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BOARD OF COVERNORS OF THE FEDERAL RESERVE SYSTEM
Hob.1l (For Immediate Release) March 29, 1951

CONDITION OF THE FEDERAL RESERVE BANKS

Member Bank Reserves and Related Items

During the week ended March 28, Member bank reserves decreased
$278 million. The principal changes reducing reserves were increases of
$444 million in Treasury deposits with Federal Reserve Benks, $97 million in

_ Other deposits with Federal Reserve Banks, and $58 million in Foreign deposits

with Federal Reserve Banks. The principal offsetting changes were an increase
of $245 million in Reserve Bank credit, and a decrease of $83 million in Money
in circulation.

The increase of $245 million in Reserve Bank credit resulted from
increases of $320 million in Loans, discounts and advances and $258 million in
U. S. Government securities, and a decrease of $336 million in Float. Holdings
of U. S. Government securities reflected increases of $141 million in bonds,
$99 million in bills, and $18 million in notes.

Change since

Member Bank Reserves March 28, March 21, March 29,
and Related Items 1951 1951 1950

(In millions of dollars)

Reserve Bank credit:

U. S. Government securities 22,606 +258 +5,090
Acceptances purchased ‘ 2 + 2 + 2
Loans, discounts and advances 475 +320 + 108
Float 769 -336 + 508
Total 23,852 +2U45 +5,708
Gold stock 21,855 - 1 -2,391
Treasury currency outstanding 4,637 -1 + 38
Money in circulation 27,038 - 83 + 69
Treasury cash holdings 1,299 + b - 22
Treasury depoeits with F. R. Banks 1,052 +hlh + 55
Foreign deposits with F. R. Banks 898 + 58 + 19
Other deposits with F. R. Banks 299 + 97 + 23
Other F. R. accounts (net) 736 + 2 - 30
Member bank reserves 19,023 -278 +3,241
Required reserves (estimated) 18,587 -132 +3,319
Excess reserves (estimated) 436 -146 - 178
Daily average excess reserves (estimated) 470 -400 - 130
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STATEMENT OF CONDITION

Heliol(2) OF THE TWELVE FEDERAL RESERVE BANKS COMBINED
(In thousands of dollars)
: Change since
Merch 28, - ffaroh 21,  March 29,
. 1951 1951 1950
ASSETS
Gold cer cates ‘ 20,017,LoL - 3,99 - 2,461,023
Redemption fund for F. Re. notes 601,495 - 37 o+ 60,155
Totel gold certificate reserves Eﬁ:EIHﬁEET = 3,86 = 2,400,
Other oesh 350,254 +16,684 + 77,161
Discounts and edvances L70,569 +319,775 + 105,693
Industrial loens 3,990 + 197 + 1,421
Acceptances purchesed 1,996 + 1,996 + 1,996
U. S. Govermment securities: g.v98
Bills 1.5997998‘ + 99,300 - 20263:777
Certificates - _f -- - 5,858,550
il A e S
Bonds 0 + - 382,769
Total U. S. Govermment securities 22,355,735 +257,850 + 5,090,037
Total loans and securities 23,082,317 +579,818  + 5,199,147
Due from foreign banks ' 2L -- - 9
F. R. notes of other banks 148,472 + 9,919 + 37,377
Uncollected cash items 3,615,261 -5L),007  + 1,045,761
Bank premises L0,585 - 59 + 6,158
Other assets 163,209 + 1,889 + L9,962
TOTAL ASSETS 8,019,021 v 55,508 + L,01L,689
LIABILITIES
Federal Reserve notes 22,961,687 - 54,792 + 113,110
Deposits:
Member benk--reserve accounts 19,022,611 -278,L40  + 3,241,050
Ue. S Treasurer--general ascount 1,052,143 +1143,987 + 55,30&
Foreign 898,261 + 58,102 + 19,536
Other 299,161 + 97,302 + 22,774
Total deposits 21,272,176 320,951 + 3,338,
Deferred aveilebility cash items 2,8L5,839 -208,82, + 537,076
Other liabilities and accrued dividends 12,735 + 1,375 =~ 20
' PTOTAL LIABILITIES L7,092,L37 + 58 ",7'10' ¥ 3,988 ‘%, 30
P CAPITAL ACCOUNTS
| Cepital paid In 228,2L7 + 35 + 13,278
Surplus (Section 7) 510,022 -- + 21,8L9
Surplus (Section 13b) 27,543 - -
-. Other capital accounts 160,772 + L,65% = 8,768
TOTAL LIABILITIES AND CAPITAL ACCOUNTS [8,019,021 ¥ 63,508 +L,01L,689
Ratio of gold certificate reserves to deposit
! end F. R. note liabilities combined L6.6% - 3% - 9.8%
Contingent liability on acceptences purchased
[ for foreign correspondents 31,91 - 228 + 23,600
Industriel loan commitments 2,800 - 77 + 1,526

MATURITY DISTRIBUTION OF LOANS AND SECURITIES, MARCH 28, 1951

(Callable Government securities classified acoording to nearest call date)

v Discounts end Industriel Acceptances U.S. Govermment
| advances loans purchased securities
Within 15 days 5L, 005 217 1,315 260,257
16 to 90 days 16,555 208 681 1,346,041
91 deys to 1 year 9 2,275 -- 12,176,385
Over 1 year to 5 years - 1,290 - 14,392,566
Over 5 years to 10 years .- - -- 1,029,70L
Over 10 years -- - - 3,400,809
Sigitized for FRO4EL 170,569 3,990 1,996 22,605,762
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- H.b.1(b)

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON MARCH 28, 1951
(In thousands of dollars)

ASSETS
Fotal Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis  Mpls. Kens.Cy. Dallas SenFran.
Gold certificates 20,017,404 641,461 6,741,898 11k2,82k 1453,507 777,694 823,711 k104,834 507,826 303,866 721,123 501,628 2297,032
Redemption fund for . »
F. R. notes 601,495 55,607 50,632 148,115 70,113 60,527 43,332 98,476 44,183 22,749 34,616 26,053 47,002
Total gold certificate
reserves 20,618,899 697,068 6,792,530 1190,939 1523,620 838,221 867,043 4203,310 552,009 326,615 T55,739 527,681 23uk,12k
Other cash 350,254 35,882 59,324 19,378 31,857 23,733 30,734 5,234 18,562 6,156 12,766 14,575 43,053
Discounts and advances 470,569 16,758 127,747 24,735 11,599 19,080 10,903 173,585 12,200 31,580 21,122 60 21,200
Industrial loans 3,990 --- 26 2,732 134 122 29 - - 172 ——- — 775
Acceptances purchased ‘1,996 --- 1,996 ——- = — ——- —— —— — —— o —_—
U. S. Govt. securities: 8.59% ¢ 0 e
Bills ' 1,5991225/110h,959 413,526 ) 96,3687 143,004 101,860 82,660 228,490 83,517 48,632 72,128 73,305 150,540
Notes 14,974,833 1062,352 3,354,085 941,732 1398,080 995,210 807,612 2232,423 815,993 475,147 704,712 716,207 1470,820
Bonds 6,032,331 428,169 1,348,908 379,554 563 480 401,108 325,498 899,752 328,877 101,502 284,027 288,659 592,797

Total U. S. Government ,
gsecurities 22,605,762 1595,480 5,116,479 1417,673 2104,654 1498,178 1215,770 3360,665 1228,387 715,281 1060,867 1078,171 2214,157

Total loans and
securities 23,082,317 1612,238 5 ,2&6,2&8 lhhs,lho 2116,387 1517,380 1226, 702 3534,250 1240,587 47,033 1081,989 1078,231 2236,132

Due from foreign banks 2k 2 /17 2 2 1 1 3 1 1 1 1 2
F.R.notes of other banks 148,k72 4,500 19,850 9,067 9,777 32,190 18,008 15,799 8,082 4,503 6,685 6,174+ 13,837
Uncollected cash items 3,615,261 232,435 658,649 260,002 350,874 311,485 263,623 640,402 148,589 99,368 172,675 146,101 331,058

Bank premises 40,585 1,059 7,630 2,904 4,757 2,931 2,023 5,328 3,481 1,106 2,591 671 6,104
Other assets 163,209 11,616 36,457 9,043 15,380 11,505 8,581 24,209 8,693 5,030 7,909 7,781 16,105
TOTAL ASSETS 148,019,021 2594,800 12,820,695 2937,375 4052,654 2737,446 2416,715 8477,535 1980,00% 1189,812 2040,355 1781,215‘h990,h15

1/ After deducting $17,000 participations of other Federal Reserve Banks.
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H.h..l(c)

(In thousands of dollars)

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON MARCH 28, 1951

LIABILITIES Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St,Louis Mpls. Kans.Cy. Dallas SanFran,
Federal Reserve notes 22,961,687 140,346 5,181,L3L 1627,6L8 2066,L58 1554,5L3 1235,659 Lhis3,85L 1059,491 601,675 900,837 611,337 226L,L405
Deposits:
Mgmber benk-reserve accts. 19,022,611 801,573 6,188,055 899,323 143,497 747,852 816,020 3060,335 67L,7h2 L09,776 880,428 889,718 2211,292
U.S.Treasurer-general acct. 1,052,143 L3,3L5 208,640 66,190 99,12l 71,531 57,660 218,859 50,2L2 57,556 sh,u73  7L,570  L9,953
Foreign 898,261 55,056 1/282,865 70,152 82,584  Lk,LOO 37,296 122,5lL), 32,856 22,200 32,856 32,856 82,596
Other 299,161 5,421 238,553 1,933 5,063 2,097 1,287 2,201 6,069 1,245 1,47k 831 32,987
Total deposits 21,272,176 905,395 6,918,113 1037,598 1630,268 865,880 912,263 3L,03,939 763,909 L90,777 969,231 997,975 2376,828
Deforrod avail. cash items 2,845,839 225,204 LL7,3L9 200,097 268,912 266,892 226,622 L89,701 118,899 71,607 133,018 135,177 262,361
Other liabilities and
accrued dividends 12,735 1,178 L ,1,08 530 1,235 shs L,69 1,535 L3l 391 L19 550 1,041
TOTAL LIABILITIES 17,092,437 2536,123 12,551,304 2865,873 3966,873 2687,860 2375,013 8349 ,029 1942,733 116k4,L450 2003,505 1745,039 L9OL,635
Capital paid in 228,247 12,293 73,770 15,985 21,842 10,129 9,335 29,300 7,587 5,212 8,606 10,036 2,152
Surplus (Section 7) 510,022 32,246 153,290 39,710 L48,01 25,167 22,369 75,345 20,295 13,168 19,047 16,852  LL,519
Surplus (Section 13b) 27,543 3,011 7,319 L,489 1,006 3,349 762 1,429 521 1,073 1,137 1,307 2,140
Other capital accounts 160,772 11,127 35,012 11,318 14,919 10,941 9,236 22,432 8,868 5,909 8,060 7,981 14,969
~ TOTAL LIABILITIES AND
CAPITAL ACCOUNTS 18,019,021 259,800 12,820,695 2937,375 L052,65L 2737,LL6 2L16,715 8L77,5%5 1980,00L 1189,812 2040,355 1781,215 L990,415
Contingent liability on
acceptances purchased
for foreign correspondents 31,91 1,952 2/9,667 2,188 2,929 1,575 1,323 L5346 1,165 787 1,165 1,165 2,929
Industrial loan commitments 2,800 . - 1,467 L73 18 - oy - - 490 - 100
FEDERAL RESERVE AGENTS* ACCOUNTS -
FeR. notes outstanding 23,947,873 1472,851 5,376,039 1700,502 2156,778 1635,985 1342,185 Lsh7,36L 1109,661 612,554 933%,3L7 657,3L9 2L02,958
Collateral for F.R. notes;:
Gold certificates 12,519,000 390,000 L,470,000 750,000 765,000 L75,000 510,000 2680,000 250,000 170,000 280,000 179,000 1600,000
Eligible paper 270,222 16,758 125,497 24,735 - 17,130 -- -- 12,200 31,580 21,122 -- 21,200
U.S. Govt, securities 12,140,000 1100,000 1,000,000 1000,000 1}25,000 1190,000 850,000 1900,000 925,000 L,50,000 700,000 500,000 1100,000

Total collateral 21;,929,222 1506,758 5,595,497 1774,735 2190,000 1682,130

1360,000 [,5380,000 1187,200

651,580 1001,122

1/ After deducting $615,3%8L,000 participations of other Federal Reserve Banks,
2/ After deducting $21,824,000 participations of other Federal Reserve Banks.
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