BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM
H.b.1 (For Immediate Release) May 24, 1951

CONDITION OF THE FEDERAL RESERVE BANKS

Member Bank Reserves and Related Items

During the week ended May 23, Member bank reserves decreased . & ..
$466 million., The principal changes reducing reserves were & decrease of
$502 million in Reserve Bank credit, and increases of $20 million in Treasury
deposits with Federal Reserve Banks and $14 million in Other deposits with Federal
Reserve Banks., The principal offsetting changes were decreases of $36 million in
Mo§§y in circulation and $27 million in Foreign deposits with Federal Reserve
Banks.

The decrease of $502 million in Reserve Bank credit resulted from
decreases of $316 million in Loans, discounts and advances and $202 million in
Float, and an increase of $16 million in U. S. Government securities. Holdings of
U. S. Government securities reflected an increase of $69 million in bonds, &nd
decreases of $40 million in bills and $13 million in notes.

Change since

Member Bank Reserves May 23, May 16, May 2k,
and Related Items 1951 1951 1950

(In millions of dollars)

Reserve Bank credit:

U. S. Government securities 22,413 + 16 +5,123
Loans, discounts and advances 231 -316 + 122
Float 767 -202 + k482
Total 23,411 ~502 +5,728
Gold stock 21,755 -- 2,475
Treasury currency outstanding 4 642 -1 + k1
Money in circulation 27,251 - 36 + 343
Treasury cash holdings 1,290 - 7 - 2
Treasury deposits with F. R. Banks 765 + 20 + 337
Foreign deposits with F. R. Banks 88k - 27 - 8
Other deposits with F. R. Banks 317 + 14 + 40
Other F. R. accounts (net) 696 + 1 - 22
Member bank reserves 18,606 -466 +2,684
Required reserves (estimated) 18,303 + 39 +2,998
Excess reserves (estimated) 303 -505 - 314
Daily average excess reserves (estimated) 659 + 54 + 21
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STATEMENT OF CONDITION

H.yo1(a) OF THE TWELVE FEDERAL RESERVE BANKS COMBINED
(In thousands of dollars)
Change since
May 23, Vey 16, May 2L,
1951 1951 1950
ASSET-S
Gold certificates 19,683,905 + 3,004 - 2,615,526
Redemption fund for F. R. notes 626,850 = 3,591 + 105,260
Total gold certificate reserves 20,510,755 - 587 = 2,510,266
Other cash 328,583 + 3,202+ 117,411
{ Discounts and advances 225,628 - 316,297 + 119,538
Industrial loans 44,989 - 1+ 2,lolL
U. S. Government securities:
\ Bills 809,324 - 39,500 = 3,186,551
Certificates -- - - 5,811,650
Notes 14,891,133 - 13,500 +13,265,933
| Bonds 6,713,029 + 69,250 + 858,729
L Total U. S. Government securities 22,015,186 + 16,550 + 5,123,161
Total loans and securities 22,6l,,103 - 299,948 + 5,215,403
Due from foreign benks 38 + 5 + 9
. F. R. notes of other banks 12,191 - 3,861  + 12,695
Uncollected cash items 3,333,921 - 720,470 + 689,042
Bank premises L1,136 - 16+ 6,269
Other assets 196,152 +  6,868% + 56,115
TOTAL ASSETS 719175 cI;0lL.807 ¥ 3,616,708
LIABILITIES
Federal Reserve notes 23,107,0l8 - LL,19Lx + 391,55
Deposits:
llember bank--reserve accounts 18,605,784 - L66,298 + 2,68%,67L
) U. S. Treasurer--general account 765,091 + 19,696 + 336,870
Foreign 883,013 - 26,787 -  85,3l5
Other 316,798 + 13,547 +  10,l88
Total deposits 20,571,586 = L59,8L2 + 2,975,687
! Deferred availability cash items 2,566,596 - 518,601 + 206,223
Other liabilities and accrued dividends 15,822 + 2,369 + 695
TOTAL LIABILITIES 16,261,052 =1,020,358* + 3,571,150
A CAPITAL ACCOUNTS
Cepital paid in 229,90 + 211+ 13,682
Surplus (Section 7) 510,022 -- +  21,8l9
Surplus (Section 13b) 27,543 -- -
Other cepital accounts 151,072 +  5,3L,0 + L,027
: TOTAL LIABILITIES AND CAPITAL ACCOUNTS L7,179,179 -1,01L,807* + 3,616,708
Retio of gold certificate reserves to deposit
end F. R. note liabilities combined Lr.op + NS/ 10.1%
. Contingent liability on acceptances purchased
for foreign correspondents 31,420 + 156  + 25,99
Industrial loan commitments 2,700 + 108  + 1,408

* lMey 16 figures revised.

MATURITY DISTRIBUTION OF LOANS AND SECURITIES, MAY 23, 1951
(callable Govermment securities clessified according to nearest call date)

; Discounts and Industrial U. S. Government
advances loans securities
Within 15 days 209,510 172 337,316
16 to 90 days 15,956 571 L, 165,786
91 days to 1 year 162 2,942 8,L65,207
Over 1 year to 5 years - 1,30l L,136,766
Over 5 years to 10 years -_— - 1,031,904
Over 10 years -— —_— 3.976,507
DQMHmfmFRXgESI 225,628 1,989 22,113,,86
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H.k.1(b)

ASSETS

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON MAY 23, 1951
(In thousands of dollars)

Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Mpls. Kans.Cy. Dallas SanFran,
Gold certificates 19,883,905 603,607 6,711,811 1173,636 1443,011 762,651 818,570 4105,961 498,502 303,745 717,390 445,600 2299,421
Redemption fund for
F. R. notes 626,850 57,579 51,808 50,764 71,928 61,658 i Wh7 104,137 43,790 23,561 34,313 26,737 56,108
Total gold certificate
reserves 20,510,755 661,186 6,763,639 1224,400 1514,939 824,309 863,017 42106,098 s5k2,292 327,306 751,703 472,337 2355,529
Other cash 328,583 39,428 60,035 15,613 27,727 21,202 27,744 49,07k 16,437 7,061 11,389 13,86; 39,011
Discounts and advances 225,628  1k,266 93,517 11,695 6.109 11,660 1,k22 31,735 2,100 28,900 16,342 2,261 5,621
Industrial loans L,989 --- 26 3,339 405 120 140 --- - 154 --- 30 775
U. 8. Govt, securities: i .
Bills ' 809,324 46,217 192,203 50,923 75,598 53,815 43,670 120,715 h4k,12k 25,693 38,106 38,728 79,532
f Notes 14,891,133 1056,958 3,329,851 936,950 1390,981 990,156 803,511 2221,087 811,849 k472,734 701,134 712,571 1463,351
Bonds 6,713,029 474,710 1,520,530 420,811 62L,729 L4k, 707 360,879 997,553 364,625 212,318 314,899 320,035 657,233
- Total U. S. Government
' securities 22,413,486 1577,885 5,042,584 1408,684 2091,308 1488,678 1208,060 3339,355 1220,598 7;0,7&5 1054,139 1071,334% 2200,116
Total loans and
securities 22,644,103 1592,151 5,136,127 1423,718 2097,822 1500,458 1209,622 3371,090 1222,698 739,799 1070,481 1073,625 2206,512
~ Due from foreign banks 38 2 1/ 12 3 L 2 2 5 1 1 1 1 4
- F.R.notes of other banks 124,191 3,136 18,179 5,027 6,881 26,342 10,826 15,704 9,810 3,693 5,676 4,951 13,966
- Uncollected cash items 3,333,921 290,059 592,768 206,404 303,551 306,338 214,735 551,57k 146,476 93,696 179,149 153,980 295,191
~ Bank premises 41,136 1,055 7,610 2,893 4,739 3,049 2,195 5,669 3,439 1,104 2,559 669 6,155
Other assets 196,452 14,497 43,294 12,144 18,733 13,203 10,484 29,200 10,461 6,231 9,384 9,380 19,441
TOTAL ASSETS 47,179,179 2601,51% 12,621,664 2890,202 3974,396 2694,903 2338,625 8232,414 1951,61% 1178,891 2030,342 1728,805 4935,809
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H.y.1(e)

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON MAY 23, 1951
(In thousands of dollars)

LIABILITIES Total Boston New York  Phila, Cleve. Rich, Atlanta Chicago St.Louis Mpls, Kans,Cy. Dallas SanFran,
Federal Reserve notes 23,107,048 1421,076 5,202,490 163L,781 2085,688 1541,291 1240,761 LL99,800 1063,3L2 60L,L61 90%,190 618,028 2292,1L0
Deposits: |
Mgmber benk-reserve accts. 18,605,78l 80%,745 6,099,068 863,158 1398,282 762,87h 793,76l 29%7,117 6L8,831 Los5,11L 86L,05, 872,331 2157,LL6
U.S.Treasurer-general acct. 765,091 63,729 8L,051 85,401 82,836 LL,932 Lo,loh 123,978 51,337 L8,751 L8,75L  3L,L99 56,719
Foreign 883,913 53,723 1/@83,&1& 68,45l 80,58 L3,325 36,393 119,577 32,061 21,663 32,061 32,061 80,597
Other 316,798  L,269 T 250,348 1,642  L,597 2,323 9,072 2,330 7,981 1,737 335 1,530 30,63L
Total deposits 20,571,586 925,466 6,716,881 1018,655 1566,299 853,L5L 879,333 3183,002 740,210 477,265 9L5,20L 9LO,L21 2325,396
Deferred avail, cash items 2,566,596 195,451 430,757 164,966 235,722 250,395 176,698 L20,470 110,5Ll 71,547 1LL,860 133,529 231,657
Other liabilities and
accrued dividends 15,822 1,292 L,h17 825 1,671 768 L7 2,231 669 L2 561 752 1,397
TOTAL LIABILITIES L,6,261,052 2543,285 12,35l,545 2819,227 %889,380 2645,908 2297,539 8105,50% 191k,765 1153,765 1993,815 1692,7%0 L850,590
Capital paid in 229,490 12,298 74,109 16,030 21,974 10,159 9,350 29,334 7,636 5,217 8,633 10,357 24,393
Surplus (Section 7) 510,022 32,246 153,290 39,710 L8,01L 25,167 22,369 75,345 20,295 13,168 19,047 16,852 LL,519
Surplus (Section 13b) 27,543 3,011 7,319 L,L89 1,006 3,349 762 1,h29 521 1,073 1,137 1,307 2,140
Other capital accounts 151,072 10,674 z2,h,01 10,746 1L,022 10,320 8,605 20,803 8,297 5,668 7,710 7,559 14,167
TOTAL LIABILITIES AND
CAPITAL ACCOUNTS 47,179,179 2601,51L 12,621,66l 2890,202 2%97L,396 269,903 2338,625 8232,41) 1951,61L 1178,891 2030,342 1728,805 L935,809
Contingent liability on
~ acceptances purchased
- for foreign correspondents 31,420 1,946 2/9,670 2,480 2,919 1,569 1,318 4,331 1,161 785 1,161 1,161 2,919
Industrial loan commitments 2,700 - T - 1,221 655 L8 - 205 - -- 1,80 - 91
FEDERAL RESERVE AGENTS' ACCOUNTS
F.R. notes outstanding 24,127,777 1481,535 5,424,407 1725,616 2177,86L 1622,837 1%68,277 L577,680 1106,219 617,301 936,228 667,239 2422,574
Collateral for F.R. notes:
Gold certificates 12,23,,000 350,000 L,470,000 730,000 765,000 L50,000 510,000 2620,000 250,000 150,000 280,000 159,000 1500,000
Eligible paper 178,461 14,266 91,842 11,695 -- 11,360 - -- 2,100 28,900 16,207 - 2,091
U.S., Govt, securities 12,670,000 1200,000 1,100,000 1000,000 125,000 1215,000 900,000 2000,000 925,000 L9C,000 760,000 515,000 1200,000
Total collateral 25,082,061 156,266 §5,661,8L2 17L1,695 2150,000 1676,5%60 1L10,000 620,000 1177,100 BE3,3500 996,207 674,000 2702,091
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l/ After deducting $600,485,000 participations of other Federal Reserve Banks.

g/ After deducting $21,750,000 participations of other Federal Reserve Banks.






