008,073 2 6 3 5 , 0 8 5 8 7 0 1 , 8 1 2 2 0 7 5 , 6 6 0 1 1 6 1 , 8 9 6 2 1 4 1 , 3 3 8 1 9 6 5 , 6 8 8 5531,446 

1,428 2 /6 ,992 1,737 
313 

2,166 
598 

1,190 
35 

1,023 
101 

3,332 
15 

904 595 904 
2,180 

1,119 2,452 

FEDERAL RESERVE AGENTS' ACCOUNTS 

F . R. notes outstanding 
Col la tera l f o r F.R. notes: 

Gold c e r t i f i c a t e s 
E l i g i b l e paper 
U. S . Govt, s e c u r i t i e s 

Total c o l l a t e r a l 

26 ,675 ,05^1645 ,420 5 , 9 7 2 , 3 2 1 1879,577 2 5 0 1 , 1 2 5 1881,778 1419,790 5097,400 1204,796 6 1 5 , 1 3 5 1044,966 7 6 7 ,623^2645, 122 

1 1 , 2 0 8 , 0 0 0 640,000 2 , 6 7 0 , 0 0 0 8 0 0 , 0 0 0 1 0 5 0 , 0 0 0 6 7 5 , 0 0 0 5 0 0 , 0 0 0 2400,000 3 5 5 , 0 0 0 1 7 5 , 0 0 0 280,000 283,000 1 3 8 0 , 0 0 C 
80,803 12,130 10,385 7,650 8,225 6 ,800 22,438 13,175 

1 7 , 0 6 5 , 0 0 0 1 2 0 0 , 0 0 0 3 , 6 0 0 , 0 0 0 1 2 0 0 , 0 0 0 1 5 0 0 , 0 0 0 1 3 0 0 , 0 0 0 1 0 0 0 , 0 0 0 2 9 0 0 , 0 0 0 9 2 0 , 0 0 0 500,000 8 0 0 , 0 0 0 5 2 5 , 0 0 0 1 6 2 0 , 0 0 c 
2 8 , 3 5 3 , 8 0 3 1 8 5 2 , 1 3 0 6 , 2 7 0 , 0 0 0 2 0 1 0 , 3 8 5 2 5 5 0 , 0 0 0 1 9 8 2 , 6 5 0 1 5 0 0 , 0 0 0 5 3 0 0 , 0 0 0 1283,225 6 8 1 , 8 0 0 1 1 0 2 , 4 3 8 8 0 8 , 0 0 0 3013,175 

1 / A f t e r deducting $317,184,000 par t i c ipa t ions of other Federal Reserve Banks. 
2 / A f t e r deducting $ 1 6 , 8 5 0 , 0 0 0 par t i c ipa t ions of other Federal Reserve Banks. 
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