
BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 

H . 4 . 1 (For Immediate Re lease ) J u l y 5> 1951 

CONDITIO# OF THE FEDERAL RESERVE BANKS 

Member Bank Reserves and R e l a t e d I tems 

During t h e p e r i o d ending J u l y 3# 1951» Member bank r e s e r v e s i n c r e a s e d 
$87 m i l l i o n . The p r i n c i p a l changes supp ly ing r e s e r v e s were dec reases of 
$239 m i l l i o n i n T reasu ry d e p o s i t s w i t h Fede ra l Reserve Banks, $92 m i l l i o n i n 
Fore ign d e p o s i t s w i t h F e d e r a l Reserve Banks, $33 m i l l i o n i n Other d e p o s i t s w i t h 
Fede ra l Reserve Banks and $11 m i l l i o n i n Other F . R. accoun t s ( n e t ) , and an i n -
c rease of $5^- m i l l i o n i n Reserve Bank c r e d i t . The p r i n c i p a l o f f s e t t i n g change 
was an i n c r e a s e of 13^7 m i l l i o n i n Money i n c i r c u l a t i o n . 

The i n c r e a s e of I5U m i l l i o n i n Reserve Bank c r e d i t r e s u l t e d from an 
i n c r e a s e of $134 m i l l i o n i n U. S . Government s e c u r i t i e s , and d e c r e a s e s of 
$Uo m i l l i o n i n F l o a t and 039 m i l l i o n i n Loans, d i s c o u n t s and advances . Holdings 
of U. S . Government s e c u r i t i e s r e f l e c t e d i n c r e a s e s of $121 m i l l i o n i n b i l l s , 
and $13 m i l l i o n i n b o n d s . 

Change s i n c e 
Member Bank Rese rves J u l y 3# June 2%, J u l y 5> 

and R e l a t e d I tems 1951 1951 1950 

( In m i l l i o n s of d o l l a r s ) 

Reserve Bank c r e d i t : 
U. S . Government s e c u r i t i e s 
Loans, d i s c o u n t s and advances 
F l o a t 

T o t a l 
Gold s tock 
T r e a s u r y c u r r e n c y o u t s t a n d i n g 

Money i n c i r c u l a t i o n 
T r e a s u r y cash h o l d i n g s 
T r e a s u r y d e p o s i t s w i t h F. R. Banks 
F o r e i g n d e p o s i t s w i t h F . R. Banks 
Other d e p o s i t s w i t h F . R. Banks 
Other F . R. a c c o u n t s ( n e t ) 

Member bank r e s e r v e s 

Requi red r e s e r v e s ( e s t i m a t e d ) 
Excess r e s e r v e s ( e s t i m a t e d ) 

22,977 +134 +4,391 
I87 - 39 + 101 
806 - 40 + 528 

23,970 + 5U +5,020 
21,756 + 1 -2,1+75 

4 , 6 ^ 4 + 4 + 47 

27,948 +347 + 633 
1,287 + 1 15 

179 -239 - i|66 
855 - 92 - 325 
159 - 33 - 131 
76J4 - 11 - 38 

19,189 + 87 +2,935 

18,577 - 34 +3 ,Hi t 
612 +121 - 179 

Dai ly ave rage e x c e s s r e s e r v e s ( e s t i m a t e d ) 606 62 
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H . U . l ( a ) STATEMENT OF CONDITION 
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED 

( i n thousands of d o l l a r s ) 

A S S E T S 
Gold c e r t i f i c a t e s 
Redemption f u n d f o r F • R* n o t e s 

To t a l go ld c e r t i f i c a t e r e s e r v e s 

Other cash 

Discounts and advances 
I n d u s t r i a l loans 
U« S• Government s e c u r i t i e s : 

B i l l s 
C e r t i f i c a t e s 
Notes 
Bonds 

To ta l U« S« Government s e c u r i t i e s 

To ta l loans and s e c u r i t i e s 
Due from f o r e i g n banks 
F . R. n o t e s of o t h e r banks 
Unco l l ec t ed cash i tems 
Bank premises 
Other a s s e t s 

TOTAL ASSETS 

J u l y 3 , 
1931 

1 9 , 8 5 8 , 4 0 1 
653,378 

20 ,511 ,779 

290,714 

181,090 
5,704 

522,550 
3 ,193 ,792 

12 ,439 ,248 
6 ,822 ,102 

22 ,977 ,692 

23 ,164 ,486 
38 

117,824 
3 ,319 ,570 

4l ,6 l8 
1 5 M 1 7 

47 ,6d4 ,20b 

June 27 , 
1951 

- 10,001 

- 6', 462 

- 15,637 

- 39,211 
+ 254 

+121,156 

+ 13,300 
+134,456 

+ 95,499 

- 9,953 
- 90,977 
+ 150 

7,773 

Change s i nce 
J u l y 5, 

1950 

-2 ,601 ,028 
+ 130,848 
-2 ,470 ,150 

+ 97,886 

4-

+ 

97,387 
3,025 

-3,453,825 
+ 347,242 
+6,230,548 
+1,267,402 
+4,591,367 

+4,491,779 
+ 14 
+ 24,114 
+ 910,382 
+ 6,435 
+ 79,779 

19,607 +3,140,209 

L I A B I L I T I E S 
F e d e r a l Reserve n o t e s 
Depos i t s 2 

Member b a n k — r e s e r v e accounts 
U* S , T r e a s u r e r — g e n e r a l account 
F o r e i g n 
Other 

T o t a l d e p o s i t s 
D e f e r r e d a v a i l a b i l i t y cash i tems 
Other l i a b i l i t i e s and acc rued d iv idends 

TOTAL LIABILITIES 

23,744,939 +310,721 + 696,971 

19,189,473 
178,575 
854,502 
159,055 

20,3"Ei",S05 
2,513,681 

12,723 
4 6 , 6 5 2 , 9 ^ 5 

+ 87,095 
-239 ,099 
- 92 ,203 
- 32,578 
-276,785 
- 50 ,381 
- 8 ,337 
- 24,782 

+2,935,530 
- 466,733 
- 325 ,464 
- 130,530 
+2,012,803 
+ 382,124 
+ 2,950 
+3,094,840 

C A P I T A L A C C O U N T S 
C a p i t a l p a i d i n 
Surplus ( S e c t i o n 7 ) 
Surp lus ( S e c t i o n l $b ) 
Other c a p i t a l a ccoun t s 

TOTAL LIABILITIES AND CAPITAL ACCOUNTS 

231,768 
510,022 
27,543 

181,925 
47 ,604 ,206 

506 

+ 4,669 
- 19,607 

+ 12,269 
+ 21,849 

+ 11,243 
+3,140,209 

Rat io of go ld c e r t i f i c a t e r e s e r v e s t o d e p o s i t 
and F . R. no t e l i a b i l i t i e s combined 

Cont ingent l i a b i l i t y on a c c e p t a n c e s purchased 
f o r f o r e i g n c o r r e s p o n d e n t s 

I n d u s t r i a l l o a n commitments 

46.5% 

28,089 
3 ,381 

1 ,190 
162 

+ 
+ 

9.03b 

22,107 
2,017 

MATURITY DISTRIBUTION OF LOANS AND SECURITIES, JULY 3, 1951 
( C a l l a b l e Government s e c u r i t i e s c l a s s i f i e d acco rd ing t o n e a r e s t c a l l da t e ) 

Wi th in 15 days 
16 t o 90 days 
91 days to 1 y e a r 
Over 1 y e a r t o 5 y e a r s 
Over 5 y e a r s t o 10 y e a r s 
Over 10 y e a r s 

Tota l 

Discounts and 
advances 

164,737 
16,150 

203 

181,090 

I n d u s t r i a l 
loans 

272 
1 ,047 
3 ,649 

736 

5 ,704 

U. S. Government 
s e c u r i t i e s 

108,213 
2 ,019 ,920 

11 ,828 ,909 
3 ,878,166 
1 ,031 ,904 
4 ,110 ,580 

22 ,977,692 
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H . 4 . 1 ( b ) 
STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON JULY 3, 1951 

( i n thousands of d o l l a r s ) 

A S S E T S 
T o t a l Bos ton New York P h i l a . C l e v e . R i c h . A t l a n t a Chicago S t . L o u i s Mpls . Kans.Cy. D a l l a s SanFran . 

Gold c e r t i f i c a t e s 1 9 , 8 5 8 , 4 0 1 622 ,682 6 , 7 3 M 7 6 1138,660 1393,166 765,214 814,194 4093,669 505,897 316,557 673 ,961 453,030 2347,295 

f ° r A s , . , 7 8 58 .671 58 .426 56 .249 75 .856 61 .871 43 .690 113,161 4 4 , 4 5 0 2 3 , 9 ) 4 ? 4 , 0 4 4 2 8 , 5 2 ) ^ ^ 0 1 

T ° " I t 2 0 , 5 1 1 , 7 7 9 681,355 6 , 7 9 2 , 5 0 2 1194,909 1469,022 827,085 857,884 4205,830 550,347 340,491 708,005 481,553 2402,796 

« 3 K ? 5 5 » 1 : | * ' ! ! " S S | i « % $ * " : i E " 1 
I n d u s t r i a l l o a n s 5 ,704 O ? 

lh"' •ill II ;I1 IIA ii is si %i is 11 is -is 
- | e c ^ » i ; s

G ° V e r — 2 2 , 9 7 7 , 6 9 2 1620,042 5 ,207 ,752 1443,680 2143,264 1525,661 1238,073 3422,316 1230,652 713 ,200 1080 ,328 1097,949 2254,775 

^ c u ^ l e B a n d 23 ,164 ,486 1632 ,070 5 ,288 ,827 1452,567 2144 ,291 1529,576 1248,412 3443,841 1235,762 722,725 1093 ,168 1100,165 2273,082 

g g £ , s r ; , r - , , | | „ g | « ; | ^ - g g - g > g ; g - g i g " ; g 3 

TOTAL ASSETS 4? ,6o4 ,2o6 2637,232 12 ,875 ,836 2883,999 3963,312 2681,059 2361,213 8302,745 1939,955 1174,268 1998,397 1764,761 5021,429 

1 / A f t e r d e d u c t i n g $26 ,000 p a r t i c i p a t i o n s of o t h e r F e d e r a l Reserve Banks. 
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STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON JULY 3 , 1 9 5 1 
(In thousands of dol lars) 

Total Boston 
23 M,939 11*78,273 

L I A B I L I T I E S 
Federal Reserve notes 
Depositst 

Member b a n k - r e s e r v e a c c t s . 1 9 , 1 8 9 * 4 7 3 8 0 8 , 7 6 3 
U . S . T r e a s u r e r - g e n e r a l a c c t . 1 7 8 , 5 7 5 521 
F o r e i g n 8 5 4 , 5 0 2 5 2 , 6 8 1 
Other 1 5 9 , 0 5 5 5 , 0 7 2 

New York Phi la . CIeve. Rich. Atlanta Chicago St.Louis Mpls. Kans.Cy. Dallas SanFran. 
5 , 3 4 0 , 6 1 8 1 6 8 0 , 8 2 5 2 1 4 3 , 5 1 2 1 5 9 9 , 4 2 9 1284,1*47 4 5 8 8 , 6 3 1 1 0 8 4 , 1 9 5 6 1 1 , 1 1 1 9 2 1 , 7 1 5 6 3 9 , 1 0 3 2 3 7 3 , 0 8 0 

6 , 2 2 3 , 8 5 0 8 8 8 , 4 0 3 1 4 1 4 , 4 6 2 7 6 2 , 6 6 4 
1 6 3 , 0 5 1 79 519 1 , 8 9 1 

1 / 2 6 5 , 6 4 7 6 7 , 1 2 6 7 9 , 0 2 2 4 2 , 4 8 5 
8 7 , 8 8 6 1 , 6 5 6 5 , 2 6 7 9 , 1 8 9 

8 3 4 , 6 3 3 3 0 9 5 , 4 3 1 6 8 1 , 2 1 3 4 3 7 , 7 5 2 8 7 3 , 7 9 7 
2 , 2 5 0 4 9 6 551 4 , 8 6 7 1 , 8 0 9 

3 5 , 6 8 7 1 1 7 , 2 5 9 3 1 , 4 3 9 2 1 , 2 4 3 3 1 , 4 3 9 
3 , 3 2 0 4 , 8 5 1 6 , 1 5 6 1 , 5 6 6 2 , 1 5 9 

9 2 6 , 0 1 1 2 2 4 2 , 4 9 4 
5 5 1 1 , 9 9 0 

3 1 , 4 3 9 7 9 , 0 3 5 
4 9 5 3 3 , 4 3 8 

Total deposits 
Deferred a v a i l , cash items 
Other l i a b i l i t i e s and 

accrued dividends 

TOTAL LIABILITIES 
Capital paid in 
Surplus (Section 7) 
Surplus (Section 13b) 
Other capital accounts 

TOTAL LIABILITIES AND 
CAPITAL ACCOUNTS 

Contingent l i a b i l i t y on 
acceptances purchased 
f o r fore ign correspondents 

Industrial loan commitments 

F.R. notes outstanding 
Col lateral f o r F.R. notes: 

Gold c e r t i f i c a t e s 
E l i g i b l e paper 
U.S. Govt, s e c u r i t i e s 

Total c o l l a t e r a l 

20,381,605 
2,513,681 

8 6 5 , 0 3 7 
232,209 

12,723 1,316 

6,740,434 9 5 7 , 2 6 4 1 4 9 9 , 2 7 0 8 1 6 , 2 2 9 
5 1 6 , 4 5 1 1 7 2 , 0 0 2 2 3 0 , 9 3 7 2 1 3 , 7 8 2 

3 , 2 8 8 599 1 , 4 7 4 613 

8 7 5 , 8 9 0 3 2 1 8 , 0 3 7 7 1 9 , 3 5 9 4 6 5 , 4 2 8 9 0 9 , 2 0 4 
157 ,1 )41 3 6 2 , 4 2 5 9 7 , 2 6 7 7 0 , 9 4 9 1 2 9 , 0 2 2 

558 1 , 8 5 5 5 5 0 656 4 9 0 

9 5 8 , 4 9 6 2 3 5 6 , 9 5 7 
1 2 9 , 0 4 6 2 0 2 , 1 5 0 

471 8 5 3 

4 6 , 6 5 2 , 9 4 8 2 5 7 6 , 8 3 5 1 2 , 6 0 0 , 7 9 1 2 8 1 0 , 6 9 0 3 8 7 5 , 1 9 3 2 6 3 0 , 0 5 3 2 3 1 8 , 3 3 6 8 1 7 0 , 9 4 8 1 9 0 1 , 3 7 1 1148, lW+ 1 9 6 0 , 4 3 1 1 7 2 7 , 1 1 6 4 9 3 3 , 0 4 0 
2 3 1 , 7 6 8 1 2 , 3 2 9 7 4 , 8 0 0 1 6 , 3 7 3 2 2 , 1 7 3 1 0 , 1 5 5 9 , 4 8 7 2 9 , 5 5 8 7 , 8 4 6 5 , 2 6 1 8 , 7 2 2 1 0 , 4 8 1 2 4 , 5 8 3 
5 1 0 , 0 2 2 3 2 , 2 4 6 1 5 3 , 2 9 0 3 9 , 7 1 0 4 8 , 0 1 4 2 5 , 1 6 7 2 2 , 3 6 9 7 5 , 3 4 5 2 0 , 2 9 5 1 3 , 1 6 8 1 9 , 0 4 7 1 6 , 8 5 2 144,519 

2 7 , 5 4 3 3 , 0 1 1 7 , 3 1 9 4 , 4 8 9 1 , 0 0 6 3 , 3 4 9 762 1 , 4 2 9 5 2 1 1 , 0 7 3 1 . 1 3 7 1 , 3 0 7 2 , 1 4 0 
1 8 1 , 9 2 5 1 2 , 8 1 1 3 9 , 6 3 6 1 2 , 7 3 7 1 6 , 9 2 6 1 2 , 3 3 5 1 0 , 2 5 9 2 5 , 4 6 5 9 , 9 2 2 6 , 6 2 2 9 , 0 6 0 9 , 0 0 5 1 7 , 1 4 7 

4 7 , 6 0 4 , 2 0 6 2 6 3 7 , 2 3 2 1 2 , 8 7 5 , 8 3 6 2 8 8 3 , 9 9 9 3 9 6 3 , 3 1 2 2 6 8 1 , 0 5 9 2 3 6 1 , 2 1 3 8 3 0 2 , 7 4 5 1 9 3 9 , 9 5 5 1 1 7 4 , 2 6 8 1 9 9 8 , 3 9 7 1 7 6 4 , 7 6 1 5 0 2 1 , 4 2 9 

2 8 , 0 8 9 
3 , 3 8 1 

1 , 7 4 2 2 / 8 , 6 2 1 2,219 
1,090 

2 , 6 1 3 
5 6 6 

1 , 4 0 5 
I48 

1,180 3 , 8 7 7 
5 0 1 

1 , 0 3 9 702 1 , 0 3 9 
4 7 0 

1 , 0 3 9 2 , 6 1 3 
706 

FEDERAL RESERVE AGENTS' ACCOUNTS 

2 4 , 6 2 9 , 8 8 0 1 5 1 3 , 7 7 6 5 , 5 3 6 , 7 9 0 1 7 7 2 , 2 9 7 2 2 5 9 , 6 0 6 1 6 6 0 , 0 4 9 1 3 7 6 , 6 3 7 4 6 5 4 , 9 8 9 1 1 2 3 , 5 6 6 6 2 1 , 4 7 5 9 5 0 , 2 3 6 6 8 4 , 7 1 1 2 4 7 5 , 7 4 8 

510,000 2480,000 1 2 , 0 5 4 , 0 0 0 3 5 0 , 0 0 0 
1 3 4 , 1 7 4 1 2 , 0 2 8 

1 3 , 1 7 5 , 0 0 0 1 2 0 0 , 0 0 0 

159,000 1500,000 
11,246 

5 4 5 , 0 0 0 1 2 0 0 , 0 0 0 

4 , 4 7 0 , 0 0 0 6 7 5 , 0 0 0 7 6 5 , 0 0 0 4 6 5 , 0 0 0 5 1 0 , 0 0 0 21480,000 2 5 0 , 0 0 0 1 5 0 , 0 0 0 2 8 0 , 0 0 0 
7 5 , 5 5 0 4 , 9 7 0 — 3 , 1 9 0 — — 5 , 1 1 0 9 , 3 7 5 1 2 , 7 0 5 

1 , 2 0 0 , 0 0 0 1 1 0 0 , 0 0 0 1 5 0 0 , 0 0 0 1 2 1 5 , 0 0 0 9 0 0 , 0 0 0 2 2 0 0 , 0 0 0 9 2 5 , 0 0 0 4 9 0 , 0 0 0 7 0 0 , 0 0 0 
2 5 , 3 6 3 , 1 7 4 1 5 6 2 , 0 2 8 5 , 7 4 5 , 5 5 0 1 7 7 9 , 9 7 0 2 2 6 5 , 0 0 0 1 6 8 3 , 1 9 0 1 4 1 0 , 0 0 0 4 6 8 0 , 0 0 0 1 1 8 0 , 1 1 0 6 4 9 , 3 7 5 9 9 2 , 7 0 5 7 0 4 , 0 0 0 2 7 1 1 , 2 4 6 

l / After deducting $588,842,000 part ic ipat ions of other Federal Reserve Banks 
2 / After deducting $19,468,000 part ic ipat ions of other Federal Reserve Banks 
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