”

BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM
H.L.1 (For Immediate Release) July 5, 1951

CONDITION OF THE FEDERAL RESFRVE BANKS

Member Bank Reserves and Related Items

During the period ending July 3, 1951, Member bank reserves increased
$87 million. The principel changes supplying reserves were decreases of
$239 million in Treasury deposits with Federal Reserve Banks, $92 million in
Foreign deposits with Federal Reserve Banks, $33 million in Other deposits with
Federal Reserve Banks and $11 million in Other F. R. accounts (net), and an in-
crease of $5.; million in Reserve Bank credit. The principal offsetting change
was an increase of $3L7 million in Money in circulstion.

The increase of $5l million in Reserve Benk credit resulted from an
increase of $13L, million in U. S. Government securities, and decreases of
840 million in Float and 539 million in loens, discounts and sdvances. Holdings
of U. S. Government securities reflected increases of $121 million in bills.
and $13 million in bonds.

Change since

Member Bank Reserves July 3, June 27, July 5,
and Related Items 1951 1951 1950

(In millions of dollars)

Reserve Bank credit:

U. S. Government securities 22,977 +13L +14,391
Loans, discounts and advances 187 - 39 + 101
Float 806 - L0 + 528
Total 23,970 + 54 +5,020
Gold stock 21,756 + 1 -2,475
Treasury currency outstanding L, 65 + L + L7
Money in circulation 27,9.8 +31y7 + 633
Treasury cash holdings 1,287 + 1 - 1
Treasury deposits with F. R. Banks 179 -2393 - L6
Foreign deposits with F. R. Banks 855 - 92 - 325
Other deposits with F. R. Banks 159 - 33 - 131
Other F. R. accounts (net) 76l - 11 - 38
Member bank reserves 19,189 + 87 +2,935
Required reserves (estimated) 18,577 - 3L +3,11L
Excess reserves (estimated) 612 +121 - 179
Daily average excess reserves (estimated) 606 + 97 - 62
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Helyel(2)

STATEMENT OF CONDITION

OF THE TWELVE FEDERAL RESERVE BANKS COMBINED
(In thousends of dollers)

ASSETS
Gold certificates
Redemption fund for F. R. notes
Total gold certificate reserves

Other cash

Discounts and advances
Industrial loens
U. S. Government securities:
Bills
Certificates
Notes
Bonds
Total U. S. Goverrment securities

Total loans and securities
Due from foreign banks
F. R. notes of other banks
Uncollected cash items
Bank premises
Other assets
TOTAL ASSETS

LIABILITIES

Federal Reserve notes
Deposits:

llember bank--reserve accounts

U. S. Treasurer=--general account

Foreign

Other

Total deposits

Deferred availability cash items

Other liabilities and accrued dividends

TOTAL LIABILITIES

CAPITAL
Capital paid in
Surplus (Section 7)
Surplus (Section 13b)
Other capitel accounts

ACCOUNTS

TOTAL LIABILITIES AND CAPITAL ACCOUNTS

Ratio of gold certificate reserves to deposit

and F. R. note liabilities combined

Contingent liability on acceptances purchased

for foreign correspondents
Industrial loan commitments

Change since

July 3, June 27, July 5,
1951 1951 1950
19,858,401 - 10,001 -2,601,028
653) 378 + 3,539 + 130, 848
20,511,779 - 6,462 -2,470,180
2909711“‘ - 15:637 + 97)886
181,090 - 39,211+ 97,387
5,704 + 254+ 3,025
522,550 +121,156  -3,453,825
3,193,792 -- + 347,242
12,439,248 -- +6,230,548
6,822,102 + 13,300  +1,267,402
22,977, 692 +13L|'} Ll’56 @) 391, 367
23,164,486 + 95,499  +4,491,779
8 -- + 1L
117,824 - 9,953 + 24,11k
3,319,570 - 90,977 + 910,382
1,618 + 150 + 6,435
158,177 + 1,713 =+ 19,779
§7,60%,20 - 19,607 +3,140,209
23,744,539 +310,721  + 696,971
19,189,473 + 87,095 +2,935,530
178,575 -239,099 - 466,733
854,502 - 92,203 - 325,46k
159,055 - 32,578 - 130,530
20, 361,605 ~276,785 +2,012,803
2,513,681 - 5§’381 + 382’;22
12,723 - 337+ :
L&,652,9L8 - eu:782 +3,00L, 848
231,768 + 506 + 12,269
510,022 - + 21,849
27,543 -- --
181,925 + 4,669 + 11,243
47,604,206 - 19,607 +3,140,209
4L6.5% -- - 9.0%
28,089 + 1,190 + 22,107
3,381 - 162

+ 2,017

MATURITY DISTRIBUTION OF LOANS AND SECURITIES, JULY 3, 1951

(Callable Goverrmment securities classified

Discounts and

advances

Within 15 days 164,737

16 to 90 days 16,150

91 days to 1 year 203
Over 1 year to 5 years --
Over 5 years to 10 years ==
Over 10 years --

Totel 181,090
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Industrial

loans

272
1,047
3,649

736

5,70k

according to neerest call date)

U. S. Government

securities

108,213

2,019,920
11,828,909
3,878,166
1,031,904
4,110,580

22,977,692




H.4.1(b)

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON JULY 3,

(In thousands of dollars)

1951

ASSETS
Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Mpls. Kans.Cy. Dallas SanFran.
Gold certificates 19,858,401 622,682 6,734,076 1138,660 1393,166 765,214 814,194 4093,669 505,897 316,557 673,961 453,030 2347,295
Redemption fund for
F. R. notes 653,378 58,673 58,426 56,249 75,856 61,871 143,690 112,161 4h 4so 23,934 3h ok 28,523 55,501
Total gold certificate
reserves 20,511,779 681,355 6,792,502 1194,909 1469,022 827,085 857,884 4205,830 550,3&7 340,401 708,005 481,553 2402,796
Other cash 290,714 27,731 49,097 16,48k 24,726 15,299 22,k2 56,567 15,139 7,084 10,853 1k,087 31,205
Discounts and advances 181,090 12,028 81,050 4,970 575 3,790 10,105 21,525 5,110 9,375 12,840 20176 17,546
Industrial loans 5,70k --- 25 3,917 k52 125 234 -—- --- 150 — L0 761
U. S. Govt. securities:
ills 522,550 26,199 186,433 30,803 45,729 32,551 26,416 73,019 6,420 396 23,050 23,426 48,108
Certificates 3,163,792 226,692 714,183 200,953 298,332 212,365 172,334 476,370 174,122 101,381 150,377 152,829 313,854
Notes 12,439,248 882,925 2,781,615 782,677 1161,950 827,123 671,209 1855,376 678,175 394,859 565,680 595,245 1222,405
Bonds 6,622,102 484,206 1,525,521 429,247 637,253 453 622 368,114 1017,551 371,935 216,564 321,212 326,4k9 670,408
Total U. S. Government
securities 22,977,692 1620,042 5,207,752 1443,680 2143,264 1525,661 1238,073 3422,316 1230,652 713,200 1080,328 1097,949 2254,775
Total loans and
securities 23,164,486 1632,070 5,288,827 1452,567 214,291 1529,576 1248,412 3443,841 1235,762 722,725 1093,168 1100,165 2273,082
Due from foreign banks 38 2 1/ 12 3 L ) 2 5 1 1 1 1 L
F.R.notes of other banks 117,824 4,219 16,398 4,815 7,120 21,878 10,535 13,304 6,825 5,023 6,932 6,h94 14,281
Uncollected cash items 3,319,570 278,134 686,801 202,666 298,185 273,313 211,350 554,221 120,196 92,921 169,164 154,42k 278,195
Bank premises 41,618 1,045 757k 2,887 L,717  3,h61 2,262 5,83 3,39% 1,099 2,527 662 6,156
Other assets 158,177 12,676 3625 9,668 15,247 10,445 8,326 23,143 8,291  h,92h  T,7M7T 7,375 15,710

TOTAL ASSETS
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1/ After deducting $26,000 participations of other Federal Reserve Banks.
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47,604,206 2637,232 12,875,836 2883,999 3963,312 2681,059 2361,213 8302,745 1939,955 1174,268 1998,397 1764,761 5021,429



H.L.1(c)

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON JULY 3, 1951

(In thousands of dollars)

LIABILITIES Total Boston New York  Phila, Cleve., Rich, Atlanta Chicago St.Louis Mpls. Kans.by. Dallas SenFren,
Federal Reserve notes 23,744,939 1478,273 5,340,618 1680,825 2143,512 1599,429 128L,LL7 4,588,631 1084,195 611,111 921,715 639,1C3 2373,080
Deposits:
liember bank-reserve accts. 19,189,473 808,763 6,223,850 888,403 141,462 762,66L 834,633 3095,431 681,213 L37,752 873,797 926,011 2242 L9l
U.S.Treasurer-general acct. 178,575 521 163,051 79 519 1,891 2,250 L9é 551 L ,867 1,809 551 1,990
Foreign 85L,502 52,681 1/265,6L7 67,126 79,022 42,485 35,687 117,259 31,439 21,243 31,439 31,439 79,035
Other 159,055 3,072 87,886 1,656 5,267 9,189 3,320 4,851 6,156 1,566 2,159 L9s 33,438
Total deposits 20,381,605 865,037 6,740,434 957,26l 1,499,270 816,229 875,890 3218,037 719,359 L65,L28 909,204 958,496 2356,957
Deferred avail, cash items 2,513,681 232,209 516,451 172,002 230,927 213,782 157,LL1 362,425 97,267 70,949 129,022 129,046 202,150
Other liabilities and
accrued dividends 12,723 1,316 3,288 £99  1,L7L 613 558 1,855 550 656 Lo L71 853
TOTAL LIABILITIES L6,652,9,48 2576,835 12,600,791 2810,690 3875,193 263%0,053 2318,336 8170,948 1901,371 11L48,14) 1960,431 1727,116 L933,040
Capital paid in 231,768 12,329 74,800 16,373 22,173 10,155 9,l87 29,558 7,8L6 5,261 8,722 10,481 24,583
Surplus (Section 7) 510,022  32,2,,6 153,290 39,710 L8,01, 25,167 22,369 75,345 20,295 13,168 19,047 16,852 LL,519
Surplus (Section 13b) 27,543 3,011 75319 L1489 1,006 3,3L9 762 1,429 521 1,073 1,137 1,307 2,140
Other capital accounts 181,925 12,811 29,636 12,737 16,926 12,335 10,259 25,465 9,922 6,622 9,060 9,005 17,147
TOTAL LIABILITIES AND :
CAPITAL ACCOUNTS L7 ,60L,206 2637,232 12,875,836 2883,999 3963,312 2681,059 23%61,213 8302,745 1939,955 1174,268 1998,397 176,761 5021,L29
Contingent liability on '
acceptances purchased
for foreign correspondents 28,089 1,742 gy@,621 2,219 2,613 1,05 1,180 3,877 1,039 702 1,039 1,039 2,613
Industrial loan commitments 3,381 - - 1,090 566 L8 - 501 - - L70 - 706
FEDERAL RESERVE AGENTS' ACCOUNTS
F.R. notes outstanding 2},,629,880 1513,776 5,536,790 1772,297 2259,606 1660,0L9 1376,637 L65L,989 1123,566 621,475 950,236 68,711 2L75,7h8
Collateral for F.R. notes:
Gold certificates 12,054,000 350,000 L ,}470,000 675,000 765,000 465,000 510,000 2,480,000 250,000 150,000 280,000 159,000 1500,000
\ Eligible paper 134,174 12,028 75,550 L,970 -- 3,190 -- -- 5,110 9,375 12,705 -- 11,246
~ U.S. Govt, securities 13,175,000 1200,000 1,200,000 1100,000 15C0,000 1215,000 900,000 2200,000 925,000 490,000 700,000 545,000 1200,000
Total collateral 25,363,174 1562,028 5,745,550 1779,970 2265,000 168%,190 110,000 L680,000 1180,110 6&L9,375 992,705 70L,000 2711,2L6
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1/ After deducting $588,842,000 participations of other Federal Reserve Banks.
2/ After deducting $19,,,68,000 participations of other Federal Reserve Banks.





