
BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 

h > 1 k 1 (For Immedia te R e l e a s e ) March 2 9 , 1951 

CONDITION OF THE FEDERAL RESERVE BANKS 

Member Bank R e s e r v e s and R e l a t e d I t e m s 

D u r i n g t h e week ended March 2 8 , Member h ank reserves a e c r e a s e d 

PIE11IEh= 
i n c i r c u l a t i o n . mmmuamm* 
$99 m i l l i o n i n b i l l s , a n d $18 m i l l i o n i n n o t e s . 

Change s i n c e 

Member Bank R e s e r v e s March 2 8 , M a r c h ^ , M ^ 1 9 5 0 ' 
and R e l a t e d I t e m s ±22± 

( I n m i l l i o n s of d o l l a r s ) 

R e s e r v e Bank c r e d i t : , s +258 +5,090 
U. S . Government s e c u r i t i e s > ^ + 2 + 2 
A c c e p t a n c e s p u r c h a s e d . +og0 + 1°8 
Loans , d i s c o u n t s and a d v a n c e s f? + 508 
F l o a t 2 1 852 +245 +5/708 

T o t a l | 3 ' g 5 „ 1 - 2 , 3 9 1 
Gold s t o c k h zfoy l + 38 
T r e a s u r y c u r r e n c y o u t s t a n d i n g > 

0 7 0 ^ 8 - 8 3 + ^ 9 
Money i n c i r c u l a t i o n 1 ?QQ + 4 - 22 
T r e a s u r y c a s h h o l d i n g s \*rS» +444 + 55 
T r e a s u r y d e p o s i t s w i t h F . R. Banks * 5 - + 1 9 
F o r e i g n d e p o s i t s w i t h F . R. Banks + 2 3 
O t h e r d e p o s i t s w i t h F . R. Banks 2 9 | ^ g - 30 
O t h e r F . R. a c c o u n t s ( n e t ) 

1 9 , 0 2 3 - 2 7 8 +3 ,241 
Member bank r e s e r v e s 

R e q u i r e d r e s e r v e s ( e s t i m a t e d ) -146 - ^ 7 8 
Exces s r e s e r v e s ( e s t i m a t e d ) 

D a i l y a v e r a g e e x c e s s r e s e r v e s ( e s t i m a t e d ) 470 400 
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H.U.l(a) 
STATEMENT OF CONDITION 

OF THE TWELVE: FEDERAL RESERVE BANKS COMBINED 
( I n t h o u s a n d s of d o l l a r s ) 

A S S E I S 
Gold c e r t i f i c a t e s 
Redempt ion f u n d f o r F . R» n o t e s 

T o t a l g o l d c e r t i f i c a t e r e s e r v e s 

O t h e r c a s h 

D i s c o u n t s and a d v a n c e s 
I n d u s t r i a l l o a n s 
A c c e p t a n c e s p u r c h a s e d 
U. S , Government s e c u r i t i e s : 

B i l l s 
C e r t i f i c a t e s 
Notes 
Bonds 

T o t a l U. S . Government s e c u r i t i e s 

T o t a l l o a n s and s e c u r i t i e s 
Due f r o m f o r e i g n b a n k s 
F . R« n o t e s of o t h e r b a n k s 
U n c o l l e c t e d c a s h i t e m s 
Bank p r e m i s e s 
Othe r a s s e t s 

TOTAL ASSETS 

L I A B I L I T I E S 
F e d e r a l R e s e r v e n o t e s 
D e p o s i t s : 

Member b a n k — r e s e r v e a c c o u n t s 
U. S . T r e a s u r e r — g e n e r a l a c c o u n t 
F o r e i g n 
O t h e r 

T o t a l d e p o s i t s 
D e f e r r e d a v a i l a b i l i t y c a s h i t e m s 
O t h e r l i a b i l i t i e s a n d a c c r u e d d i v i d e n d s 

TOTAL LIABILITIES 

A C C O U N T S 

March 2 8 , 
1951 

20,017,404 
6 0 1 , 4 9 5 

S o , 6 1 W , W 

Change s i n c e 
March 2 1 , March 

1951 1950 

- 3*499 
347 

- 3 , 8 l b 

- 2,461,02) 
+ 6 0 , 1 5 5 
- 2 , 4 0 0 , 8 6 8 

3 5 0 , 2 5 4 + 1 6 , 6 8 4 + 7 7 , 1 6 1 

4 7 0 , 5 6 9 
3 , 9 9 0 
1 , 9 9 6 
g . t t f 

l , 5 9 9 i 6 9 6 -
mrnmm © 

14,974 ,63 

2 2 , 6 0 5 , 7 6 2 

2 3 , 0 8 2 , 3 1 7 
2 4 

148 ,472 
3,615,261 

4 0 , 5 8 5 
1 6 3 , 2 0 9 

148,019,021 

C A P I T A L 
C a p i t a l p a i d i n 
S u r p l u s ( S e c t i o n 7 ) 
S u r p l u s ( S e c t i o n 13%) 
Othe r c a p i t a l a c c o u n t s 

TOTAL LIABILITIES AND CAPITAL ACCOUNTS 

R a t i o of g o l d c e r t i f i c a t e r e s e r v e s t o d e p o s i t 
and F . R, n o t e l i a b i l i t i e s combined 

C o n t i n g e n t l i a b i l i t y on a c c e p t a n c e s p u r c h a s e d 
f o r f o r e i g n c o r r e s p o n d e n t s 

I n d u s t r i a l l o a n commitments 

228 ,247 
5 1 0 . 0 2 2 

2 7 , 5 4 3 
160 ,772 

4 8 , 0 1 9 , 0 2 1 

4 6 . 6 # 

31,491 
2,800 

+319,775 
+ 197 
+ 1 , 9 9 6 

+ 9 9 , 3 0 0 

+ 1 7 , 4 5 0 
+141,100 
+257 ,850 

+579 ,818 

+ 9 , 9 1 9 
- 5 4 4 , 0 0 7 

59 
+ 4 , 8 8 9 
+ 6 3 , 3 9 8 

35 

+ 4 , 6 5 3 
+ 6 3 , 3 9 8 

+ 
+ 
+ 

105 ,693 
1 , 4 2 1 
1 , 9 9 6 

22,961,687 - 5 4 , 7 9 2 + 

19,022,611 - 2 7 8 , 4 4 0 + 

1,052,143 +443 ,987 
898,261 + 58,102 + 

2 9 9 , 1 6 1 + 9 7 , 3 0 2 + 

2 1 , 2 7 2 , 1 7 b +320,951 + 

2 , 8 4 5 , 8 3 9 - 2 0 8 , 8 2 4 + 

1 2 , 7 3 5 + 1 , 3 7 5 
4 7 , 0 9 2 , 4 3 7 + 5 8 , 7 1 0 + 

, 2 , 2 6 3 , 7 7 7 
- 5 , 8 5 8 , 5 5 0 
+ 1 3 , 5 9 5 , 1 3 3 
- 3 8 2 , 7 6 9 
+ 5 , 0 9 0 , 0 3 7 

+ 5 , 1 9 9 , 1 4 7 
9 

+ 3 7 , 3 7 7 
+ 1 , 0 4 5 , 7 6 1 
+ 6,158 
+ 4 9 , 9 6 2 
+ 4,014,689 

113,110 

3,241,050 
5 5 , 3 0 4 
1 9 , 5 3 6 
2 2 , 7 7 4 

3 , 5 3 8 : 6 6 4 
537 ,076 

520 
3 , 9 8 8 , 3 3 0 

+ 1 3 , 2 7 8 
+ 2 1 , 8 4 9 

8,768 
+ 4 , 0 1 4 , 6 8 9 

228 
77 

+ 
+ 

23,600 
1,526 

MATURITY DISTRIBUTION OF LOANS AND SECURITIES, MARCH 2 8 , 1951 
( C a l l a b l e Government s e c u r i t i e s c l a s s i f i e d a c c o r d i n g t o n e a r e s t c a l l d a t e ) 

W i t h i n 15 days 
16 t o 90 days 
91 days t o 1 y e a r 
Over 1 y e a r t o 5 y e a r s 
Over 5 y e a r s t o 10 y e a r s 
Over 10 y e a r s 

T o t a l 

D i s c o u n t s and 
a d v a n c e s 

454*005 
1 6 , 5 5 5 

9 

4 7 0 , 5 6 9 

I n d u s t r i a l 
l o a n s 

217 
208 

2 , 2 7 5 
1 , 2 9 0 

3 , 9 9 0 

A c c e p t a n c e s 
p u r c h a s e d 

1 , 3 1 5 
681 

1 , 9 9 6 

U.S. Government 
s e c u r i t i e s 

2 6 0 , 2 5 7 
1 , 3 4 6 , 0 4 1 

1 2 , 1 7 6 , 3 8 5 
4 , 3 9 2 , 5 6 6 
1 , 0 2 9 , 7 0 4 
3 , 4 0 0 , 8 0 9 

22,605,762 Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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lA.l(b) 

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON MARCH 28 , 1951 
(In thousands of dollars) 

A S S E T S 

Gold certificates 
Redemption fund for 
F. R. notes 

Total Boston 

20 ,017 ,404 641 ,461 

601,495 55,607 

Other cash 
Discounts and advances 
Industrial loans 
Acceptances purchased 
U, S. Govt, securities 

Bills 
Notes 
Bonds 

New York Phila. Cleve. Rich. Atlanta Chicago St.Louis 

6 ,741 ,898 1142,824 1453,507 777,69k 823 ,711 4104,834 507,826 

50.632 48 .115 70 ,113 60.527 43.332 98.476 44 ,18 : 

Mpls. Kans.Cy. Dallas SanFran. 

303,866 721 ,123 501 ,628 2297,032 

5 4 , 6 1 6 2 6 , 0 = 

^ r e s e r v e s ao ,618 , 899 697 ,068 
6 , 7 9 2 , 5 3 0 1190 ,939 1 5 2 3 , 6 2 0 8 3 8 , 2 2 1 8 6 7 , 0 4 3 4203 ,310 552 ,009 326 ,615 755 ,739 5 2 7 , 6 8 1 2344 ,124 

350,254 35,882 
470,569 16 ,758 

3 ,990 
1 ,996 — 

g . & S g 
1 , 5 9 9 x 0 ^ 104,959 

14 ,974 ,833 1062,352 
6 . 0 3 2 . 3 3 1 428.169 

59,324 19 ,378 31,857 
127,747 24,735 11 ,599 

26 2 ,732 134 
1 ,996 ^ / 

4 1 3 9 6 , 3 8 7 143,094 
3 , 3 5 4 , ^ 5 941,732 1398,080 
1 . 1 4 8 . 9 0 8 379.554 563.480 

23 ,733 30,734 54,234 18,562 
19 ,080 10,903 173,585 12 ,200 

122 29 

101,860 82 ,660 228,490 83,517 
995,210 807,612 2232,423 815,993 
401 .108 325.498 899.752 328.877 

6 , 1 5 6 1 2 , 7 6 6 
31,580 21,122 

172 

14,575 43 ,053 
60 21,200 

775 

48,632 72 ,128 73 ,305 150,540 
475,147 704,712 716,207 1470,820 
191.502 284.027 288 .659 592.797 

Total U. S. Government 
securities 2 2 , 6 0 5 , 7 6 2 1595,480 

5 , 1 1 6 , 4 7 9 1417 ,673 2104 ,654 1498 ,178 1215 ,770 3360,665 1228 ,387 7 1 5 , 2 8 1 1060 ,867 1 0 7 8 , 1 7 1 2214,157 

Total loans and 
securities 

2 3 , 0 8 2 , 3 1 7 1612 ,238 5 , 246 ,248 1445,140 2116 ,387 1 5 1 7 , 3 8 0 1226 ,702 3534,250 1240,587 747,033 1081 ,989 1078 ,231 2236 ,132 

Due from foreign banks 24 2 
F.R.notes of other banks 148,472 4 ,500 
Uncollected cash items 3 , 6 1 5 , 2 6 1 232 ,435 
Bank premises 40,585 1,059 
Other assets 1 6 3 , 2 0 9 11 ,616 

1 / 7 2 2 
19,850 9,067 9 ,777 

658 ,649 260,002 350,874 
7 , 6 3 0 2 ,904 4 ,757 

.457 9 f 9 4 3 15 ,380 

1 
32 ,190 

311,485 
2 , 9 3 1 

11.505 

1 3 1 
1 8 , 0 0 8 1 5 , 7 9 9 8 , 0 8 2 

2 6 3 , 6 2 3 640 ,402 1 4 8 , 5 8 9 
2 , 0 2 3 5 , 3 2 8 3 ,481 
8 . 5 8 1 2 4 , 2 0 9 8 , 6 s 

1 1 
4 ,503 6 , 6 8 5 

99,368 172,675 
1 ,106 2 , 5 9 1 

.030 7.90C 

1 
6 ,174 

146 ,101 
671 

7 , 7 8 1 

2 
13,837 

331,058 
6 ,104 

16.105 

TOTAL ASSETS 4 8 , 0 1 9 , 0 2 1 2594,800 12 ,820 ,695 2937,375 4052,654 2737,446 2416,715 

1 / After deducting $17 ,000 participations 

8477,535 1 9 8 0 , o o 4 1189 ,812 2040,355 1781 ,215 4990 ,415 
of other Federal Reserve Banks. 
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H.U. l ( c ) 

L I A B I L I T I E S 

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON MARCH 2 8 , 1951 
( In thousands of d o l l a r s ) 

To ta l Boston 
2 2 , 9 6 1 , 6 8 7 1404 ,346 Federa l Reserve n o t e s 

D e p o s i t s : 
Member bank - r e se rve a c c t s . 19,022,611 
U.S.Treasurer-general a c c t . 1 ,052,143 
Fore ign 
Other 

898,261 
2 9 9 , 1 6 1 

8 0 1 , 5 7 3 
4 3 , 3 4 5 
55,056 

5 , 4 2 1 

New York P h i l a . 
5,181,434 1627,648 

6 , 1 8 8 , 0 5 5 8 9 9 , 3 2 3 
208,640 66,190 

1 / 2 8 2 , 8 6 5 70 ,152 
2 3 8 , 5 5 3 h i 2 1 

CIeve. Rich. A t l a n t a Chicago 
2066 ,458 1 5 5 4 , 5 4 3 1235,659 4 4 5 3 , 8 5 4 

1443,497 
99,124 
8 2 , 5 8 4 

5 , 0 6 ? 

747,852 816,020 3060,335 
7 1 , 5 3 1 57 ,660 2 1 8 , 8 5 9 
4 4 , 4 0 0 37 ,296 122 ,514 

2 . 0 9 7 1 .287 2 . 2 0 1 

St .Louis 
1059 ,491 

674 ,742 
50 ,242 
3 2 , 8 5 6 

6 . 0 6 9 

Mpls. Kans.Cy. 
601 ,675 9 0 0 , 8 3 7 

409,776 880,428 
5 7 , 5 5 6 5 4 , 4 7 3 
22,200 32,856 

1 . 245 1 . 4 7 4 

Dal las SanFran. 
611 ,337 2264,405 

889 ,718 2211,292 
7 4 , 5 7 0 4 9 , 9 5 3 
32,856 8 2 , 5 9 6 

831 32 ,987 

Tota l d e p o s i t s 
Defe r r ed a v a i l . c a s h i tems 
Other l i a b i l i t i e s and 

accrued d iv idends 

TOTAL LIABILITIES 
C a p i t a l p a i d i n 
Surplus ( S e c t i o n 7) 
Surp lus ( S e c t i o n l j b ) 
Other c a p i t a l accoun t s 

TOTAL LIABILITIES AND 
CAPITAL ACCOUNTS 

Cont ingent l i a b i l i t y on 
accep tances purchased 
f o r f o r e i g n co r re sponden t s 

I n d u s t r i a l loan commitments 

F .R. n o t e s o u t s t a n d i n g 
C o l l a t e r a l f o r F .R. n o t e s ; 

Gold c e r t i f i c a t e s 
E l i g i b l e paper 
U.S. Govt, s e c u r i t i e s 

T o t a l c o l l a t e r a l 

2 1 , 2 7 2 , 1 7 6 
2 , 8 4 5 , 8 3 9 

9 0 5 , 3 9 5 
225,204 

6 , 9 1 8 , 1 1 3 1037 ,598 
447,349 200,097 

1630,268 865 ,880 912,263 3403 ,939 
268,912 266,892 226,622 489,701 

12.735 1,178 4 , 4 0 8 530 1,235 545 469 1 , 5 3 5 

763,909 490 ,777 9 6 9 , 2 3 1 997 ,975 2376,828 
118,899 71 ,607 133,018 135 ,177 262,361 

4 ? 4 391 419 550 1 , 0 4 1 

4 7 , 0 9 2 , 4 3 7 2536,123 1 2 , 5 5 1 , 3 0 4 2865 ,873 3966 ,873 2687,860 2375 ,013 8349 ,029 1942 ,733 1164 ,450 2003,505 1745 ,039 4904 ,635 

M 5M10 i l & h ^ 
2 7 , 5 4 3 3 , 0 1 1 7 , 3 1 9 4 , 4 8 9 1 , 0 0 6 3 , 3 4 9 762 1 , 4 2 9 521 1 , 0 7 3 1 , 137 l , 3 ° 7 2 , l 4 o 

8,060 AUU,{ I C 

4 8 , 0 1 9 , 0 2 1 

XJ. 1 

2594 ,800 12,820,695 2937 ,375 4052,654 2737,446 2416,715 8477 ,535 1980,004 1189,812 2040 ,355 1781 ,215 4990,415 

31 ,491 
2,800 

1 ,952 2/^,667 2 ,488 2 , 9 2 9 1 ,575 1 .323 4,346 
- 1 — 1 ,467 473 48 - - ' 222 

FEDERAL RESERVE AGENTS' ACCOUNTS ' 

1,165 787 1,165 
490 

1 , 1 6 5 2,929 
100 

2 3 , 9 4 7 , 8 7 3 1472 ,851 5,376,039 1700,502 2156,778 1635,985 1342,485 4547,364 1109,661 6 1 2 , 5 5 4 9 3 3 , 3 4 7 657 ,349 2402,958 

12,519,000 
270,222 

12,140,000 

390,000 
16,758 

1100,000 

4,470,000 750,000 765,000 475,ooo 510,000 2680,000 
125,497 24,735 — 17,130 

1,000,000 1000,000 1425,000 1190,000 850,000 1900,000 

250,000 
12,200 

925,000 

170,000 
31 ,580 

4 5 0 , 0 0 0 

280 ,000 
21 ,122 

700,000 

179,000 

500,000 

1600,000 
21,200 

1100,000 
oooi onn 

l / A f t e r deduct ing $615,384,000 p a r t i c i p a t i o n s of o the r Federa l Reserve Banks. 
2"/ A f t e r deduct ing $21 ,824,000 p a r t i c i p a t i o n s of o the r Fede ra l Reserve Banks. 
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