
BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 

(For Immediate Re lease ) March 15, 1951 

CONDITION OF THE FEDERAL RESERVE BANKS 

Member Bank Reserves and R e l a t e d I tems 

During t h e week ended March 14, Member bank r e s e r v e s i n c r e a s e d 
$494 m i l l i o n . The p r i n c i p a l changes supp ly ing r e s e r v e s were an i n c r e a s e of 
$426 m i l l i o n i n Reserve Bank c r e d i t , and d e c r e a s e s of $75 m i l l i o n i n Treasu ry 
d e p o s i t s w i t h F e d e r a l Reserve Banks, $52 m i l l i o n i n Money i n c i r c u l a t i o n , and 
$25 m i l l i o n i n T r e a s u r y cash h o l d i n g s . The p r i n c i p a l o f f s e t t i n g changes were a 
dec rea se of $51 m i l l i o n i n Go^d s t o c k , and an i n c r e a s e of $36 m i l l i o n i n Other 
d e p o s i t s w i t h F e d e r a l Reserve Banks, 

The i n c r e a s e of $426 m i l l i o n i n Reserve Bank c r e d i t r e s u l t e d f rom i n -
c r e a s e s of $253 m i l l i o n i n F l o a t and $247 m i l l i o n i n U. S . Government s e c u r i t i e s , 
and a d e c r e a s e of $75 m i l l i o n i n Loans, d i s c o u n t s and advances . Holdings of U. S . 
Government s e c u r i t i e s r e f l e c t e d an i n c r e a s e of $267 m i l l i o n i n bonds , and d e -
c r e a s e s of $13 m i l l i o n i n b i l l s and $7 m i l l i o n i n n o t e s . 

Change s i n c e 
Member Bank Reserves March l 4 , March 7 , March 15, 

and R e l a t e d I tems 1951 . — 

( I n m i l l i o n s of d o l l a r s ) 

Reserve Bank c r e d i t : 
'J. S . Government s e c u r i t i e s 
Loans, d i scounts and advances 
F loat 

Total 
Gold s tock 
Treasury currency outstanding 

22,426 
136 

1 ,089 
23,652 
21 ,900 

4 ,639 

+247 
- 75 
+253 
+426 
- 51 

+4,635 
+ 62 
+ 690 
+5,388 
-2 ,420 
+ 38 

Money i n c i r c u l a t i o n 
Treasury cash holdings 
Treasury depos i t s wi th F. R• Banks 
Foreign d e p o s i t s wi th F. R. Banks 
Other d e p o s i t s wi th F, R. Banks 
Other F. R. accounts (net ) 

27,167 
1 ,283 

420 
856 
246 
721 

- 52 
- 25 
- 75 
+ 1 
+ 36 
- 3 

+ l 44 
- 24 
+ 411 
- 24 
- 189 
- 38 

Member bank re serves 19,498 +494 +2,727 

Required re serves (est imated) 
Excess r e serves (est imated) 

18,488 
1 ,010 

+115 
+379 

+3,083 
- 356 

Daily average excess reserves (est imated) 773 +198 - 193 
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H . U . l ( a ) 
STATEMENT OF CONDITION 

dp THE TWELVE FEDERAL RESERVE BANKS COMBINEb 
( I n thbusands di* d o l l a r s ) 

A S S E T S 
Gold c e r t i f i c a t e s 
Redemption f u n d f o r F» R. n o t e s 

Tota l gold c e r t i f i c a t e r e s e r v e s 

Other cash 

Discounts and advances 
I n d u s t r i a l loans 
U. S . Government s e c u r i t i e s i 

B i l l s 
C e r t i f i c a t e s 
Notes 
Bonds 

To ta l U« S« Government s e c u r i t i e s 

To ta l loans and s e c u r i t i e s 
Due f rom f o r e i g n "banks 
F» R. no t e s of o t h e r banks 
Unco l l ec t ed cash i tems 
Bank premises 
Other a s s e t s 

TOTAL ASSETS 

March 14, 
1951 

20,080,1*03 
59U,666 

20,675 ,069 

310,363 

132,112 
3,828 

15,056,883 
5,859,1+31 

22,426,^86 

22,562,1+56 
24 

142,131 
3 ,962 ,012 

1+0,561 
166,805 

47,889,421 

Change s i n c e 
March 7 , March 15, 

1951 1950 

- 34 ,999 - 2 ,485 ,02? 
126 + 58,240 

- 2,426,78? 

148 46,909 

- 75,172 + 61,028 
+ 84 + 1,329 

1,510,172 - 13,000 « 

- 7,000 
+267,656 
+247,656 

+172,568 

- 2,588 
+697,937 
+ 168 
+ 8 , 1 5 4 

2,31+3,^52 
- 5,9U3,05Q 
+13,677,683 
- 755,869 
+ 4,635,3i2 

+ 4,697,669 
9 

+ 33,169 
+ 756,844 
+ 6,180 
+ 59,637 

+841,262 + 3 ,173 ,612 

L I A B I L I T I E S 
F e d e r a l Reserve n o t e s 
D e p o s i t s : 

Member b a n k - - r e s e r v e accoun t s 
U. S , T r e a s u r e r — g e n e r a l account 
Fore ign 
Other 

To ta l d e p o s i t s 
De fe r r ed a v a i l a b i l i t y cash i tems 
Other l i a b i l i t i e s and acc rued d iv idends 

TOTAL LIABILITIES 

23 ,068 ,185 - 64,295 + 15!+,857 

19,497,535 
420,405 
856 ,444 
245,863 

21,020,21(7 
2 ,872 ,853 

11,441+ 
1+6,972,729 

+493,059 
- 74,207 
+ 1 ,195 
+ 35 ,683 
+455,730 
+41+4,685 
+ 261 
+836,381 

+ 2,726,368 
+ 411,181 

23,259 
- 189,832 
+ 2,924,1+58 
+ 66,662 

570 
+ 3,11+5,1+07 

C A P I T A L A C C O U N T S 
Cap i t a l pa id i n 228,059 
Surplus ( S e c t i o n 7 ) 510,022 
Surplus ( S e c t i o n 13b) 27,51+3 
Other c a p i t a l a ccoun t s 151,068 

TOTAL LIABILITIES AND CAPITAL ACCOUNTS 47 ,889 ,421 

Ra t io of gold c e r t i f i c a t e r e s e r v e s t o d e p o s i t 
and F . R. n o t e l i a b i l i t i e s combined 46.9% 

Cont ingent l i a b i l i t y on accep t ances purchased 
f o r f o r e i g n c o r r e s p o n d e n t s 31*1+64 

I n d u s t r i a l l o a n commitments 2 , 9 0 1 

62 + 
+ 

13,188 
21,849 

+ 4 ,819 - 6 ,83$ 
+841,262 + 3 ,173 ,612 

+ 
+ 

880 
99 

+ 
+ 

24,065 
1,812 

MATURITY DISTRIBUTION OF LOANS AND SECURITIES, MARCH l 4 , 1951 
( C a l l a b l e Government s e c u r i t i e s c l a s s i f i e d acco rd ing t o n e a r e s t c a l l d a t e ) 

Wi th in 15 days 
16 t o 90 days 
91 days to 1 y e a r 
Over 1 y e a r to 5 y e a r s 
Over 5 y e a r s t o 10 y e a r s 
Over 10 y e a r s 

T o t a l 

Discounts and 
advances 

122,752 
9 ,369 

21 

132,142 

I n d u s t r i a l 
loans 

37 
289 

2 ,295 
1,207 

U. S . Government \ 
s e c u r i t i e s -

82 ,844 
1 ,427,328 

12,218,985 
4,1+28,723 
1,023,597 
3 ,245 ,009 

22,426,486 
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H . 4 . 1 ( b ) 

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON MARCH 14, 1951 
(In thousands of dollars) 

A S S E T S 

Total Boston New York Phila. Cleve. Rich, Atlanta Chicago St,Louis Mpls. Kane.Cy. Dallas SanFran. 

Gold c e r t i f i c a t e s 20,080,403 642,303 6,920,612 1146,150 1362,609 771,239 814,628 4034,176 497,892 331,705 723,765 473,548 2361,776 
R f ! 6 r ! ^ t e f ^ f ° r 594,666 55,900 46,743 48,622 70,461 59,203 43,594 98,855 42,303 21,789 34,709 25,149 47,338 

^ r e s e r v e s ^ ^ i f i c a t e ^967,355 1194,772 1433,070 830,442 858,222 4133,031 540,195 353,494 758,474 498,697 2409,114 

Other cash 340,363 35,239 61,451 18,148 32,431 22,940 26,701 56,608 14,078 6,215 12,187 13,476 4o,889 
Discounts and advances 132,142 . 6,000 62,755 9,440 4,776 4,850 280 13,360 14,280 580 15,821 - -
Industrial loans 3,828 — 26 2,714 — 124 30 176 75» 

B i l l s * 1,510,172 107,190 337,694 95,020 141,066 100,416 81,487 225,250 82,333 47,942 71,104 72,265 148,405 
Notes. 15,056,883 1068,723 3,366,915 947,379 l4o6,464 1001,177 812,454 2245,809 820,886 477,996 708,938 720,502 1479,640 
Bonds 5.859.431 415.897 jj.310.245 368.675 547,328 389,611 316,170 873.963 319.451 186,013 275,887 280,385 575,806 

T 0 ^ u r f t i e s G ° V e r m e P t 22,426,486 1591,810 5,014,854 1411,074 2094,858 1491,204 1210,111 3345,022 1222,670 711,951 1055,929 1073,152 2203,851 

secur i t i e s 22,562,456 1597,810 5,077,635 1423,228 2099,634 1496,178 1210,421 3358,382 1236,950 712,707 1071,750 1073,152 2204,609 

Due from foreign banks 24 2 l / 7 2 2 1 1 3 1 1 \ r . 
F.R.notes of other banks 142,131 5,334 17,851 6,303 6,126 31,646 21,074 16,104 7,709 3,725 7,732 6,204 12,323 
Uncollected cash items 3,962,012 287,796 733,316 250,206 395,872 318,995 288,932 702,676 178,870 101,355 206,654 168,875 328,465 
Bank premises 40)561 l | o64 7^20 2,909 4,768 2,944 1,957 5,352 3,483 1,109 2,591 671 6,093 
Other asse t s 166.805 12.051 17.054 10.320 15.681 11.308 8.916 25.198 8,911 5,126 8,113 7,904 16,223 

•TOTAL ASSETS 47,889,421 2637,499 12,902,289 2905,888 3987,584 2714,454 2416,224 8297,35^ 1990,197 1183,732 2067,502 1768,980 5017,718 

1/ After deducting $17,000 participations of other Federal Reserve Banks. 
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H . U . l ( c ) bTATEMENT OP CONDITION OF THE FEDERAL RESERVE BANKS ON MARCH l 4 , 1951 
(In thousands of d o l l a r s ) 

L I A B I L I T I E S 
Federal Reserve no te s 
Depos i t s j 

Member bank-reserve a c c t s . 
U.S.Treasurer-general acc t 
Foreign 
Other 

Total d e p o s i t s 
Deferred a v a i l . c a s h items 
Other l i a b i l i t i e s and 

accrued dividends 

TOTAL LIABILITIES 
Capital paid i n 
Surplus (Sec t ion 7) 
Surplus (Sec t ion i j b ) 
Other c a p i t a l accounts 

TOTAL LIABILITIES AND 
CAPITAL ACCOUNTS 

Contingent l i a b i l i t y on 
acceptances purchased 
f o r f o r e i g n correspondents 

I n d u s t r i a l loan commitments 

F.R. no te s outstanding 
C o l l a t e r a l f o r F.R. n o t e s ; 

Gold c e r t i f i c a t e s 
E l i g i b l e paper 
U.S. Govt, s e c u r i t i e s 

Total c o l l a t e r a l 

Total Boston 
23 ,068 ,185 l W 4 , 7 0 0 

19 ,497 ,535 845,423 
, 420 ,405 23,473 

856 ,444 52,979 
245,863 5 , 6 0 1 

New York P h i l a . Cleve. 
5,192 ,279 1634,562 2069,993 

6 ,438,572 910,893 1453,154 7 7 5 , 9 ^ 
74,350 31,158 40 ,166 32,309 

1/264,263 67,506 79 ,469 42 ,725 
~ 180,135 1,885 4 , 2 8 1 3,462 

Rich. At lanta Chicago St .Louis 
1560,414 1247,538 4466,105 1070,046 

824,101 3043,772 694,774 
31,616 58,092 21,414 
35,889 H 7 , 9 2 l 31,616 

683 2,908 5 ,684 

Mpls. Kans.Cy. 
604,889 906,324 

433 ,324 898,894 
22 ,251 30 ,808 
21,363 31,616 

1,401 4 , 9 0 6 

Dallas SanFran, 
616,946 2294,389 

917,256 2261,424 
19,033 35,735 
31,616 79 ,481 

1,680 33,237 

21 ,020,247 
2 ,872 ,853 

927,476 
246,215 

6 ,957 ,320 
482 ,226 

1011,442 1577,070 
188,432 254,622 

11.444 1.Q84 3.204 560 1,041 

854,444 892,289 3222,693 753,488 478,339 966,224 
250,086 234,787 479,969 129,507 75,060 158,140 

582 454 1 ,530 481 380 379 

969,585 2409,877 
146,312 227,497 

437 1,312 

46 ,972 ,729 2579,475 
228,059 12,284 
510,022 32 ,246 

27 ,543 3 , o i i 
151.068 10 ,483 

12,635,029 
73,773 

153,290 
7 ,319 

32,878 

2834,996 3902,726 2665,526 2375,068 8170,297 1953,522 1158,668 2031,067 
15 ,984 21,821 10,118 9,327 29,279 7,518 5 ,210 8 ,573 
39,710 4 8 , o i 4 25,167 22,369 75,345 20 ,295 13,168 19,047 
4 ,489 1 ,006 3 ,349 762 1,429 521 1 ,073 1 ,137 

10.709 14 ,017 10 ,294 8 .698 21 ,oo4 8 ,341 5 .613 7 ,678 

1733,280 4933,075 
10,023 24,149 
16,852 44 ,519 
l ,307 2 ,140 
7,518 13,835 

It?,889,421 2637,499 12,902,289 2905,888 3987,581. 27H.A5U 21,16.221, 8297,354 1990,197 1183,732 2067,502 1768,980 5017,718 

31 , 464 
2,901 

1,951 2/9,660 2,486 
1,543 

2,926 
473 

1,573 
54 

1 ,321 4 ,342 
224 

1 ,164 787 1 ,164 
490 

1 ,164 2,926 
117 

FEDERAL RESERVE AGENTS' ACCOUNTS 

23,954,948 1477,949 5,385,122 1696,077 2155,396 1630,305 1338,530 4549,078 1109,479 614,657 935,339 659,4o4 2403,612 

12,684,000 390,000 4,470,000 750,000 765,000 500,000 550,000 2710,000 300,000 190,000 280,000 179,000 1600,000 
112 916 6 000 62 #oii5 9 fUb® - - bi75® — lij.r280 580 15,821 

12,040^000 1100^000 1,000,000 1000,000 1425,000 1165,000 800,000 1900,000 900,000 450,000 700*000 500,000 1100'00° 
24,836,916 1496,000 5,532,045 1759,440 2190,000 1659,750 1350,000 4610,000 1214,200 640,580 995,821 679,000 2700,000 

l / Af ter deducting $592,168,000 p a r t i c i p a t i o n s of other Federal Reserve Banks. 
2 / Af ter deducting $21,804,000 p a r t i c i p a t i o n s of other Federal Reserve Banks. 
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