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BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM
H.4.1 ‘ (For Immediate Release) May 25, 1950

CONDITION OF THE FEDERAL RESERVE BANKS

During the week ended May 24 member bank reserve balances decreased
$201 million. Reductions in member bank reserves resulted from a decrease of
$318 million in Reserve Bank credit and an increase of $2 million in Treasury
deposits with Federal Reserve Banks, offset in part by decreases of $72 million
in money in circulation, $2 million in Treasury cash, and $45 million in nonmember
deposits and other Federal Reserve accounts. Excess reserves of member banks on

‘May 24 were estimated to be approximately $630 million.

Holdings of loans, discounts and advances increased $27 million, while
holdings of United States Government securities decreased $111 million, the latter
change reflecting decreases of $103 million in bills and $57 million in bonds, and
increases of $44 million in certificates and $5 million in notes.

Changes in member bank reserve balances and related items during the
week and the year ended May 24, 1950, were as follows:

Increase or decrease

since
May 24, May 17, May 25,
1950 1950 1949

(In millions of dollars)

U. S. Government securities 17,290 -111 -2,401
Loans, discounts and advances 109 + 27 - 63
Other Reserve Bank credit 285 -233 + 100
Total Reserve Bank credit 17,683 -318 -2,365
Gold stock 24,230 -- - 109
Treéasury currency 4,601 -- + 10
Member bank reserve bslances 15,922 =201 -2,105
Momey in circuletion 26,908 - 72 - k459
Treasury cash 1,292 - 2 - 20
Treasury deposits with F. R. Banks 428 + 2 : - 240
Normember deposits and other F. R. accounts 1,964 - 45 + 359
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STATEMENT OF CONDITION
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED
(In thousands of dollars)

H.4.1(a)

Increase or decrease

since
, May 2L, May 17, May 25,
1950 1950 1949
ASSETS
Gold certificates 22,499,431 - 14,001 - 30,000
Redemption fund for F. R. notes 521,590 - 3,055 - 65,548
*  Total gold certificate reserves 23,021,021 - 17,056 - 95,548
Other cash 211,172 + 6,319 - 65,694

.~ Discounts and advances 106,090 + 26,620 - 65,100

Industrial loans 2,585 + Lk + 1,958
U. S. Govt. securities:

| Bills 3,995,875 - 103,400 - 217,760

4 Certificates 5,814,650 + 43,500 - 933,150

| Notes 1,625,200 + 5,800  +1,266,100

| Bonds 5,854,300 - 56,400  -2,516,300

; Total U. S. Government

L securities 17,290,025 - 110,500 -2,401,110

Total loans and securities 17,398,700 - 83,836 -2,46L4,252

Due from foreign banks 29 --- - 20

F. R. notes of other banks 111,496 + 959 + 12,589

Uncollected items 2,644,879 - 608,197 + 331,996

Bank premises 34,867 + 137 + 2,430

Other assets 140,307 + 3,751 - 41,573

TOTAL ASSETS 43,562,471 - 697,923  -2,320,072

LIABILITIES

Federal Reserve notes 22,712,503 - 83,134 - 528,417
Deposits:

,  Member bank-reserve account 15,922,110 - 201,241 -2,104,560
U. S. Treasurer-general account 428,221 + 2,386 - 239,307
Foreign 969,258 - 52,919 + L486,6L49

~ Other 276,310  + 5,419 - 219,048

| Total deposits 17,595,899 - 246,355  -2,0(6,266

~ Deferred availability items 2,360,373 - 374,640 + 232,548

Other liabilities including accrued
dividends 15,127 2,007 + 2,249
TOTAL LIABILITIES 2,683,902 - foe,122  -2,369,886
1
CAPITAL ACCOUNTS
Capital paid in 215,808 + 41 + 11,347
' Surplus (Section T) 488,173 --- + 21,462
Surplus (Section 13b) 27,543 ——— —
Other capital accounts 147,045 + 4,158 + 17,005
TOTAL LIABILITIES AND CAPITAL ACCOUNTS 43,562,471 - 697,923 -2,320,072
Ratio of gold certificate reserves to deposit
| and F. R. note liabilities combined 57.1% + R + 3.2%
Contingent liability on acceptances purchased
for foreign correspondents 5,426 + b - 339
Commitments to make industrial loans 1,292 - 14 - 1,081
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H.4.1(b)

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON MAY 24, 1950

(In thousands of dollars)

A é SETS
Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas SanFran.
Gold certificates 22,499,431 879,068 6,873,977 1286,141 1635,397 1062,788 1018,473 44ks5,843 679,743 467,355 868,082 631,441 2651,123
Redemption fund for
F. R. notes 521,590 51,206 38,513 45,753 56,536 47,239 37,721 79,005 42,092 21,998 34,059 26,502 40,966
Total gold certificate
~ reserves 23,021,021 930,274 6,912,490 1331,89% 1691,933 1110,027 1056,194 4524,848 721,835 489,353 902,141 657,943 2692,089
Other cash 211,172 16,771 41,780 15,233 17,858 14,204 17,870 23,328 13,037 3,738 10,242 9,176 27,935
Discounts and advances 106,090 11,812 22,597 3,909 18,157 6,575 3,742 9,247 7,443 10,620 6,313 2,968 2,707
Industrial loans 2,585 .- -—- 2,276 1 112 .- ——- - 196 -——- - ——-
¥. S. Govt. securities: }
Bills { 3,995,875 275,476 931,406 265,730 370,402 258,158 214,035 605,966 220,416 123,628 185,421 181,393 363,84k
Certificates 5,814,650 400,862 1,355,349 386,680 538,994 375,660 311,456 881,781 320,742 179,900 269,817 263,956 529,453
Notes 1,625,200 112,041 378,821 108,077 150,650 104,998 87,052 246,458 89,648 50,282 75,414 73,776 147,983
Bonds 5,854,300 403,595 1,364,591 389,317 542,670 378,223 313,580 887,793 322,929 181,126 271,657 265,756 533,063
Total U.S.Government
~ securities 17,290,025 1191,974% 4,030,167 1149,804 1602,716 1117,039 926,123 2621,998 953,735 534,936 802,309 784,881 1574,343
Total loans and
securities 17,398,700 1203,786 4,052,764 1155,989 1620,87k 1123,726 929,865 2631,245 961,178 545,752 808,622 787,849 1577,050
Due from foreign banks 29 2 1/ 9 2 3 1 1 N 1 1 1 1 3
F.R.notes of other banks 111,496 5,810 19,127 5,709 5,978 11,082 13,081 16,039 9,149 3,506 5,067 k,572 12,376
Uncollected items 2,644,879 206,971 498,030 180,142 261,k9h 224,97k 175,612 417,636 144,372 68,031 134,675 128,777 204,165
Bank premises 34,867 1,111 7,806 2,959 4,871 2,k79 1,508 3,752 2,030 1,135 2,286 703 4,227
Other assets 140,307  9,b49 31,843 8,969 13,054 9,321 7,485 21,338 8,872 4,207 6,700 6,328 12,74l

TOTAL ASSETS
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1/ After deducting $20,000 participations of other Federal Reserve Banks.

43,562,471 2374,174 11,563,849 2700,897 3616,065 2495,814 2201,616 7638,190 1860,474 1115,723 1869,734% 1595,349 4530,586



H.k.1(c)
LIABILITIES Total
Federal Reserve notes 22,712,503
Deposits:

Member bank-reserve acct. 15,922,110

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON MAY 24, 1950
(In thousands of dollars)
Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy.

Dallas SanFran.
1372,165 5,120,873 1604,590 2023,381 1497,764 1250,295 Lu2kh 824 1044,196 602,882 899,194 60k,128 2268,211

658,389 5,156,115 760,278 1173,27h4 668,592 687,563 2527,959 575,925 380,083 738,793 763,729 1831,kic

U.S.Treasurer-general acct. 428,221 28,625 6k,543 31,056 31,624 32,152 25,528 57,632 28,805 23,574 31,433 32,272 40,977
Foreign 969,258 60,719 1/308,072 77,104 87,706 148,190 40,480 133,004 34,697 24,095 35,661 33,733 85,797
Other 276,310 3,772 211,158 1,172 L, 22k 1,965 610 4,650 4,988 988 8,451 552 33,781

~ Total deposits 17,595,899
Deferred availability items 2,360,373
Other liabilities including

751,50k 5,739,888 869,610 1296,828 750,899 754,181 2723,245 6,415 428,740 814,338 830,286 1991,
193,305 437,907 157,073 213,742 199,922 157,447 366,457 136,220 59,795 121,368 126,838 190,

965
299

accrued dividends 15,127 992 4,765 823 1,520 722 665 2,200 597 L29 517 673 1,224
TOTAL LIABILITIES k2,683,902 2317,966 11,303,433 2632,096 3535,471 2449,307 2162,588 7516,726 1825,428 1091,846 1835,417 1561,925 LLsS1,699
Capital paid in 215,808 12,100 73,029 15,375 19,950 9,485 8,658 27,737 7,154 4,883 7,680 9,002 20,755
Surplus (Section T) 488,173 30,778 148,149 38,205 145,957 23,779 21,194 72,029 19,118 12,hk94% 18,045 15,873 k2,552
Surplus (Section 13b) 27,543 3,011 7,319 4,489 1,006 3,349 762 1,429 521 1,073 1,137 1,307 2,140
Other capital accounts 147,045 10,319 31,919 10,732 13,681 9,894 8,414 20,269 8,253 5,427 7,455 7,242 13,440
TOTAL LIABILITIES AND :
CAPITAL ACCOUNTS 43,562,471 2374,174 11,563,849 2700,897 3616,065 2495,81L4 2201,616 7638,190 1860,47h 1115,723 1869,734 1595,349 4530,586
Contingent liability on
acceptances purchased
for foreign correspondents 5,426 32 2/ 1,70k 434 Lol 271 228 T49 195 135 201 190 483
Commitments to make ’ '
industrial loans 1,292 --- - 408 Lho 60 -——- 256 - - ——- — 128
F.R. notes outstanding 23,456,486 1409,718 5,264,160 1637,613 2096,020 1557,322 1309,817 4509,989 109k,01k 614,406 925,861 637,624 2399,942
Collateral for F.R. notes
held by F.R. Agents:
Gold certificates 14,249,000 Lk0,000 4,670,000 750,000 1000,000 670,000 675,000 2950,000 L400,000 210,000 280,000 204,000 2000,000
Eligible paper 54,165 10,250 14,210 1,925 --- 5,335 -—-- -——- 6,550 10,000 5,395 --- 500

U.5. Govt. securities 10,450,000

1100,000 700,000 1000,000 1150,000 950,000 700,000 1600,000 800,000 450,000 700,000 500,000 800,000

MATURITY DISTRIBUTION OF LOANS AND SECURITIES

Within 16 to 31 to 61 to .91 days to 6 months 1 to?2 2to5 Over
. Total 15 days 30 days 60 days 90 days 6 months to 1 year years years 5 years
Discounts and advances 106,090 84,801 4,37k 1,365 550 15,000 --- --- --- ---
Industrial loans 2,585 53 5 L2 52 1,056 372 276 729 ---
U.S. Govt. securities 17,290,025 2,052,384 606,477 2,935,202 1,355,412 2,199,200 1,125,050 943,500 2,208,000 3,864,800
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1/ After deducting $661,167,000 participations of other Federal Reserve Banks.
g/ After deducting $3,722,000 participations of other Federal Reserve Banks.





