
H . 4 . 1 BOARD OF GOVERNORS OP THE FEDERAL RESERVE SYSTEM 

(For Immediate R e l e a s e ) June 2 2 , 1950 

CONDITION OF THE FEDERAL RESERVE BANKS 

Dar ing t h e week ended June 21 member bank r e s e r v e b a l a n c e s dec reased 
$ll|.0 m i l l i o n # R e d u c t i o n s i n member bank r e s e r v e s r e s u l t e d f rom an i n c r e a s e of 
$210 m i l l i o n i n T r e a s u r y d e p o s i t s w i t h F e d e r a l Reserve Banks and a d e c r e a s e of 
$9 m i l l i o n i n Reserve Bank c r e d i t , o f f s e t i n p a r t by d e c r e a s e s of $ 6 7 m i l l i o n 
i n money i n c i r c u l a t i o n , $10 m i l l i o n i n Treasury c a s h , and $3 m i l l i o n i n non-
member d e p o s i t s and o t h e r F e d e r a l Reserve a c c o u n t s • Excess r e s e r v e s of member 
banks on June 21 were e s t i m a t e d t o be a p p r o x i m a t e l y $670 m i l l i o n * 

Hold ings of l o a n s , d i s c o u n t s and advances dec r ea sed $5 m i l l i o n and 
of Uni ted S t a t e s Government s e c u r i t i e s $llj. m i l l i o n , t h e l a t t e r change r e f l e c t i n g 
d e c r e a s e s of $118 i n b i l l s and $31 m i l l i o n i n bonds and i n c r e a s e s of $82 m i l l i o n 
i n n o t e s and $53 m i l l i o n i n c e r t i f i c a t e s * 

Changes i n member bank r e s e r v e b a l a n c e s and r e l a t e d i t ems d u r i n g the 
week and t h e y e a r ended June 2 1 , 1950* were as f o l l o w s : 

I n c r e a s e o r dec rease 
s i n c e 

June 2 1 , June lU# June 22 , 
1 9 5 0 1 9 5 0 19U9 

( i n m i l l i o n s of d o l l a r s ) 

U* S* Government s e c u r i t i e s 1 7 , 6 7 9 - i 4 - 1 , 4 8 7 
Loans, d i s c o u n t s and advances 7 7 - 5 - 5 9 4 
Other Reserve Bank c r e d i t 5 0 5 + 1 0 + 2 2 9 

Total Reserve Bank c r e d i t 1 8 , 2 6 1 - 9 - 1 , 8 5 2 
Gold s t o c k 2 4 , 2 3 1 - 1 - 1 9 0 
Treasury c u r r e n c y o u t s t a n d i n g 4 , 6 o 4 + 8 

Member bank r e s e r v e b a l a n c e s 1 6 , 1 6 9 -ll+O - 2 , 1 4 5 
Money i n c i r c u l a t i o n 2 6 , 9 2 6 - 67 - 4L9 
Treasury cash h o l d i n g s 1 , 2 9 4 - 1 0 1 0 
Treasury d e p o s i t s w i t h F . R. Banks 5 2 9 + 2 1 0 + 2 1 
Nonmember d e p o s i t s and o t h e r F* R» accoun t s 2 , 1 7 9 - 3 + 521 
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H . 4 . 1 ( a ) 
STATEMENT OF CONDITION 

OF THE TWELVE FEDERAL RESERVE BANKS COMBINED 
( I n thousands of d o l l a r s ) 

I n c r e a s e o r d e c r e a s e 
s i n c e 

A S S E T S 
Gold c e r t i f i c a t e s 
Redemption f u n d f o r F . R. n o t e s 

T o t a l g o l d c e r t i f i c a t e r e s e r v e s 

Other ca sh 

D i s c o u n t s and advances 
I n d u s t r i a l l o a n s 
U. S. Govt , s e c u r i t i e s : 

B i l l s 
C e r t i f i c a t e s 
Notes 
Bonds 

T o t a l U. S . Government 
s e c u r i t i e s 

T o t a l l o a n s and s e c u r i t i e s 
Due f rom f o r e i g n banks 
F . R. n o t e s of o t h e r banks 
U n c o l l e c t e d i t ems 
Bank p remise s 
Other a s s e t s 

TOTAL ASSETS 

L I A B I L I T I E S 
F e d e r a l Rese rve n o t e s 
D e p o s i t s : 

Member b a n k - r e s e r v e a c c o u n t 
U. S. T r e a s u r e r - g e n e r a l a c c o u n t 
F o r e i g n 
Other 

T o t a l d e p o s i t s 
D e f e r r e d a v a i l a b i l i t y i t e m s 
Other l i a b i l i t i e s i n c l u d i n g a c c r u e d 

d i v i d e n d s 
TOTAL LIABILITIES 

C A P I T A L A C C O U N T S 
C a p i t a l p a i d i n ' 
Su rp lus ( S e c t i o n 7) 
Su rp lu s ( S e c t i o n 13b) 
Other c a p i t a l a c c o u n t s 
TOTAL LIABILITIES AND CAPITAL ACCOUNTS 

R a t i o of go ld c e r t i f i c a t e r e s e r v e s t o d e p o s i t 
and F . R. n o t e l i a b i l i t i e s combined 

Con t ingen t l i a b i l i t y on a c c e p t a n c e s pu rchased 
f o r f o r e i g n c o r r e s p o n d e n t s 

Commitments t o make i n d u s t r i a l l o a n s 

June 21 , 
1950 

2 2 , 4 7 1 , 4 3 0 
520 ,648 

22,992,078 

213,299 

74 ,755 
2 ,627 

3 ,982 ,875 
4 , 8 9 7 , 1 5 0 
3 , 1 4 8 , 7 0 0 
5 , 6 4 9 , 8 0 0 

17 ,678 ,525 

17 ,755 ,907 
28 

1 1 6 , 4 9 6 
3 ,220 ,567 

35 ,277 
94 ,683 

44 ,428 ,335 

22 ,706 ,047 

16 ,169 ,122 
529,254 

1 ,123 ,786 
271 ,033 

18 ,093 ,195 
2 , 7 1 5 , 2 2 8 

16 ,311 
4 3 , 5 3 0 , 7 8 1 

2 1 8 , 8 1 8 
488 ,173 

27 ,543 
163,020 

44 ,428 ,335 

56 .4# 

5 , 4 6 3 
1 ,253 

June 14, June 22 , 
1950 1949 

+ 1 - 1 4 6 , 0 0 0 
- 2 , 4 9 3 - 6 7 , 0 7 4 
- 2 , 4 9 2 - 2 1 3 , 0 7 4 

+ 1 4 , 0 1 1 - 73 ,863 

- 4 ,549 - 5 9 6 , 1 2 0 
49 + 2 , 1 6 1 

- 1 1 8 , 0 0 0 - 4 9 , 2 5 4 
+ 5 3 , 0 0 0 - 1 , 9 4 4 , 9 5 0 
+ 8 1 , 5 0 0 + 2 , 7 8 9 , 6 0 0 
- 3 0 , 8 0 0 - 2 , 2 8 2 , 5 0 0 

- 14 ,300 - 1 , 4 8 7 , 1 0 4 

- 1 8 , 8 9 8 - 2 , 0 8 1 , 0 6 3 
— — — 2 1 

+ 2 ,735 + 4 ,729 
- 1 1 8 , 0 3 8 + 516,777 
+ 193 + 2 , 6 4 8 
- 43 ,106* - 20 ,750 

-165 ,595* - 1 , 8 6 4 , 6 1 7 

- 6 1 , 8 2 3 - 530 ,903 

-139 ,904 - 2 , 1 4 5 , 2 4 7 
+210,417 + 20 ,991 
+ 51 ,056 + 647 ,031 
- 1 0 3 , 3 4 8 - 194,988 
+ 1 8 , 2 2 1 - 1 , 6 7 2 , 2 1 3 
- 1 2 8 , 5 7 1 + 287,646 

+ 495* + 1 ,539 
- 1 7 1 , 6 7 8 * - 1 , 9 1 3 , 9 3 1 

+ 2 , 5 5 3 + 13,882 
+ 21 ,462 

+ . 3 , 5 3 0 + 13 ,970 
-165 ,595* - 1 , 8 6 4 , 6 1 7 

+ .1# + 2 . 4 # 

1 2 2 + 310 
+ 47 1 ,058 

* June 14 f i g u r e s r e v i s e d 
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H . 4 . 1 ( b ) STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON JUNE 2 1 , 1950 
( I n t h o u s a n d s o f d o l l a r s ) 

A O O £i X O 

T o t a l Bos ton New York P h i l a . C l e v e . R i c h . A t l a n t a Chicago S t . L o u i s Mpl s . Kans .Cy, D a l l a s S a n F r a n , 

Gold c e r t i f i c a t e s 2 2 , 4 7 1 , 4 3 0 9 1 4 , 0 7 1 7 , 0 1 8 , 1 5 3 1278 ,977 1628 ,466 1036 ,545 988 ,037 4 3 9 4 , 1 3 4 6 6 2 , 1 5 3 4 6 2 , 7 2 0 8 2 9 , 9 0 6 626 ,462 2651 ,806 
Redemption f u n d f o r 

4 1 , 9 2 9 2 6 , 5 7 0 4 0 , 6 6 8 F . R. n o t e s 520 ,648 5 0 , 7 7 7 3 6 , 8 3 0 4 5 , 9 3 6 56 ,042 4 7 , 4 6 9 3 7 , 3 1 1 8 1 , 4 5 0 4 1 , 9 2 9 2 1 , 9 2 9 3 3 , 9 3 7 2 6 , 5 7 0 4 0 , 6 6 8 

T o t a l g o l d c e r t i f i c a t e 
r e s e r v e s 2 2 , 9 9 2 , 0 7 8 964 ,848 7 , 0 5 4 , 9 8 3 1 3 2 4 , 9 1 3 1684 ,508 1 0 8 4 , 0 1 4 1025,348 4 4 7 5 , 5 8 4 704 ,082 4 8 4 , 6 4 9 8 6 5 , 8 4 5 652 ,852 2 6 7 2 , 4 7 4 

O t h e r c a s h 213 ,299 17 ,041 4 0 , 7 4 6 17 ,353 18 ,585 1 2 , 8 6 8 19 ,095 24 ,628 1 4 , 4 1 3 4 , 1 5 5 9 , 2 7 8 9 , 8 6 0 2 5 , 2 9 7 
D i s c o u n t s and a d v a n c e s 7 4 , 7 5 5 6 , 6 0 6 1 3 . 9 4 3 2 , 5 7 0 12 ,447 6 , 0 5 5 2 , 5 3 4 10 ,396 6 ,042 5 , 1 7 5 6 , 4 0 4 895 1 , 6 8 8 
I n d u s t r i a l l o a n s 2 , 6 2 7 3 0 2 , 2 6 6 1 1 3 0 — - — 2 0 0 — 
U. S . G o v t , s e c u r i t i e s : 

B i l l s ' 3 , 9 8 2 , 8 7 5 274 ,579 9 2 8 , 3 7 6 264 ,865 369 ,197 2 5 7 , 3 1 8 213 ,339 603 ,995 219 ,699 1 2 5 , 2 2 6 184,817 1 8 0 , 8 0 5 5 6 2 , 6 6 1 
C e r t i f i c a t e s 4 , 8 9 7 , 1 5 0 337 ,610 1 , 1 4 1 , 4 8 7 3 2 5 , 6 6 6 4 5 3 , 9 4 5 3 1 6 , 3 8 5 2 6 2 , 3 1 0 742 ,643 2 7 0 , 1 5 2 1 5 1 , 5 1 5 227 ,245 2 2 2 , 3 0 6 4 4 5 , 9 1 0 
Notes 3 , 1 4 8 , 7 0 0 2 1 7 , 0 7 1 733 ,937 209 ,392 2 9 1 , 8 7 2 2 0 3 , 4 2 5 168 ,657 4 7 7 , 4 9 4 175 ,685 9 7 , 4 1 8 146 ,109 142 ,935 2 8 6 , 7 0 5 
Bonds 5 , 6 4 9 , 8 0 0 389 ,497 1 , 3 1 6 , 9 2 3 3 7 5 , 7 1 7 5 2 3 , 7 1 4 3 6 5 , 0 1 1 3 0 2 , 6 2 6 856 ,781 5 1 1 , 6 4 9 174 ,799 2 6 2 , 1 6 8 2 5 6 , 4 7 5 5 1 4 , 4 4 2 

T o t a l U . S . Government 
s e c u r i t i e s 1 7 , 6 7 8 , 5 2 5 1218 ,757 4 , 1 2 0 , 7 2 3 1 1 7 5 , 6 4 0 1 6 3 8 , 7 2 8 1142 ,139 946 ,932 2680 ,913 9 7 5 , 1 6 5 5 4 6 , 9 5 6 8 2 0 , 5 5 7 8 0 2 , 5 1 7 1 6 0 9 , 7 1 8 

T o t a l l o a n s and 
s e c u r i t i e s 1 7 , 7 5 5 , 9 0 7 1225 ,363 4 , 1 3 4 , 6 9 6 1 1 8 0 , 4 7 6 1 6 5 1 , 1 7 6 1 1 4 8 , 3 2 4 9 4 9 , 4 6 6 2 6 9 1 , 3 0 9 981,20? 5 5 2 , 3 5 1 8 2 6 , 7 4 1 8 0 5 , 4 1 2 1 6 1 1 , 4 0 6 

Due f r o m f o r e i g n banks 28 2 1 / 5 3 3 2 1 5 1 1 1 1 f 
F . R . n o t e s o f o t h e r banks 1 1 6 , 4 9 6 6 , 0 7 4 20 ,282 7 , 0 2 2 6 , 7 7 7 1 0 , 8 0 0 9 , 4 2 7 1 6 , 3 1 5 8 , 9 2 1 5 , 8 0 5 7 , 2 7 0 4 , 5 8 9 1 5 , 2 1 4 

U n c o l l e c t e d i t e m s 3 , 2 2 0 , 5 6 7 2 3 1 , 8 6 7 5 9 4 , 4 7 7 214 ,640 350 ,208 2 6 5 , 0 9 4 2 0 4 , 4 8 2 518,890 1 6 6 , 1 5 2 8 8 , 9 7 5 1 7 2 , 5 0 8 1 5 9 , 1 2 1 2 7 4 , 2 7 5 
Bank p r e m i s e s 3 5 , 2 7 7 1 , 1 0 6 7 , 7 9 1 2 , 9 5 3 4 , 8 6 8 2 , 5 3 1 1 , 5 1 4 3 , 8 6 8 2 , 0 2 6 1 , 1 5 5 2 , 2 8 0 7 0 0 4 , 5 0 7 
O t h e r a s s e t s 9 4 , 6 8 3 6 , 3 5 9 2 1 , 0 3 7 5 , 9 9 1 8 , 9 0 4 6 , 3 1 8 5 , 0 1 2 14 ,595 6 , 5 7 7 2 , 7 7 9 4 , 5 4 7 4 , 2 6 7 8 , 4 9 7 

TOTAL ASSETS 144,428,555 2452 ,660 1 1 , 8 7 4 , 0 1 ? 2 7 5 3 , 3 5 1 3725 ,029 2 5 2 9 , 9 5 1 2214 ,345 7745 ,194 1883 ,159 1137 ,808 1886,1+68 1 6 1 4 , 7 8 2 4 6 1 1 , 5 7 1 

l / A f t e r d e d u c t i n g $23 ,000 p a r t i c i p a t i o n s of o t h e r F e d e r a l R e s e r v e Banks. 
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H . 4 . 1 ( c ) 

L I A B I L I T I E S 
F e d e r a l Reserve n o t e s 
D e p o s i t s : 

Member b a n k - r e s e r v e a c c t . 
U . S . T r e a s u r e r - g e n e r a l a c c t 
F o r e i g n 
Other 

T o t a l d e p o s i t s 
D e f e r r e d a v a i l a b i l i t y i tems 
Other l i a b i l i t i e s i n c l u d i n g 

a c c r u e d d i v i d e n d s 

TOTAL LIABILITIES 
C a p i t a l p a i d i n 
Su rp lu s ( S e c t i o n 7 ) 
S u r p l u s ( S e c t i o n 13b) 
Other c a p i t a l a c c o u n t s 

TOTAL LIABILITIES AH) 
CAPITAL ACCOUNTS 

C o n t i n g e n t l i a b i l i t y on 
a c c e p t a n c e s pu rchased 
f o r f o r e i g n c o r r e s p o n d e n t s 

Commitments t o make 
i n d u s t r i a l l o a n s 

F . R . n o t e s o u t s t a n d i n g 
C o l l a t e r a l f o r F . R . n o t e s 

h e l d by F . R . Agents : 
Gold c e r t i f i c a t e s 
E l i g i b l e pape r 
U.S. Govt , s e c u r i t i e s 

T o t a l 
22,706,0U7 

16 ,169 ,122 
. 529,254 

1 ,123 ,786 
271,033 

Boston 
1373,956 

701,158 
39 ,268 
70,415 

4 ,148 

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON JUNE 21, 1950 
( I n thousands of d o l l a r s ) 

New York P h i l a . Cleve . R i c h . A t l a n t a Chicago S t . L o u i s Mpls. Kems.Cy. D a l l a s SanFran. 
5 ,115 ,799 1599,504 2 0 2 8 , 2 2 2 1495,340 1246,180 4426,189 1039,583 599,428 8 9 7 , 3 8 3 6 0 5 , 8 4 5 2 2 7 8 , 6 1 8 

5 ,390 ,035 
57,383 

1 /357,023 
212,973 

7 7 0 , 6 7 5 1191,953 6 4 1 , 2 8 3 6 6 7 , 1 6 7 2505,119 579,249 3 7 6 , 3 1 0 729,495 
4 3 , 2 1 4 53,174 57,335 2 8 , 2 1 8 1 0 3 , 3 6 7 35,015 3 2 , 1 7 2 24,391 
89,416 101,711 55,885 46,944 154,243 40,237 27 ,943 41,355 

I , 4 o 8 4,585 2 , 6 7 1 477 4 ,391 5 ,193 1 ,490 2 , 2 6 6 

771 ,144 1845,534 
27,485 28 ,232 
39,120 99 ,494 

5 2 6 30,905 
18 ,093 ,195 

2 , 7 1 5 , 2 2 8 
814,989 
205,373 

6 ,017 ,414 904 ,713 1351,423 
471,371 1 7 8 , 2 8 7 2 6 1 , 3 7 0 

16 ,311 1 , 0 6 7 5 ,234 8 6 1 1 , 6 4 4 

757,174 7 4 2 , 8 0 6 2 7 6 7 , 1 2 0 6 5 9 , 6 9 k 437,915 797,507 
229,119 184,772 425,508 147,346 75,615 155,938 

757 7 0 2 2 ,353 6 0 7 46o 5 6 7 

8 3 8 , 2 7 5 2 0 0 4 , 1 6 5 
135,781 244,748 

686 1,373 

43 ,530 ,781 
2 1 8 , 8 1 8 
488 ,173 

27 ,543 
163 ,020 

2395,385 1 1 , 6 0 9 , 8 1 8 2 6 8 3 , 3 6 5 3642,659 
12,103 73,065 15 ,443 20 ,230 
30,778 148,149 38,205 45,957 

3 , 0 1 1 7 ,319 4 ,489 1 , 0 0 6 
11 ,383 3 5 , 6 6 6 11,849 15,177 

2482,390 
9 ,496 

23,779 
3 ,349 

10,937 

2 1 7 4 , 4 6 0 7 6 2 1 , 1 7 0 
8,688 2 7 , 9 2 2 

2 1 , 1 9 4 7 2 , 0 2 9 
7 6 2 1,429 

9 , 2 4 i 22,644 

1 8 4 7 , 2 3 0 1113,418 1 8 5 1 , 3 9 5 1 5 8 0 , 5 8 7 4 5 2 8 , 9 0 4 
7 , 1 6 4 4 , 8 9 2 7 , 7 4 2 9 , 0 2 2 2 3 , 0 5 1 

1 9 , 1 1 8 12 ,494 18,045 15,873 42,552 
5 2 1 1 ,073 1,137 1,307 2 , i 4 c 

9 , 1 2 6 5 , 9 3 1 8 ,149 7 ,993 14,924 

44,428,335 2 4 5 2 , 6 6 0 1 1 , 8 7 4 , 0 1 7 2753,351 3725,029 2529,951 2214,345 7745,194 1 8 8 3 , 1 5 9 1 1 3 7 , 8 0 8 1 8 8 6 , 4 6 8 1 6 1 4 , 7 8 2 4611,571 

5 ,463 

1 ,253 
23 ,477 ,628 

14 ,249 ,000 
35,985 

10 ,450 ,000 

3 4 4 2 / 1 , 7 1 6 437 

3 6 0 

497 

454 

273 

6 0 

229 754 

254 

197 137 202 191 486 

125 
1 4 1 8 , 3 5 4 5 , 2 6 1 , 8 6 3 1 6 5 6 , 1 8 9 2 1 0 3 , 4 2 8 1 5 5 4 , 1 2 6 1310,315 4 5 0 4 , 7 6 3 1084,939 6 1 2 , 3 5 8 9 2 4 , 9 5 2 6 4 1 , 7 4 8 24o4,593 

4 4 0 , 0 0 0 4 , 6 7 0 , 0 0 0 7 5 0 , 0 0 0 1 0 0 0 , 0 0 0 6 7 0 , 0 0 0 6 7 5 , 0 0 0 2 9 5 0 , 0 0 0 4 0 0 , 0 0 0 2 1 0 , 0 0 0 
5,535 8 ,405 1 ,210 — 4,705 5 ,430 4 ,750 

1 1 0 0 , 0 0 0 7 0 0 , 0 0 0 1 0 0 0 , 0 0 0 1 1 5 0 , 0 0 0 9 5 0 , 0 0 0 7 0 0 , 0 0 0 1 6 0 0 , 0 0 0 8 0 0 , 0 0 0 4 5 0 , 0 0 0 

2 8 0 , 0 0 0 204,000 2000,00C 
5,775 — 175 

7 0 0 , 0 0 0 5 0 0 , 0 0 0 8 0 0 , 0 0 c 

D i s c o u n t s and advances 
I n d u s t r i a l l o a n s 
U.S . Govt , s e c u r i t i e s 

T o t a l 
74 ,755 

2 , 6 2 7 
17 ,678 ,525 

Within 
15 days 
55,535 

142 
2 ,894 ,018 

1 6 t o 
30 days 

1 ,470 
5 

533,341 

MATURITY DISTRIBUTION 
TT 

OF LOANS AND SECURITIES 
31 t o 

60 days 
700 

54 
1 ,384 ,412 

t o 
90 days 
17,050 

190 
1 ,925 ,904 

9 1 days t o 
6 months 

6 months 
t o 1 yea r 

377 

1 t o 2 
y e a r s 

284 

2 t o 5 
y e a r s 

849 
1 ,481 ,500 

l / A f t e r d e d u c t i n g $766,742,000 p a r t i c i p a t i o n s of o t h e r F e d e r a l Reserve Banks 
2 / A f t e r d e d u c t i n g $3 ,747 ,000 p a r t i c i p a t i o n s of o t h e r F e d e r a l Reserve B n k s . 

726 

Over 
5 y e a r s 

1 ,124 ,050 2 , 4 6 7 , 0 0 0 2 ,318 ,100 3 ,550 ,200 
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