
BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 

H . 4 . 1 (For Immediate Release) June 21, 1951 

CONDITION OF THE FEDERAL RESERVE BANKS 

Member Bank Reserves and Re la ted Items 

During the week ended June 20, Member bank r e s e r v e s decreased $5 m i l l i o n . 
The p r i n c i p a l changes reduc ing r e s e r v e s were i n c r e a s e s of $304 m i l l i o n i n Treasury 
d e p o s i t s w i th Fede ra l Reserve Banks, $88 m i l l i o n i n Other F. R. accounts ( n e t ) , 
and $12 m i l l i o n i n Qther d e p o s i t s wi th Federa l Reserve Banks. The p r i n c i p a l o f f -
s e t t i n g changes were an i n c r e a s e of $367 m i l l i o n in Reserve Bank c r e d i t , and a 
decrease of $20 m i l l i o n i n Money in c i r c u l a t i o n . 

The i n c r e a s e of $367 m i l l i o n i n Reserve Bank c r e d i t r e s u l t e d from i n -
c r e a s e s of $333 m i l l i o n i n F l o a t and $48 m i l l i o n i n U. S. Government s e c u r i t i e s , 
and a decrease of $13 m i l l i o n i n Loans, d i scoun t s and advances . Holdings of U. S. 
Government s e c u r i t i e s r e f l e c t e d an i nc rea se of $3,194 m i l l i o n i n c e r t i f i c a t e s , and 
decreases of $2,937 m i l l i o n i n n o t e s , $200 m i l l i o n i n bonds, and $9 m i l l i o n in i • ... 
b i l l s . 

Change s ince 
Member Bank Reserves June 20, June 13, June 21, 

and R e l a t e d Items 1951 1951 1950 

( In m i l l i o n s of d o l l a r s ) 

Reserve Bank c r e d i t : 
U. S. Government s e c u r i t i e s 22,806 + 48 +5 , 1 2 7 
Loans, d i s coun t s and advances 171 - 13 + 94 
F l o a t 1 ,173 +333 + 668 

To ta l 24,150 +367 +5 , 8 8 9 
Gold s tock 21,755 - 1 -2 ,476 
Treasury cur rency o u t s t a n d i n g 4 ,648 ' + 1 + 44 

Money i n c i r c u l a t i o n 27,479 - 20 + 553 
Treasury cash ho ld ings 1 , 2 8 5 - 4 - 9 
Treasury d e p o s i t s w i th F. R. Banks 433 +304 - 96 
Fore ign d e p o s i t s w i th F. R. Banks 905 - 8 - 2 1 9 
Other d e p o s i t s w i th F. R. Banks 194 + 12 - 77 
Other F. R. accounts ( n e t ) 774 + 88 - 10 

Member bank r e s e r v e s 19,482 - 5 +3 ,313 

Required r e s e r v e s ( e s t ima ted ) 1 8 , 6 5 6 +255 +3, ,134 
Excess r e s e r v e s ( e s t ima ted ) 8 2 6 - 2 6 0 + 179 

Dai ly average excess r e s e r v e s ( es t ima ted) 1,046 +104 + 6 0 
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H.Ui l (a ) 
STATEMENT OF CONDITION 

OP THE TWELVE FEDERAL RESERVE BANKS COMBINED 
( i n thousands of d o l l a r s ) 

Change s i n c e 

A S S E T S 
Gold c e r t i f i c a t e s 
Redemption f u n d f o r F . R. no t e s 

To ta l go ld c e r t i f i c a t e r e s e r v e s 

Other cash 

Discounts and advances 
I n d u s t r i a l loans 
U» S. Government s e c u r i t i e s : 

B i l l s 
C e r t i f i c a t e s 
Notes 
Bonds 

Total U. S . Government s e c u r i t i e s 

Tota l loans and s e c u r i t i e s 
Due f rom f o r e i g n banks 
F . R. n o t e s of o t h e r banks 
Unco l lec ted cash i tems 
Bank premises 
Other a s s e t s 

TOTAL ASSETS 

L I A B I L I T I E S 
Fede ra l Reserve n o t e s 
D e p o s i t s : 

Member b a n k - - r e s e r v e accounts 
U. S . T r e a s u r e r — g e n e r a l account 
Fore ign 
Other 

To ta l d e p o s i t s 
Defe r red a v a i l a b i l i t y cash i t ems 
Other l i a b i l i t i e s and acc rued d iv idends 

TOTAL LIABILITIES 

A C C O U N T S C A P I T A L 
Cap i t a l pa id i n 
Surplus ( S e c t i o n 7 ) 
Surplus (Sec t ion 13b) 
Other c a p i t a l accoun t s 

TOTAL LIABILITIES AND CAPITAL ACCOUNTS 

Ratio of gold c e r t i f i c a t e r e s e r v e s to d e p o s i t 
and F» R. n o t e l i a b i l i t i e s combined 

Contingent l i a b i l i t y on accep tances purchased 
f o r f o r e i g n co r r e sponden t s 

I n d u s t r i a l l oan commitments 

June 2 0 , June 13, June 21 
1951 1951 I950 

19,878,904 4 ,998 -2 ,592 ,526 
639,361 + 1,760 + 118,713 

20,518,265 - 3,238 -2 ,473 ,813 

313,057 12,835 + 99,758 

165,345 - 13,444 + 90,590 
5 ,37 9 — 109 + 2,752 

410 ,894 - 8 ,726 -3 ,571 ,981 
3 ,193,792 +3 ,193,792 -1 ,703 ,358 

12,465,348 - 2 , 9 3 7 , 0 0 0 +9,316,648 
6 ,735 ,837 - 200,372 + 1 , 0 8 6 , 0 3 7 

22,805,871 + 47 ,694 +5,127,346 

22,976,595 + 34,141 +5,220,688 
38 — + 10 

1 3 0 , 1 6 3 + 2,272 + 1 3 , 6 6 7 
4 ,591 ,819 922,447 +1,371,252 

41 ,505 + 3 + 6,228 
144,124 - 8 1 , 0 9 6 + 49,441 

48 ,715 ,566 + 887,364 +4,287,231 

2 3 , 3 2 2 , 1 0 5 - 12,969 + 6 1 6 , 0 5 8 

19,482,487 - 4 ,730 +3,313,365 
433,235 304.552 - 9 6 , 0 1 9 
905,275 - 8 , 1 6 0 - 218,511 
193,676 + 11,194 - 77,357 

21,014,673 302,856 +2,921,478 
3 ,418,798 + 589,714 + 703,570 

20,097 + 2,514 + 3 ,786 
47 ,775 ,073 882,115 +4,S44,B92 

230,702 + 2 3 8 + 11,884 
510,022 mmwm t 21,849 

27,543 mmrn 

171,626 + 5 ,011 + 8 , 6 0 6 
48 ,715 ,566 + 887,364 +4,287,231 

4 6 . 3 # - .3% - 10 .1# 

27,481 1,553 + 22,018 
3,382 — 2 3 0 + 2,129 

MATURITY DISTRIBUTION OF LOANS AND SECURITIES, JUNE 20 , 1951 
( C a l l a b l e Government s e c u r i t i e s c l a s s i f i e d accord ing t o n e a r e s t c a l l d a t e ) 

With in 15 days 
16 t o 90 days 
91 days t o 1 y e a r 
Over 1 yea r t o 5 y e a r s 
Over 5 y e a r s t o 10 y e a r s 
Over 10 y e a r s 

Tota l 

Discounts and 
advances 

152,301 
12,929 

115 

165,345 

I n d u s t r i a l 
loans 

634 
345 

2,932 
1,468 

5 ,379 

U. S , Government 
s e c u r i t i e s 

21 ,244 
1 ,990 ,433 

11 ,859 ,809 
3 , 8 7 8 , 1 6 6 

' 1 , 0 3 1 , 9 0 4 
4,Q?/ i , -U5 

2 2 , 8 0 5 , 8 7 1 
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H . 4 . 1 ( b ) 

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON JUNE 20, 1951 
( i n thousand of d o l l a r s ) 

A S S E T S 

T o t a l Boston New York P h i l a . Cleve . R ich . A t l a n t a Chicago S t . L o u i s Mpls. Kans.Cy. Da l l a s SanFran. 

Gold c e r t i f i c a t e s 19 ,878 ,904 618 ,631 7 ,283 ,254 1142,192 1384,756 725,334 770,128 3770,823 5 0 5 , 6 6 8 281,893 6 5 0 , 8 2 1 462,870 2282,534 
Redemption f u n d f o r 

62,584 F . R. n o t e s 639 ,361 59,038 54,527 55,884 74 ,305 62,584 44,007 103,459 44,588 23,487 34,146 27,590 55,746 

T o t a l go ld c e r t i f i c a t e 
r e s e r v e s 20 ,518,265 677,669 7 ,337 ,781 1198,076 1459,061 787,918 814,135 3874,282 5 5 0 , 2 5 6 305,380 6 8 4 , 9 6 7 490,460 2338,280 

Other cash 313,057 34,448 51,160 17 ,671 26 ,791 18,157 25,465 58,348 16,747 6 ,954 1 1 , 8 7 0 11,982 33,464 
Discoun t s and advances 165,345 12,242 24,910 11,630 1 ,210 5 ,480 4,057 50,225 1 0 , 1 5 0 19,275 10 ,369 2 , 4 6 l 13,336 
I n d u s t r i a l l o a n s 5 ,379 26 3,734 357 117 192 - - - — —— 152 — — — 4o 7 6 1 
U. S . Govt , s e c u r i t i e s 

B i l l s 410,894 156,492 25,853 38,382 27,322 22 ,171 6 1 , 2 8 7 — — — 19,346 1 9 , 6 6 2 40,379 
C e r t i f i c a t e s 3 ,193 ,792 224,469 719,252 200,953 298,332 2 1 2 , 3 6 5 172,334 476,370 1 7 2 , 2 0 3 100,454 150,377 1 5 2 , 8 2 9 313,854 
Notes 12 ,465 ,348 876,114 2 ,807 ,223 784,320 1164,387 8 2 8 , 8 5 8 6 7 2 , 6 1 8 1 8 5 9 , 2 6 9 6 7 2 , 1 1 0 392,068 586,919 596,493 1224 ,969 
Bonds 6 ,735 ,837 473,415 1 ,516 ,930 423,819 629,195 4 4 7 , 8 8 6 363,459 1004,684 3 6 3 , 1 8 3 211,862 317,150 3 2 2 , 3 2 3 661,931 

T o t a l U. S . Government 
s e c u r i t i e s 2 2 , 8 0 5 , 8 7 1 1 5 7 3 , 9 9 8 5,199,897 1434,945 2130,296 1516,431 1230,582 3401,610 1207,496 704,384 1073,792 1091,307 2241,133 

T o t a l l o a n s and 
s e c u r i t i e s 22 ,976,595 1586,240 5 , 2 2 4 , 8 3 3 1 4 5 0 , 3 0 9 2 1 3 1 , 8 6 3 1 5 2 2 , 0 2 8 1 2 3 4 , 8 3 1 3 4 5 1 , 8 3 5 1 2 1 7 , 6 4 6 7 2 3 , 8 1 1 1 0 8 4 , 1 6 1 1 0 9 3 , 8 0 8 2 2 5 5 , 2 3 0 

Due f rom f o r e i g n banks 38 2 1 / 12 3 4 2 2 5 l 1 l l 4 
F . R . n o t e s of o t h e r banks 130,163 5 ,798 2 0 , 0 6 7 7,764 7 ,327 2 2 , 1 7 8 11,106 15,916 8 , 5 2 0 4 , 3 1 1 7 ,452 4 , 9 1 8 14,806 
U n c o l l e c t e d cash i tems 4 ,591 ,819 393,011 744,554 2 6 8 , 7 7 6 515,716 3 3 0 , 9 9 9 262,981 9 6 8 , 8 0 2 1 8 5 , 1 4 5 1 2 0 , 8 5 2 219,493 184,611 396,879 
Bank p remises 41,505 1 ,050 7 ,592 2 , 8 9 3 4 ,726 3 , 2 6 3 2,265 5,834 3,417 1 , 1 0 1 2 , 5 4 3 6 6 6 6,155 
Other a s s e t s 144,124 10,513 31,953 8 ,738 13,900 9 , 6 7 3 7,564 2 1 , 4 3 6 7,547 4 ,437 7 ,145 6 , 8 5 4 14,364 

TOTAL ASSETS 4 8 , 7 1 5 , 5 6 6 2 7 0 8 , 7 3 1 1 3 , 4 1 7 , 9 5 2 2 9 5 4 , 2 3 0 4 1 5 9 , 3 8 8 2 6 9 4 , 2 1 8 2 3 5 8 , 3 4 9 8 3 9 6 , 4 5 8 1 9 8 9 , 2 7 9 1 1 6 6 , 8 4 7 2 0 1 7 , 6 3 2 1 7 9 3 , 3 0 0 5 0 5 9 , 1 8 2 

l / A f t e r deduc t ing $26,000 p a r t i c i p a t i o n s of o t h e r F e d e r a l Reserve Banks. 
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H . 4 . 1 ( c ) STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON JUNE 20 , 1951 
( In thousands of d o l l a r s ) 

To ta l Boston 
23 ,322,105 1438,694 

L I A B I L I T I E S 
F e d e r a l Reserve n o t e s 
D e p o s i t s ; 

Member b a n k - r e s e r v e a c c t s . 1 9 , 4 8 2 , 4 8 7 852,769 
U . S . T r e a s u r e r - g e n e r a l a c c t . 433*235 591 
Fore ign 905,275 55,918 
Other 193,676 4 ,475 

New York P h i l a , CIeve . Rich* A t l a n t a Chicago S t ,Lou i s 
5 , 2 4 2 , 1 8 5 1 6 4 9 , 8 1 3 2 1 0 5 , 9 8 2 1 5 6 0 , 0 9 2 1257 ,297 4 5 2 9 , 9 5 8 1069 ,047 

6 ,529 ,579 883,347 1430,162 773,401 
419,628 519 5 ,083 596 

1 /280 ,246 71,250 83,877 45 ,095 
133,865 1,546 4 ,779 1,838 

7 9 9 , 3 9 1 3 0 6 0 , 8 3 8 6 9 0 , 8 6 9 
596 539 2 ,266 

37,880 124,462 33,370 
4,464 1,910 6,163 

Mpls. Kans.Cy. Da l l a s SanFran, 
606,053 910,180 627,279 2325,525 

420,240 859,665 934,885 2247,3^1 
161 573 654 2,029 

22,548 33,370 33,370 83,889 
840 537 458 32,801 

T o t a l d e p o s i t s 21 ,014 ,673 913,753 
D e f e r r e d a v a i l , cash i t ems 3 ,418 ,798 295,221 
Other l i a b i l i t i e s and 

acc rued d iv idends 20,097 1 ,343 

7 ,363 ,318 
534,600 

5 , 3 9 3 

9 5 6 , 6 6 2 1 5 2 3 , 9 0 1 8 2 0 , 9 3 0 
274,505 ii4o,591 259,517 

842,331 3137,749 
215,725 546,111 

933 1,792 3 ,409 753 2,437 

732,668 
148,982 

6 9 0 

443,789 894,145 969,367 2366,060 
90 ,704 175,245 158,741 278,856 

521 5 9 6 776 1,454 

TOTAL LIABILITIES 
C a p i t a l pa id i n 
S u r p l u s (Sec t ion 7) 
Su rp lus ( S e c t i o n 13b) 
Other c a p i t a l accoun t s 

TOTAL LIABILITIES AND 
CAPITAL ACCOUNTS 

4 7 , 7 7 5 , 6 7 3 2 6 4 9 , 0 1 1 1 3 , 1 4 5 , 4 9 6 2 8 8 1 , 9 1 3 4 0 7 2 , 2 6 6 2 6 4 3 , 9 4 8 2 3 1 6 , 1 0 6 8 2 6 6 , 2 5 5 1 9 5 1 , 3 8 7 1 1 4 1 , 0 6 7 1 9 8 0 , 1 6 6 
2 3 0 , 7 0 2 12,333 74 ,774 1 6 , 0 4 0 2 2 , 1 5 9 1 0 , 1 2 1 9 ,383 2 9 , 5 0 6 7 , 6 6 1 5 , 2 2 7 8 , 6 4 5 
5 1 0 , 0 2 2 3 2 , 2 4 6 1 5 3 , 2 9 0 3 9 , 7 1 0 4 8 , 0 1 4 2 5 , 1 6 7 2 2 , 3 6 9 7 5 , 3 4 5 2 0 , 2 9 5 1 3 , 1 6 8 1 9 , 0 4 7 

27,543 3 ,011 7 ,319 4 ,489 1 ,006 3 ,349 762 1 ,429 521 1,073 1 ,137 
171,626 12.130 37.073 12 .078 15.943 11,633 9.729 23,923 9 ,415 6 ,312 8 ,637 

1 7 5 6 , 1 6 3 4 9 7 1 , 8 9 5 
10,425 24,428 
16,852 144,519 

1 , 3 0 7 2 , 1 4 0 
8,553 16,200 

48 , 715 ,566 2708,731 13,417,952 2954 ,230 4159,388 2694,218 2358,349 8396,458 1989,279 1166,847 2017,632 1793,300 5059,182 

Cont ingent l i a b i l i t y on 
a c c e p t a n c e s purchased 
f o r f o r e i g n c o r r e s p o n d e n t s 27,481 

I n d u s t r i a l loan commitments 3,382 
1,700 2 / 8 , 4 7 6 2,166 

1,118 
2,550 

664 
1 ,371 

48 
1 , 1 5 2 3,785 

503 
1 , 0 1 5 686 1,015 

475 
1,015 2,550 

574 
FEDERAL RESERVE AGENTS' ACCOUNTS 

F .R. n o t e s o u t s t a n d i n g 
C o l l a t e r a l f o r F .R. n o t e s j 

Gold c e r t i f i c a t e s 
E l i g i b l e paper 
U.S . Govt , s e c u r i t i e s 

Total c o l l a t e r a l 

24 ,371 ,796 1482,576 5 ,476 ,877 1755,879 2225,343 1638,980 1368,554 4614,385 1110,757 617,653 938,783 677,698 2464,311 

7 4 5 , 0 0 0 4 5 0 , 0 0 0 5 1 0 , 0 0 0 2 6 6 0 , 0 0 0 1 2 , 1 8 4 , 0 0 0 3 5 0 , 0 0 0 
1 0 0 , 1 5 7 1 2 , 2 4 2 

1 2 , 8 6 5 , 0 0 0 1 2 0 0 , 0 0 0 

4 , 4 7 0 , 0 0 0 6 6 0 , 0 0 0 7 4 5 , 0 0 0 4 5 0 , 0 0 0 
2 0 , 7 6 0 1 1 , 6 3 0 — 5 , 1 8 0 

1 , 1 0 0 , 0 0 0 1 1 0 0 , 0 0 0 1 5 0 0 , 0 0 0 1 2 1 5 , 0 0 0 

2 5 0 , 0 0 0 
1 0 , 1 5 0 

9 0 0 , 0 0 0 2 0 0 0 , 0 0 0 9 2 5 , 0 0 0 

1 5 0 , 0 0 0 
19,275 

4 9 0 , 0 0 0 
2 5 , 1 4 9 , 1 5 7 1 5 6 2 , 2 4 2 5 , 5 9 0 , 7 6 0 1 7 7 1 , 6 3 0 2 2 4 5 , 0 0 0 1 6 7 0 , 1 8 0 1 4 1 0 , 0 0 0 4 6 6 0 , 0 0 0 1 1 0 5 , 1 5 0 0 5 9 , 2 7 5 

l / A f t e r deduc t ing $625 ,017,000 p a r t i c i p a t i o n s of o t h e r Fede ra l Reserve Banks. 
2 / A f t e r deduc t ing $19,005,000 p a r t i c i p a t i o n s of o t h e r Federa l Reserve Banks. 

280,000 
10,234 

7 0 0 , 0 0 0 
990,234 

1 5 9 , 0 0 0 1 5 0 0 , 0 0 0 
—— 1 0 , 6 8 6 

5 3 5 , 0 0 0 1 2 0 0 , 0 0 0 
694,000 2710,000 

4 
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