
• r ' BOARD OF GOVERNORS OP THE FEDERAL RESERVE SYSTEM 

H.4',1 (For Immediate Release) January 6, 1955 

' CONDITION OF THE FEDERAL RESERVE BANKS 

Member Bank Reserves and Related Items 

During the week ended January 5> Member bank reserves increased 
$333 mil l ion. The pr inc ipa l changes supplying reserves were decreases of 
$243 mill ion in Treasury deposits with Federal Reserve Banks, $204 mil l ion in 
Money in c i rcu la t ion , $70 mill ion in Other F. R. accounts (net) , and $13 mil l ion 
in Foreign deposits with Federal Reserve Banks. The pr inc ipa l o f f s e t t i n g 
changes were a decrease of $164 mill ion in Reserve Bank cred i t and an increase 
of $31 mil l ion in Other deposits with Federal Reserve Banks. 

The decrease of $164 mil l ion in Reserve Bank c red i t resul ted from 
decreases of $206 mil l ion in Loans, discounts and advances, $63 mil l ion in 
U. S. Government s ecu r i t i e s held under repurchase agreement, and $50 mill ion in 
U. S. Government secur i t i e s bought out r ight , and an increase of $156 mil l ion in 
Float . Holdings of U. S. Government secur i t i es bought outr ight r e f l ec ted a 
decrease of $50 mil l ion in b i l l s . 

Member Bank Reserves 
and Related Items 

Reserve Bank c r ed i t : 
U. S. Government s e c u r i t i e s - -

Bought outr ight 
Held under repurchase agreement 

Loans, discounts and advances 
Float 

Total 
Gold stock 
Treasury currency outstanding 

Money in c i r cu la t ion 
Treasury cash holdings 
Treasury deposits with F. R. Banks 
Foreign deposits with F. R. Banks 
Other deposits with F. R. Banks 
Other F. R. accounts (net) 

Member bank reserves 

Required reserves (estimated) 
Excess reserves (estimated) 

Change since 
Jan. 5, Dec. 29, Jan. 6 

1955 195k 1954 

(In millions of dollars) 

24,838 - 50 -480 
— — - 63 - 66 
359 -206 +187 

1,010 +156 + 47 
26,207 -164 -312 
21,712 *" - -317 

4,984 + 94 

30,434 -204 -157 
813 + 4 + 43 
222 -243 - -

564 - 13 +124 
401 + 31 + 4 
905 - 70 + 69 

19,566 +333 -618 

18,566 - 29 -824 
1,000 +362 +206 

Daily averages fo r per iod--
Estimated excess reserves of member banks 687 + 22 -140 
Member bank borrowings a t F. R. Banks 239 " ^ +143 

U. S. Government secur i t i e s held in custody by the Federal Reserve Banks 
fo r foreign account were $2,891 mil l ion, a decrease of $56 mil l ion for the week 
and an increase of $308 mil l ion from the comparable date a year ago. 
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H.4.1(a) STATEMENT OF CONDITION 
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED 

( in thousands of dol lars) 

Change since 

A S S E T S 
Gold c e r t i f i c a t e s 
Redemption fund for F. R. notes 

Total gold c e r t i f i c a t e reserves 
F. R. notes of other Banks 
Other cash 
Discounts and advances 
Indus t r ia l loans 
U. S. Government s e c u r i t i e s : 

Bought outright— 
Bi l l s 
Ce r t i f i ca t e s 
Notes 
Bonds 

Total bought outr ight 
Held under repurchase agreement 

Total U. S. Government secur i t i e s 

Total loans and secu r i t i e s 
Due from foreign banks 
Uncollected cash items 
Bank premises 
Other assets 

TOTAL ASSETS 

L I A B I L I T I E S 
Federal Reserve notes 
Deposits: 

Member bank—reserve accounts 
U. S. Treasurer—general account 
Foreign 
Other 

Total deposits 
Deferred a v a i l a b i l i t y cash items 
Other l i a b i l i t i e s and accrued dividends 

TOTAL LIABILITIES 

C A P I T A L A C C O U N T S 
Capital paid in 
Surplus (Section 7) 
Surplus (Section 13b) 
Other cap i t a l accounts 

TOTAL LIABILITIES AND CAPITAL ACCOUNTS 

Ratio of gold c e r t i f i c a t e reserves to deposit 
and F. R. note l i a b i l i t i e s combined 

Contingent l i a b i l i t y on acceptances purchased 
for foreign correspondents 

Indus t r ia l loan commitments 

Jan. 5, Dec. 29, Jan. 6, 
1955 1954 1954 

20,165,101 1 288,002 
867,287 - 118 - 29,645 

21,032,388 • 119 - 317,647 
214,746 + 7,940 - 17,288 
381,900 + 40,621 - 1,256 
358,278 - 206,290 + 188,327 

703 + 81 — 1,228 

2,117,000 50,000 . 479,312 
13,882,341 — - +8 ,065,800 
6,037,271 » - -7,226,400 
2,801,750 - 839,400 

24,838,362 - 50,000 - 479,312 
« » — - 63,000 - 66,000 

24,838,362 - 113,000 • 545,312 

25,197,343 - 319,209 * 358,213 
22 — — • — 

4,148,926 + 44,973 + 134,154 
54,741 - 106 + 2,286 

141,669 + 7,186 mm 18,719 
51,171,735 - 218,714 * 576,683 

26,179,145 ~ 151,242 - 227,114 

19,565,676 + 332,801 - 617,829 
221,672 - 243,779 + 56 
563,625 - 13,078 + 123,983 
400,708 + 30,287 + 4,057 

20,751,681 + 106,231 - 489,733 
3,139,058 - 110,797 + 87,535 

14,050 - 8,933 - 3,158 
50,083,934 - 164,741 - 632,470 

288,079 + 521 + 22,335 
660,901 35,888 + 35,888 

27,543 
111,278 - 90,382 - 2,436 

51,171,735 - 218,714 - 576,683 

44.8# - -

19,194 + 15 5,439 
1,144 - 807 - 2,364 

MATURITY DISTRIBUTION OF LOANS AND SECURITIES, JANUARY 5, 1955 
(Securi t ies held under repurchase agreement are c l a s s i f i e d as maturing 
within 15 days in accordance with maximum maturity of the agreements.) 

Within 15 days 
16 to 90 days 
91 days to 1 year 
Over 1 year to 5 years 
Over 5 years to 10 years 
Over 10 years 

Total 

Discounts and 
advances 

223,670 
41,275 
93,333 

358,278 

Indus t r i a l 
loans 

17 
177 
434 
75 

703 

U. S, Government 
secur i t i e s 

625,750 
5,503,250 

13,193,764 
3,087,127 
1,013,614 
1,414,857 
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H A . 1 ( b ) 

A S S E T S 

Gold c e r t i f i c a t e s 
Redemption fund fo r 

F. R. notes 

Total gold c e r t i f i c a t e 
reserves 

F.R. notes of other Banks 
Other cash 
Discounts and advances 
I n d u s t r i a l loans 
U. S. Govt, s e c u r i t i e s : 

Bought outr ight— 
B i l l s 
C e r t i f i c a t e s 
Notes 
Bonds 

Total 
Held under repurchase 

agreement 

Total U. S. Government 
s e c u r i t i e s 

Total loans and 
s e c u r i t i e s 

Due from fore ign banks 
Uncollected cash items 
Bank premises 
Other a s s e t s 

TOTAL ASSETS 

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON JANUARY 5, 1955 
( In thousands of do l l a r s ) 

Total Boston New York Ph i l a , Cleve. Rich. Atlanta Chicago St.Louis Mpls. Kans.Cy. Dallas SanFran. 

20,165,101 1 0 3 8 , 2 7 1 5 , 4 8 2 , 5 5 9 1235,401 1655,659 1078,592 9 2 6 , 9 5 4 3583,222 793,564 412,210 818,674 801,365 2338,630 

867,287 53,666 184,166 58,927 76,992 74,902 53 ,905 143 ,999 47,141 24,644 39,766 28,786 8 0 , 3 9 3 

21,032,388 1091,937 5,666,725 1294,328 1 7 3 2 , 6 5 1 1153 ,494 9 8 0 , 8 5 9 3727 ,221 840 ,705 4 3 6 , 8 5 4 858,440 8 3 0 , 1 5 1 2 4 1 9 , 0 2 3 

2 1 4 , 7 4 6 
3 8 1 , 9 0 0 
3 5 8 , 2 7 8 

7 0 3 

1 3 , 3 7 0 
2 5 , 9 3 5 

8 , 7 7 5 

4 8 , 7 1 0 
8 5 , 7 3 4 
50,058 

1 0 , 6 1 0 
1 7 , 4 9 1 
1 6 , 9 5 8 

607 

1 3 , 7 9 9 
3 6 , 8 5 7 
3 1 , 5 0 3 

2 0 , 6 5 4 
2 4 , 2 3 9 
2 5 , 5 9 2 

3 9 , 5 2 1 
33 ,837 
1 9 , 4 5 8 

2 1 , 1 3 5 
6 3 , 9 7 8 

118 ,317 

8,067 
2 4 , 1 6 7 
14 ,467 

7 , 6 3 2 
9 , 4 1 0 

1 3 , 7 8 3 
96 

6 , 1 0 4 
1 3 , 5 6 1 
32 ,367 

9 , 7 4 9 
1 3 , 5 3 4 
1 3 , 2 6 7 

1 5 , 3 9 5 
3 3 , 1 5 7 
1 3 , 7 3 3 

2 , 1 1 7 , 0 0 0 
1 3 , 8 8 2 , 3 4 1 

6 , 0 3 7 , 2 7 1 
2 , 8 0 1 , 7 5 0 

116,812 
7 6 5 , 9 9 9 
333 ,125 
154 ,595 

5 4 0 , 7 4 9 
3 , 5 4 5 , 9 9 4 
1 , 5 4 2 , 1 1 2 

7 1 5 , 6 5 7 

128,836 
8 4 4 , 8 5 2 
3 6 7 , 4 1 6 
170 ,509 

l 8 l , 4 4 l 
1 1 8 9 , 8 1 4 

5 1 7 , 4 3 6 
2 4 0 , 1 3 0 

124 ,687 
8 1 7 , 6 4 3 
3 5 5 , 5 8 3 
165 ,017 

107,821 
7 0 7 , 0 4 2 
3 0 7 , 4 8 4 
142 ,696 

370 ,090 
2 4 2 6 , 8 8 3 
1055 ,424 

4 8 9 , 7 9 6 

88,586 
580,906 
252,630 
117 ,239 

5 1 , 9 8 8 
3 4 0 , 9 0 9 
1 4 8 , 2 5 7 

6 8 , 8 0 2 

9 1 , 3 3 5 
5 9 8 , 9 4 0 
2 6 0 , 4 7 2 
120,879 

83,186 
5 4 5 , 4 9 2 
2 3 7 , 2 2 9 
110 ,092 

2 3 1 , 4 6 9 
1517 ,867 

6 6 0 , 1 0 3 
3 0 6 , 3 3 8 

2 4 , 8 3 8 , 3 6 2 1370 ,531 6,344,512 1511,613 2128,821 1462,930 1265 ,043 4342 ,193 1039,361 6 0 9 , 9 5 6 1071,626 9 7 5 , 9 9 9 2 7 1 5 , 7 7 7 

2 4 , 8 3 8 , 3 6 2 1 3 7 0 , 5 3 1 6 , 3 4 4 , 5 1 2 1511 ,613 2 1 2 8 , 8 2 1 1462 ,930 1265 ,043 4342 ,193 1039 ,361 6 0 9 , 9 5 6 1071 ,626 9 7 5 , 9 9 9 2 7 1 5 , 7 7 ? 

2 5 , 1 9 7 , 3 4 3 1379,306 6 , 3 9 4 , 5 7 0 1529,178 2 1 6 0 , 3 2 4 1488,522 1284,501 4460,510 1053,828 623,835 1103 ,993 989,266 2729,510 

22 1 1/ 6 2 2 1 1 3 1 1 1 1 2 
4 , 1 4 8 , 9 2 6 2 9 4 , 1 4 8 7377630 225,070 379,000 330 ,895 303,788 692,278 208,269 117,566 252,618 233,501 374,163 

5 4 , 7 4 1 5 , 9 1 9 7 , 1 4 9 5 , 1 6 4 5,260 4 , 4 9 5 3 , 8 7 9 6,281 2,832 1,007 2,526 1 , 1 3 3 9 , 0 9 6 
1 4 1 , 6 6 9 7 , 3 5 0 3 4 , 7 8 0 8 , 2 9 0 1 1 , 7 5 6 8 , 2 1 2 7,867 26,221 6 , 1 4 9 3,352 6,362 6,118 15,212 

5 1 , 1 7 1 , 7 3 5 2 8 1 7 , 9 6 6 1 2 , 9 7 5 , 3 0 4 3090 ,133 4 3 3 9 , 6 4 9 3 0 3 0 , 5 1 2 2654,253 8997,627 2144,018 1199 ,657 2243 ,605 2083 ,453 5595,558 

l / Af te r deducting $l6 ,000 p a r t i c i p a t i o n s of o ther Federal Reserve Banks. 

1 
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H.4.1(c) 

L I A B I L I T I E S 

Federal Reserve notes 
Deposits : 
Member bank-reserve a c c t s . 
U.S.Treasurer-general acc t 
Foreign 
Other 

Total depos i t s 
Deferred a v a i l , cash items 
Other l i a b i l i t i e s and 

accrued dividends 

TOTAL LIABILITIES 
Capi ta l paid i n 
Surplus (Section 7) 
Surplus (Section 13b) 
-Other c a p i t a l accounts 

TOTAL LIABILITIES AND 
CAPITAL ACCOUNTS 

Contingent l i a b i l i t y on 
acceptances purchased 
f o r f o r e i g n correspondents 

I n d u s t r i a l loan commitments 

F . R. notes outstanding 
C o l l a t e r a l f o r F.R. notes: 

Gold c e r t i f i c a t e s 
E l i g i b l e paper 
U. S. Govt, s e c u r i t i e s 

Total c o l l a t e r a l 

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON JANUARY 5 , 1955 
(In thousands of do l l a r s ) 

Total Boston New York Ph i l a . Cleve. Rich. Atlanta Chicago St.Louis Mpls. Kans.Cy. Dallas SanFran. 

2 6 , 1 7 9 , 1 4 5 1604 ,135 5 , 9 1 6 , 1 1 7 1836,206 2 4 1 5 , 8 2 2 1857 ,113 1390 ,359 5048 ,328 1173 ,474 583 ,552 1027,500 7 4 0 , 2 0 3 2586,336 

19,565,676 8 4 6 , 4 5 2 5,721,633 922,962 1471,282 8 0 3 , 4 6 8 
221,672 1 1 , 0 7 3 29,218 18 ,955 23,067 2 5 , 1 1 7 
563,625 33,120 1 / 1 7 2 , 7 9 1 4 0 , 2 9 6 50,232 27,600 
4 0 0 , 7 0 8 7,858 302 ,337 11 ,645 9 , 5 2 3 3 , 0 5 9 

927 ,578 3226,035 733 ,920 4 6 4 , 0 7 4 9 2 9 , 0 2 7 1059,487 2459,758 
18,657 14 ,787 2 0 , 2 7 9 15,762 2 9 , 3 5 5 14 ,050 1 , 3 5 2 
23 ,736 7 7 , 2 8 0 20 ,976 1 3 , 8 0 0 2 0 , 9 7 6 25 ,944 56 ,874 

3 , 5 4 9 3 , 6 9 3 8 , 4 1 0 1 , 0 8 7 6 , 8 2 1 846 4 1 , 8 8 0 

20,751,681 
3 , 1 3 9 , 0 5 8 

1 4 , 0 5 0 

898,503 
2 4 8 , 5 2 6 

578 

6 , 2 2 5 , 9 7 9 
519,001 

5 , 3 2 0 

993,858 1554,104 859,244 
179 ,867 2 6 9 , 7 3 2 256 ,406 

697 1 , 2 2 2 619 

973 ,520 3321 ,795 783 ,585 4 9 4 , 7 2 3 
240 ,796 4 7 3 , 7 3 4 143 ,155 92 ,313 

537 2 , 4 3 5 428 402 

986,179 1100 ,327 2559,864 
186,830 1 9 1 , 1 4 9 3 3 7 , 5 4 9 

478 396 938 

50,083,934 2 7 5 1 , 7 4 2 1 2 , 6 6 6 , 4 1 7 3010,628 4 2 4 0 , 8 8 0 2973,382 2605,212 8846,292 2100,642 1170,990 2200,987 2032 ,075 5484,68? 
288,079 15,001 89,989 1 9 , 0 5 9 2 7 , 4 0 0 12,624 12,246 3 8 , 4 0 3 9 ,955 6 , 3 7 5 1 0 , 9 4 0 14 ,513 3 1 , 5 7 4 
660,901 4 0 , 3 0 9 188,070 4 7 , 7 7 3 60,222 33,480 29,480 96,566 26,619 16,918 2 4 , 7 5 5 29,985 6 6 , 7 2 4 

2 7 , 5 4 3 3 , 0 1 1 7 , 3 1 9 4 , 4 8 9 1 , 0 0 6 3 , 3 4 9 762 1 , 4 2 9 521 1 , 0 7 3 1 , 1 3 7 1 , 3 0 7 2 , l 4 o 
111,278 7 , 9 0 3 2 3 , 5 0 9 8 , 1 8 4 1 0 , 1 4 1 7 , 6 7 7 6 , 5 5 3 1 4 , 9 3 7 6,281 4 , 3 0 1 5,786 5 , 5 7 3 1 0 , 4 3 3 

51,171,735 2817,966 12,975,304 3090 ,133 4339,649 3030 ,512 2654,253 8997,627 2144,018 1199,657 2 2 4 3 , 6 0 5 2083,453 5595 ,558 

1 9 , 1 9 4 
1 , 1 4 4 

1,152 2/5,600 1 , 4 0 1 
134 

1 , 7 4 7 
598 

960 
39 

826 
104 

2,688 
17 

730 480 730 
252 

FEDERAL RESERVE AGENTS' ACCOUNTS 

27,273,013 1666,101 6,166,918 1913,296 2554,451 1930,732 1461,336 5181,089 1222,211 621,840 1059,322 

2,670,000 800,000 1050,000 675,000 500,000 2400,000 

902 1 , 9 7 8 

7 8 7 , 4 3 9 2 7 0 8 , 2 7 8 

283,000 1380,000 

525,000 1620,000 

11,208,000 640,000 2,670,000 800,000 1050,000 675,000 500,000 2400,000 355,000 175,000 280,000 
74,075 775 — 7,225 — 18,925 —- 9,400 10,450 27,300 

17,140,000 1200,000 3,600,000 1200,000 1550,000 1300,000 1000,000 2 9 0 0 , 0 0 0 945 ,000 500 ,000 800,000 
28,422,075 1840,775 6,270,000 2007,225 2600,000 1993,925 1500,000 5300,000 1309,400 685,450 1107,300 808,000 3000,000 

1/ A f t e r deducting $390,816,000 p a r t i c i p a t i o n s of other Federal Reserve Banks. 
2 / A f t e r deducting $13,594,000 p a r t i c i p a t i o n s of o ther Federal Reserve Banks. 
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