
BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 

E . 4 . 1 (For Immediate R e l e a s e ) Augus t 19 , 195)4. 

CONDITION OF THE FEDERAL RESERVE BANKS 

Member Bank Reserves and R e l a t e d I tems 

Dur ing t h e week ended August 18, Member bank r e s e r v e s i n c r e a s e d 
$^5 m i l l i o n . The p r i n c i p a l changes s u p p l y i n g r e s e r v e s were an i n c r e a s e of 
$117 m i l l i o n i n Reserve Bank c r e d i t and d e c r e a s e s of $45 m i l l i o n i n Money i n 
c i r c u l a t i o n and $11 m i l l i o n i n F o r e i g n d e p o s i t s w i t h F e d e r a l Reserve Banks. The 
p r i n c i p a l o f f s e t t i n g changes were i n c r e a s e s of $53 m i l l i o n i n T r e a s u r y d e p o s i t s 
w i t h F e d e r a l Reserve Banks , $40 m i l l i o n i n Other d e p o s i t s w i t h F e d e r a l Reserve 
Banks, $23 m i l l i o n i n O the r F . R. a c c o u n t s ( n e t ) , and $13 m i l l i o n i n T r e a s u r y 
cash h o l d i n g s . 

The i n c r e a s e of $117 m i l l i o n i n Reserve Bank c r e d i t r e s u l t e d f rom i n -
c r e a s e s of $212 m i l l i o n i n F l o a t and $80 m i l l i o n i n U. S . Government s e c u r i t i e s 
h e l d unde r r e p u r c h a s e agreement#and d e c r e a s e s of $147 m i l l i o n i n U. S , Government 
s e c u r i t i e s bought o u t r i g h t and $28 m i l l i o n i n Loans , d i s c o u n t s and a d v a n c e s . 
Holdings of U. S . Government s e c u r i t i e s bought o u t r i g h t r e f l e c t e d a d e c r e a s e of 
$147 m i l l i o n i n b i l l s . 

Member Bank Rese rves 
and R e l a t e d I t ems 

Reserve Bank c r e d i t : 
U. S . Government s e c u r i t i e s - -

Bought o u t r i g h t 
Held unde r r e p u r c h a s e agreement 

Loans, d i s c o u n t s and advances 
F l o a t 

T o t a l 
Gold s t o c k 
T r e a s u r y c u r r e n c y o u t s t a n d i n g 

Money i n c i r c u l a t i o n 
T r e a s u r y c a s h h o l d i n g s 
T r e a s u r y d e p o s i t s w i t h F . R. Banks 
F o r e i g n d e p o s i t s w i t h F . R. Banks 
Other d e p o s i t s w i t h F . R. Banks 
Other F . R. a c c o u n t s ( n e t ) 

Member bank r e s e r v e s 

Requi red r e s e r v e s ( e s t i m a t e d ) 
Excess r e s e r v e s ( e s t i m a t e d ) 

D a i l y a v e r a g e s f o r p e r i o d — 
E s t i m a t e d e x c e s s r e s e r v e s of member to 
Member bank bo r rowings a t F . R. Banks 

Change s i n c e 
August 18, August 11 , August 19, 

1954 1954 1953 

( I n m i l l i o n s of d o l l a r s ) 

2 3 , 8 7 6 -147 - 1 , 1 1 3 
80 + 80 + 6 1 

461 - 28 - 357 
7 6 6 + 2 1 2 + 15 

25 ,183 +117 - 1 , 3 9 4 
2 1 , 8 5 8 - - - 370 

4 , 9 6 0 " ' + 99 

2 9 , 8 6 6 - 45 - 279 
812 + 13 - 468 
646 + 53 - 9 2 
548 - 11 - 62 
427 + 4o + 37 
9 2 8 + 2 3 + 66 

18 ,776 

tr\ 
-d-+ - 8 6 5 

17 ,583 - 1 9 - 1 , 2 8 2 
1 , 1 9 3 + 64 + 417 

942 - 17 + 295 
139 - 43 - 6o4 

U. S . Government s e c u r i t i e s h e l d i n c u s t o d y by t h e F e d e r a l Reserve Banks 
f o r f o r e i g n a c c o u n t were $ 3 , 0 3 6 m i l l i o n , a d e c r e a s e of $ 2 0 m i l l i o n f o r t h e week 
and an i n c r e a s e of $572 m i l l i o n f rom t h e comparable d a t e a y e a r a g o . 
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H . 4 , 1 ( a ) STATEMENT OF CONDITION 
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED 

( I n thousands of d o l l a r s ) 

A S S E T S 
Gold c e r t i f i c a t e s 
Redemption f u n d f o r F . R. n o t e s 

T o t a l go ld c e r t i f i c a t e r e s e r v e s 
F . R. n o t e s of o t h e r Banks 
Other ca sh 
D i s c o u n t s and advances 
I n d u s t r i a l l o a n s 
U. S. Government s e c u r i t i e s : 

Bought o u t r i g h t — 
B i l l s 
C e r t i f i c a t e s 
Notes 
Bonds 

T o t a l bought o u t r i g h t 
Held under r e p u r c h a s e agreement 

T o t a l U. S . Government s e c u r i t i e s 

T o t a l l o a n s and s e c u r i t i e s 
Due f rom f o r e i g n banks ~~ 
U n c o l l e c t e d c a s h i t e m s 
Bank p remise s 
Other a s s e t s 

TOTAL ASSETS 

L I A B I L I T I E S 
F e d e r a l Rese rve n o t e s 
D e p o s i t s : 

Member b a n k — r e s e r v e a c c o u n t s 
U, S. T r e a s u r e r — g e n e r a l a c c o u n t 
F o r e i g n 
Other 

T o t a l d e p o s i t s 
D e f e r r e d a v a i l a b i l i t y c a s h i t e m s 
Other l i a b i l i t i e s and a c c r u e d d i v i d e n d s 

TOTAL LIABILITIES 

C A P I T A L A C C O U N T S 
C a p i t a l p a i d i n 
Su rp lu s ( S e c t i o n 7) 
S u r p l u s ( S e c t i o n 13b) 
Other c a p i t a l a c c o u n t s 

TOTAL LIABILITIES AND CAPITAL ACCOUNTS 

R a t i o of go ld c e r t i f i c a t e r e s e r v e s t o d e p o s i t 
and F . R. n o t e l i a b i l i t i e s combined 

Con t ingen t l i a b i l i t y on a c c e p t a n c e s p u r c h a s e d 
f o r f o r e i g n c o r r e s p o n d e n t s 

I n d u s t r i a l l oan commitments 

August 18, 
1954 

20,327,102 
844,476 

2 1 , 1 7 1 , 5 7 8 
132,276 
367,413 
459,987 

8 0 6 

1 , 1 5 5 , 2 5 0 
6 , 5 9 9 , 7 9 1 

13,029,021 
3 , 0 9 2 , $ ? 0 

23,876,612 
80,000 

Change s i n c e 

50 ,353 ,375 

25 ,529 ,792 

18 ,775 ,890 
646 ,473 
547,534 
427 ,021 

2 0 , 3 9 6 , 9 1 8 
3 ,320 ,006 

14 ,161 
49 ,260 ,877 

4 6 . 1 $ 

6,562 
2 ,617 

August 11, 
1 9 5 4 

2 ,535 
2 ,535 

10,864 
6 , 6 3 2 

27,499 
378 

- 146,500 

- 146,500 
+ 80,000 

30,962 

44 ,576 
53 ,461 

- 1 1 , 6 5 2 
+ 40 .514 
+ 126,899 
+ 316 ,483 
+ 465 
+ 412,885 

+ 
+ 

August 19, 
1953 

+ 

+ 

80 .998 
4 5 . 9 9 9 

126,997 
44,152 
32,002 

355,002 
2,015 

- 542,054 
+1,604,075 
- 744 ,650 
-1 .429 ,42! 
-1,112,05 
+ 61,000 

24 ,417 ,405 - 94 ,377 - 1 , 4 0 8 , 0 7 1 
22 — •» — — 

4 , 0 8 5 , 6 7 7 + 528 ,032 + 8 6 , 0 7 6 
53 ,820 + 115 + 3 ,749 

125,184 - 15 ,730 - 37 ,203 

147 274,747 + 
6 2 5 , 0 1 3 

27 ,543 
165,195 + 

50 ,353 ,375 + 419,737 
6 , 7 0 ? 

- 3 6 2 , 6 1 3 

- 8 6 5 , 0 0 8 

- 91 ,613 
- 62 ,351 
+ 36,825 
- 982,147 
+ 7 1 , 5 0 1 

4 ,387 
- 1 , 2 7 7 , 6 4 6 

+ 13,660 
+ 40,337 

- 16 ,953 
- 1 , 2 4 0 , 6 0 2 

227 
376 

1,6# 

18,772 
1,036 

MATURITY DISTRIBUTION OF LOANS AND SECURITIES. AUGUST 18, 1954 
( S e c u r i t i e s h e l d under r e p u r c h a s e agreement a r e c l a s s i f i e d a s ma tu r ing 
w i t h i n 15 days i n acco rdance w i t h maximum m a t u r i t y of t h e a g r e e m e n t s . ) 

D i s c o u n t s and I n d u s t r i a l U. S . Government 
advances l o a n s s e c u r i t i e s 

3 6 8 , 6 8 4 5 5 9 2 , 1 0 0 

o? T + r 91 ,076 532 643,150 
91 days t o 1 y e a r 227 231 13 ,972 ,141 
Over 1 y e a r t o 5 y e a r s 3 8 6 , 2 9 9 ( 0 6 0 
Over 5 y e a r s t o 10 y e a r s __ __ i Ooc o0h 
Over 10 y e a r s _ - - l l 4 l 4 j 8 5 7 

T o t a l 459,987 806 " 23 ,956 ,612 Digitized for FRASER 
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E . 4 . 1 ( b ) 
STATEMENT OF CONDITION OP THE FEDERAL, RESERVE BANKS ON AUGUST 18, 1954 

( I n t h o u s a n d s of d o l l a r s ) 

A S S E T S T o t a l Bos ton New York P h i l a . C l e v e . R i c h . A t l a n t a Chicago S t . L o u i s Mpls . Kans .Cy . D a l l a s SanFran . 

Gold c e r t i f i c a t e s 2 0 , 3 2 7 , 1 0 2 1025 ,971 5 , 5 4 3 , 0 6 4 1 1 9 3 , 3 8 4 1 7 2 7 , 9 2 6 1 0 3 0 , 4 7 2 929 ,543 3704,494 8 0 8 , 4 9 1 470 ,314 860 ,167 775 ,295 2257 ,981 
Redempt ion f u n d f o r 

4 0 , 2 6 9 8 1 , 6 2 3 F . R . n o t e s 844 ,476 5 1 , 0 8 1 169 ,578 5 5 , 7 4 6 7 7 , 3 2 2 6 5 , 2 3 5 5 5 , 3 3 2 146 ,223 4 7 , 8 7 0 2 4 , 8 9 2 4 0 , 2 6 9 29 ,305 8 1 , 6 2 3 

T o t a l g o l d c e r t i f i c a t e 
900 ,436 804 ,600 2339 ,604 r e s e r v e s 2 1 , 1 7 1 , 5 7 8 1077 ,052 5 , 7 1 2 , 6 4 2 1249 ,130 1805 ,248 1095 ,707 984 ,875 3850,717 8 5 6 , 3 6 1 495 ,206 900 ,436 804 ,600 2339 ,604 

F . R . n o t e s of o t h e r Banks 132 ,276 1 1 , 1 0 3 2 2 , 9 0 9 6 , 5 9 5 4 , 2 8 8 10 ,969 20 ,119 13 ,508 5 , 3 9 2 11 ,959 8 , 7 6 6 6 , 3 2 9 10 ,339 
O t h e r c a s h 367 ,413 2 7 , 7 9 1 7 1 , 5 7 2 2 4 , 0 4 3 40 ,066 16 ,597 33 ,339 60 ,910 2 2 , 8 2 1 7 , 6 5 5 1 1 , 7 0 3 11 ,719 39 ,197 
D i s c o u n t s and a d v a n c e s 459 ,987 13 ,215 166 ,950 2 2 , 7 8 0 37 ,280 2 7 , 5 8 7 12 ,170 106 ,490 4 , 5 2 0 2 1 , 1 5 0 17 ,306 4 , 5 5 9 2 5 , 9 8 0 
I n d u s t r i a l l o a n s 8 0 6 - - — 709 - - - - - - 97 - - - -

U. S . Govt , s e c u r i t i e s : 
Bought o u t r i g h t — 

7 0 , 3 0 6 9 9 , 0 1 3 6 8 , 0 4 2 5 8 , 8 3 8 2 0 1 , 9 5 8 48 ,342 2 8 , 3 7 0 4 9 , 8 4 1 45 ,394 126 ,313 B i l l s 1 , 1 5 5 , 2 5 0 6 3 , 7 4 5 2 9 5 , 0 8 8 7 0 , 3 0 6 9 9 , 0 1 3 6 8 , 0 4 2 5 8 , 8 3 8 2 0 1 , 9 5 8 48 ,342 2 8 , 3 7 0 4 9 , 8 4 1 45 ,394 126 ,313 
C e r t i f i c a t e s 6 , 5 9 9 , 7 9 1 364 ,163 1 , 6 8 5 , 7 9 8 4 0 1 , 6 5 0 5 6 5 , 6 4 8 388,715 336 ,133 1153,763 2 7 6 , 1 6 8 1 6 2 , 0 7 1 284 ,742 259 ,332 7 2 1 , 6 0 8 
N o t e s 1 3 , 0 2 9 , 0 2 1 718 ,915 3 , 3 2 8 , 0 2 9 7 9 2 , 9 2 1 1116 ,679 7 6 7 , 3 8 3 6 6 3 , 5 8 2 2277,707 545 ,199 319 ,953 562 ,124 511 ,962 1424,567 
Bonds 3 , 0 9 2 , 5 5 0 1 7 0 , 6 4 1 7 8 9 , 9 3 6 1 8 8 , 2 0 6 2 6 5 , 0 5 3 182,145 157,507 540 ,633 129,408 7 5 , 9 4 4 133 ,425 121 ,519 338 ,133 

T o t a l 
He ld u n d e r r e p u r c h a s e 

a g r e e m e n t 

ffiotal U. S . Government 
- s e c u r i t i e s 

T o t a l l o a n s and 
s e c u r i t i e s 

Due f r o m f o r e i g n banks 
U n c o l l e c t e d c a s h i t e m s 
Bank p r e m i s e s 
O t h e r a s s e t s 

TOTAL ASSETS 

80,000 80,000 

2 3 , 9 3 6 , 6 1 2 1317 ,464 6 . 1 7 8 , 8 5 1 1453 ,083 2046 ,393 1 W 6 . 2 8 5 1 2 1 6 , 0 6 0 4 1 7 4 , 0 6 l 999 ,117 5 8 6 , 3 3 8 1030 ,132 938 ,207 2 6 1 0 , 6 2 1 

2 4 , 4 1 7 , 4 0 5 1330 ,679 6 , 3 4 5 , 8 0 1 1476,572 2083 ,673 1433,872 1228,230 4280 ,551 1003,637 6 0 7 , 5 8 5 1047 ,438 942 ,766 2 6 3 6 , 6 0 1 

22 1 1 / 6 2 2 1 1 3 1 1 1 1 2 
4 , 0 8 5 , 6 7 7 319 ,169 7 7 3 / 0 0 3 253 ,506 378 ,015 335 ,165 287 ,407 6 3 0 , 0 9 8 171,205 119 ,494 2 0 6 , 6 6 8 210 ,033 4 0 1 , 9 1 4 

5 3 , 8 2 0 5 , 9 9 7 7 , 5 8 4 5 , 1 4 7 5 , 0 8 7 4 , 5 8 5 3 , 9 4 6 6 , 3 4 7 2 , 8 5 9 1 , 0 0 7 2 , 4 6 3 565 8 , 2 3 3 
125 ,184 6 , 8 8 9 3 0 , 2 2 8 7 , 4 5 5 10 ,575 7 , 3 7 0 7 , 0 6 0 2 1 , 6 0 2 5 , 497 3 , 1 1 1 5 , 7 2 7 6 , 1 0 8 1 3 , 5 6 2 

5 0 , 3 5 3 , 3 7 5 2778 ,681 1 2 , 9 6 3 , 7 4 5 3022 ,450 4326 ,954 2904 ,266 2564 ,977 8863 ,736 2067 ,773 1246 ,018 2183 ,202 1982 ,121 5449 ,452 

l / A f t e r d e d u c t i n g $ 1 6 , 0 0 0 p a r t i c i p a t i o n s of o t h e r F e d e r a l Rese rve Banks . Digitized for FRASER 
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3 . 4 . 1 ( c ) 

L I A B I L I T I E S 

F e d e r a l Reserve n o t e s 
D e p o s i t s : 

Member b a n k - r e s e r v e a c c t s . 
U . S . T r e a s u r e r - g e n e r a l a c c t 
F o r e i g n 
O the r 

T o t a l d e p o s i t s 
D e f e r r e d a v a i l , c a s h i t e m s 
O the r l i a b i l i t i e s and 

a c c r u e d d i v i d e n d s 

TOTAL LIABILITIES 
C a p i t a l p a i d i n 
S u r p l u s ( S e c t i o n 7 ) 
S u r p l u s ( S e c t i o n l j b ) 
O t h e r c a p i t a l a c c o u n t s 

TOTAL LIABILITIES AND 
CAPITAL ACCOUNTS 

C o n t i n g e n t l i a b i l i t y on 
a c c e p t a n c e s p u r c h a s e d 
f o r f o r e i g n c o r r e s p o n d e n t s 

I n d u s t r i a l l o a n commitments 

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ' ON AUGUST 18, 1954 
( I n t h o u s a n d s of d o l l a r s ) 

T o t a l Bos ton New York P h i l a . C l e v e . R ich . A t l a n t a Chicago S t . L o u i s 

25 ,529 ,792 1570,205 5 ,719 ,134 179^ ,241 2377,399 1731,632 1355,639 4953,134 1131,954 

F . R. n o t e s o u t s t a n d i n g 
C o l l a t e r a l f o r F . R . n o t e s : 

Gold c e r t i f i c a t e s 
E l i g i b l e p a p e r 
U. S . Govt , s e c u r i t i e s 

T o t a l c o l l a t e r a l 

1 8 , 7 7 5 , 8 9 0 
. 646 ,473 

547,534 
427 ,021 

772,856 5 , 6 8 4 , 7 3 8 
4 8 , 6 7 3 164,452 
32 ,464 1 / 1 6 9 , 6 5 3 

3 ,935 354 ,221 

845 ,513 1419,514 780 ,641 
3 7 , 6 1 6 52 ,057 34 ,796 
39 ,383 48 ,962 27 ,142 

9 ,915 8 ,994 2 , 136 

855,038 3067,593 
33,627 93,832 
22 ,885 73 ,976 

7 2 0 2 , 6 0 9 

6 8 5 , 0 7 8 
4 6 , 7 7 1 
20 ,224 

7 . 1 7 9 

Mpls . Kans.Cy. 

604 ,426 997,786 

453 ,571 903,385 
37 ,309 42 ,167 
13 ,305 20 ,224 

1 ,047 6 , 0 9 8 

973 ,030 2334,933 

2 5 , 0 1 3 
747 

54 ,303 
29 ,420 

2 0 , 3 9 6 , 9 1 8 857 ,928 6 , 3 7 3 , 0 6 4 932,427 1529,527 844,715 912,270 3238,010 759 ,252 
3 , 3 2 0 , 0 0 6 2 8 2 , 7 5 9 560,975 214 ,603 318 ,748 269,277 246,725 516,991 132,402 

1 4 , 1 6 1 599 4 ,974 6 0 8 1 , 3 1 1 607 649 2 ,112 443 

505,232 
106 ,873 

570 

971,874 1027,226 2445,393 
1 6 9 , 8 6 9 174 ,145 326 ,639 

484 645 1 , 1 5 9 

4 9 , 2 6 0 , 8 7 7 2711 ,491 12 ,658 ,147 2941 ,879 4226,985 2846 ,231 2515,283 8710,247 2024 ,051 
2 7 4 , 7 4 7 1 4 , 7 8 4 5 3 , 4 3 4 18 ,707 2 6 , 7 2 0 1 2 , 2 4 0 1 1 , 8 8 1 36 ,291 9 , 5 0 9 
625 ,013 38 ,779 176,633 45 ,909 57 ,648 31 ,750 28 ,034 90 ,792 25 ,465 

2 7 , 5 4 3 3 , 0 1 1 7 , 3 1 9 4 , 4 8 9 1 ,006 3 , 3 4 9 762 1 , 4 2 9 521 
165,195 1 0 , 6 1 6 3 8 , 2 1 2 11 ,466 14 ,595 1 0 . 6 9 6 9 ,017 24,977 8 , 2 2 7 

1217 ,101 2140,013 1931 ,221 
6 , 1 0 8 10 ,573 1 3 , 9 5 1 

16 ,219 23 ,456 2 8 , 1 4 6 
1 , 0 7 3 1 ,137 1 , 3 0 7 
5 ,517 8 , 0 2 3 7 , 4 9 6 

5338,228 
30 ,549 
62,182 

2 , 1 4 0 
16 ,353 

5 0 , 3 5 3 , 3 7 5 2 7 7 8 , 6 8 1 12 ,963 ,745 3022,450 4326,954 2904,266 2564,977 8863,736 2067,773 1246,018 2 1 8 3 , 2 0 2 1 9 8 2 , 1 2 1 5449,452 

6,562 
2 , 6 1 7 

4 0 3 2 / 1 , 8 7 6 488 
6 4 8 

6 0 7 
8 6 7 

337 
45 

284 
115 

917 
19 

251 1 6 5 251 
723 

310 673 

FEDERAL RESERVE AGENTS' ACCOUNTS 

2 6 , 5 2 4 , 5 5 0 1 6 3 5 , 9 1 8 5 , 9 1 3 , 0 4 8 1 8 8 8 , 6 7 4 2 4 7 8 , 1 1 8 1 8 2 7 , 1 2 0 1 4 2 1 , 8 8 4 5 0 3 8 , 6 6 9 1 1 7 8 , 1 4 4 633 ,335 1 0 2 8 , 6 3 6 764 ,560 2 7 1 6 , 4 4 4 

1 1 , 0 9 3 , 0 0 0 640 ,000 2 , 6 7 0 , 0 0 0 8 0 0 , 0 0 0 1 0 0 0 , 0 0 0 6 2 5 , 0 0 0 485 ,000 2400,000 3 5 5 , 0 0 0 1 7 5 , 0 0 0 2 8 0 , 0 0 0 2 8 3 , 0 0 0 1 3 8 0 , 0 0 0 

8 4 , 5 2 8 7 , 7 2 5 16,120 22 ,997 1,100 18,900 13,886 3,800 
16 ,880 ,000 1200,000 3 ,600 ,000 1200,000 1500,000 1300.000 1000,000 2700,000 935,000 500,000 800,000 525 ,000 1620,000 
2 8 , 0 5 7 , 5 2 8 1847,725 6 , 2 7 0 , 0 0 0 2016,120 2500,000 1947,997 1485,000 5100,000 1291,100 693 ,900 1 0 9 3 , 8 8 6 8 0 8 , 0 0 0 3003,800 

1 / A f t e r d e d u c t i n g $377 ,862 ,000 p a r t i c i p a t i o n s of o t h e r F e d e r a l Reserve Banks . 
2 / A f t e r d e d u c t i n g $4 ,686 ,000 p a r t i c i p a t i o n s of o t h e r F e d e r a l Reserve Banks . 
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