
BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 

H . 4 . 1 (For Immed ia t e R e l e a s e ) March 9 , 1950 

CONDITION OF THE FEDERAL RESERVE BANKS 

D u r i n g t h e week e n d e d March 8 member h a n k r e s e r v e b a l a n c e s d e c r e a s e d 
$30 m i l l i o n . R e d u c t i o n s i n member b a n k r e s e r v e s r e s u l t e d f r o m a d e c r e a s e of 
$ 9 1 m i l l i o n i n R e s e r v e Bank c r e d i t a n d i n c r e a s e s of $4^ m i l l i o n i n money i n 
c i r c u l a t i o n , $6 m i l l i o n i n T r e a s u r y c a s h , a n d $13 m i l l i o n i n nonmember d e p o s i t s 
and o t h e r F e d e r a l R e s e r v e a c c o u n t s , o f f s e t i n p a r t b y a d e c r e a s e of $122 m i l l i o n 
i n T r e a s u r y d e p o s i t s w i t h F e d e r a l R e s e r v e B a n k s . E x c e s s r e s e r v e s o f member b a n k s 
on March 8 w e r e e s t i m a t e d t o b e a p p r o x i m a t e l y $970 m i l l i o n . 

H o l d i n g s o f l o a n s , d i s c o u n t s a n d a d v a n c e s d e c r e a s e d $226 m i l l i o n w h i l e 
h o l d i n g s o f U n i t e d S t a t e s Government s e c u r i t i e s i n c r e a s e d $ 8 9 m i l l i o n , t h e l a t t e r 
change r e f l e c t i n g i n c r e a s e s of $72 m i l l i o n i n b i l l s a n d $53 m i l l i o n i n c e r t i f i -
c a t e s a n d a d e c r e a s e o f $36 m i l l i o n i n b o n d s . 

Changes i n member b a n k r e s e r v e b a l a n c e s a n d r e l a t e d i t e m s d u r i n g t h e 
week a n d t h e y e a r e n d e d March 8 , 1950 were a s f o l l o w s : 

I n c r e a s e o r d e c r e a s e 
s i n c e 

U. S . Government s e c u r i t i e s 
L o a n s , d i s c o u n t s a n d a d v a n c e s 
O t h e r R e s e r v e Bank c r e d i t 

T o t a l R e s e r v e Bank c r e d i t 
Go ld s t o c k 
T r e a s u r y c u r r e n c y 

Member b a n k r e s e r v e b a l a n c e s 
Money i n c i r c u l a t i o n 
T r e a s u r y c a s h 
T r e a s u r y d e p o s i t s w i t h F . R . Banks 
Nonmember d e p o s i t s a n d o t h e r F . R• a c c o u n t s 

March 8 , 
I.95O 

March 1 , 
1950 

March 9 , 
1949 

( I n m i l l i o n s o f d o l l a r s ) 

1 7 , 8 4 6 
90 

4 2 8 

18,363 
2 4 , 3 4 5 

4 , 6 0 1 

16,258 
2 7 , 1 0 5 

1,322 
433 

2 , 1 9 3 

+ 89 - 3 , 6 8 3 
-226 - l l 4 
+ 47 + 158 

- 91 - 3 , 6 4 0 
+ 50 

+ 1 + 14 

- 30 - 3 , 1 6 6 
+ 45 - 472 
+ 6 + 2 
- 1 2 2 - 278 
+ 13 + 339 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



H.4..1(a) 
STATEMENT OF CONDITION 

OF THE TWELVE FEDERAL RESERVE BANKS COMBINED 
(In thousands of d o l l a r s ) 

Increase or decrease 
s ince 

A S S E T S 
Gold c e r t i f i c a t e s 
Redemption fund for F. R. notes 

Total gold c e r t i f i c a t e reserves 

Other cash 

Discounts and advances 
Industr ia l loans 
U. S. Govt, s e c u r i t i e s : 

B i l l s 
C e r t i f i c a t e s 
Notes 
Bonds 

Total U. S. Government 
s e c u r i t i e s 

T o t a l _ l o a n s a n d s e c u r i t i e s 
Due from f o r e i g n banks 
F. R. notes of other banks 
Uncol lected items 
Bank premises 
Other a s s e t s 

TOTAL ASSETS 

L I A B I L I T I E S 
Federal Reserve notes 
Depos i t s j 
Member bank-reserve account 
U. S. Treasurer-general account 
Foreign 
Other 

Total depos i t s 
Deferred a v a i l a b i l i t y items 
Other l i a b i l i t i e s inc luding accrued 

dividends 
TOTAL LIABILITIES 

March 8 , 
1950 

March 1 , 
1950 

March 9 , 
1949 

A C C O U N T S C A P I T A L 
Capital paid in 
Surplus (Sect ion 7) 
Surplus (Sect ion 13b) 
Other capi ta l accounts 
TOTAL LIABILITIES AND CAPITAL ACCOUNTS 

Ratio of gold c e r t i f i c a t e reserves to depos i t 
and F. R. note l i a b i l i t i e s combined 

Contingent l i a b i l i t y on acceptances purchased 
for f o r e i g n correspondents 

Commitments to make i n d u s t r i a l loans 

22 ,582,430 
537,921 

23 ,120,351 

«• 1 
+ 1 

+ 149,002 
- 75,853 
+ 73,149 

286,868 - 24,411 - 60,136 

87,287 
2,467 

-226 ,213 
+ 56 

- 115,674 
+ 1,712 

3 ,944 ,724 
5 ,835 ,050 
1 ,262 ,500 
6 ,803 ,600 

+ 71,500 
+ 53,600 

- 36 ,100 

- 1 , 0 7 2 , 7 7 9 
- 598,719 
+ 921,450 
- 2 , 9 3 3 , 1 7 7 

17 ,845 ,874 + 89,000 -3 ,683 ,225 

17,935,628 
33 

107,973 
2 ,495 ,734 

34 ,254 
122,243 

-137 ,157 

+ 1 ,424 
-234 ,575 
+ 9 
+ 4 , 2 6 5 

- 3 , 7 9 7 , 1 8 7 
16 

- 11,408 
+ 98,998 
+ 2,071 

50,020 

44 ,103 ,084 -390 ,445 - 3 , 7 4 4 , 5 4 9 

22,994,615 + 25,849 - 533,099 

16,257,745 
432,992 
897,737 
556,591 

18,145,665 
2 ,068,247 

- 29,979 
-121 ,867 
+ 12,741 
- 2 ,321 
—141,426 
- 2 8 1 , 3 3 4 

- 3 , 1 6 5 , 9 9 8 
- 277,831 
+ 152,793 
+ 78,975 
-3 ,212 ,061 
- 58,296 

n , 4 i 7 
4 3 , 2 1 9 , 3 4 4 

+ 1,452 
-395 ,459 

415 
-3 ,003 ,871 

214,701 
488,173 

27,543 
153,323 

44 ,103 ,084 

+ 61 

+ 4 ,953 
-390 ,445 

+ 11,161 
+ 21,462 

+ 26,699 
-3 ,744 ,549 

56 .2# + + h,9% 

7,723 
1,099 

141 
70 

+ 4 ,089 
1,513 
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H . 4 , 1 ( b ) 

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON MARCH 8 , 1950 
( I n thousands of d o l l a r s ) 

A S S E T S 

T o t a l Bos ton New York P h i l a . C leve . R ich . A t l a n t a Chicago S t . L o u i s Minn. Kans.Cy. D a l l a s SanFran. 

Gold c e r t i f i c a t e s 2 2 , 5 8 2 , 4 3 0 8 6 3 , 4 0 2 7 , 2 4 3 , 5 8 4 1235 ,133 1599 ,895 1077 ,121 1022 ,632 4304 ,432 692 ,314 4 6 5 , 4 7 8 8 5 0 , 1 6 1 650 ,016 2 5 7 8 , 2 6 2 
Redemption fund f o r 

F . R. n o t e s 5 3 7 , 9 2 1 5 0 , 4 6 ? 4 5 , 5 4 ? > 7 , 0 8 6 57 ,965 4 9 , 3 1 9 3 8 , 9 0 1 8 0 , 6 7 8 4 2 , 5 6 1 2 2 , 1 8 5 3 4 , 4 7 9 2 6 , 8 5 0 4 1 , 8 8 3 

T o t a l g o l d c e r t i f i c a t e 
r e s e r v e s 

Other c a s h 
D i s c o u n t s and advances 
I n d u s t r i a l l o a n s 
U* S . Govt, s e c u r i t i e s : 

B i l l s 
C e r t i f i c a t e s 
Notes 
Bonds 

T o t a l U.S.Government 
s e c u r i t i e s 1 7 , 8 4 5 , 8 7 4 1230 ,295 4 , 1 5 9 , 7 3 0 1 1 8 6 , 7 6 9 - 1 6 5 4 , 2 4 1 1 1 5 2 , 9 5 1 9 5 5 , 8 9 6 2706 ,291 984 ,396 5 5 2 , 1 3 4 828 ,102 8 1 0 , 1 1 3 1624 ,956 

2 3 , 1 2 0 , 3 5 1 9 1 3 , 8 6 9 7 , 2 8 9 , 1 3 1 1282 ,219 1 6 5 7 , 8 6 0 1126 ,440 1061 ,533 4 3 8 5 , 1 1 0 734 ,875 4 8 7 , 6 6 3 8 8 4 , 6 4 0 676 ,866 2620 ,145 

2 8 6 , 8 6 8 
8 7 , 2 8 7 
2 , 4 6 7 

2 3 , 2 4 7 
8 , 3 0 5 

6 7 , 7 2 9 
2 2 , 7 0 8 

1 7 , 8 0 8 
4 , 5 1 9 
2 , 2 6 3 

2 2 , 3 8 3 
9 , 4 5 6 

1 

1 7 , 1 7 1 
5 , 0 9 1 

107 

2 0 , 3 6 7 36 ,230 
2 , 0 9 0 1 1 , 2 6 9 

11 ,754 
2 , 5 8 7 

5 , 8 1 9 
1 , 8 1 0 

96 

1 0 , 2 4 1 
4 , 9 6 1 

1 3 , 4 4 8 
1 , 5 9 3 

4 0 , 6 7 1 
1 2 , 8 9 8 

3 , 9 4 4 , 7 2 4 
5 , 8 3 5 , 0 5 0 
1 , 2 6 2 , 5 0 0 
6 , 8 0 3 , 6 0 0 

2 7 1 , 9 4 9 
4 0 2 , 2 6 9 

8 7 , 0 3 7 
4 6 9 , 0 4 0 

9 1 9 , 4 8 4 
1 , 3 6 0 , 1 0 2 

2 9 4 , 2 7 9 
1 , 5 8 5 , 8 6 5 

2 6 2 , 3 2 8 
3 8 8 , 0 3 8 

8 3 , 9 5 7 
4 5 2 , 4 4 6 

3 6 5 , 6 6 0 
540 ,885 
1 1 7 , 0 2 9 
6 3 0 , 6 6 7 

2 5 4 , 8 5 3 
376 ,980 

81 ,565 
4 3 9 , 5 5 3 

211 ,295 598 ,209 
3 1 2 , 5 4 9 8 8 4 , 8 7 4 
6 7 , 6 2 4 191 ,456 

3 6 4 , 4 2 8 1031 ,752 

217 ,595 
321 ,867 

6 9 , 6 4 1 
375 ,293 

1 2 2 , 0 4 6 
1 8 0 , 5 3 1 

3 9 , 0 6 0 
2 1 0 , 4 9 7 

183 ,047 
2 7 0 , 7 6 3 

58 ,584 
315 ,708 

1 7 9 , 0 7 1 
2 6 4 , 8 8 2 

5 7 , 3 1 1 
3 0 8 , 8 4 9 

359 ,187 
5 3 1 , 3 1 0 
1 1 4 , 9 5 7 
6 1 9 , 5 0 2 

T o t a l l o a n s and 
s e c u r i t i e s : 1 7 , 9 3 5 , 6 2 8 1 2 3 8 , 6 0 0 4 , 1 8 2 , 4 3 8 1 1 9 3 , 5 5 1 1 6 6 3 , 6 9 8 1158 ,149 957 ,986 2 7 1 7 , 5 6 0 986 ,983 5 5 4 , 0 4 0 8 3 3 , 0 6 3 811 ,706 1637 ,854 

Due from f o r e i g n banks 33 2 1 / 10 3 3 2 1 5 1 1 1 1 3 
F . R . n o t e s o f o t h e r banks 1 0 7 , 9 7 3 3 , 2 1 9 1 7 , 9 8 1 4 , 2 4 4 4 , 6 3 2 15 ,995 1 5 , 9 1 2 1 5 , 1 1 9 7 , 1 9 2 2 , 7 4 2 5 , 2 4 1 4 , 3 8 8 1 1 , 3 0 8 
U n c o l l e c t e d i t ems 2 , 4 9 5 , 7 3 4 1 9 2 , 7 5 8 4 3 7 , 0 5 2 1 6 9 , 5 5 9 2 1 2 , 8 3 5 1 8 6 , 2 9 8 1 9 3 , 1 5 8 4 2 5 , 9 6 4 138 ,919 7 3 , 0 7 0 150 ,855 112 ,894 2 0 2 , 3 7 2 
Bank premises 3 4 , 2 5 4 1 , 1 2 0 7 , 8 3 6 2 , 9 7 5 4 , 9 1 0 2 , 4 7 3 1 , 5 1 6 3 , 5 9 4 2 , 0 3 7 1 , 1 4 0 2 , 2 9 8 710 3 , 6 4 5 
o t h e r a s s e t s 1 2 2 , 2 4 3 8 , 3 2 5 2 7 , 8 2 2 7 , 8 4 1 1 1 , 4 2 ? 7 , 8 8 2 6 , 5 2 0 1 8 , 5 8 0 7 , 7 9 1 3 , 6 5 4 5 , 6 8 3 5 ,377 1 1 , 3 4 1 

TOTAL ASSETS 4 4 , 1 0 3 , 0 8 4 2 3 8 1 , 1 4 0 1 2 , 0 2 9 , 9 9 9 2 6 7 8 , 2 0 0 3577 ,748 2 5 1 4 , 4 l 0 2256 ,993 7602 ,162 1889,552 1 1 2 8 , 1 2 9 1 8 9 2 , 0 2 2 1625 ,390 4 5 2 7 , 3 3 9 

l / A f t e r d e d u c t i n g $ 2 3 , 0 0 0 p a r t i c i p a t i o n s o f o t h e r Federa l Reserve Banks. 
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a . U . i ( c ) 
L . I A B I L I T I B S T o t a l Bos ton 

2 2 , 9 9 4 , 6 1 5 1 3 6 9 , 6 9 4 F e d e r a l R e s e r v e n o t e s 
D e p o s i t s * 
Member b a n k - r e s e r v e a c c t . 16 ,257*745 6 9 0 , 8 9 1 
U . S . T r e a s u r e r - g e n e r a l a c c t . Ij.32,992 3 2 , 0 3 2 
F o r e i g n 8 9 7 , 7 3 7 5 6 , 0 3 9 
O t h e r 556 ,591 3 , 6 2 5 

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON MARCH 8 , 1950 
( I n t h o u s a n d s of d o l l a r s ) 

New York P h i l a . C l e v e . R i c h . A t l a n t a Chicagp S t . L o u i s Minn. 
5 , 2 3 7 , 3 1 3 1 6 0 1 , 8 2 4 2017 ,048 1535 , 918 1274 ,046 14+36,330 1065,170 608 ,797 

5 , 2 9 3 , 4 7 1 7 5 4 , 0 6 1 1185 ,079 684 ,032 
8 6 , 8 7 9 36 ,655 36 ,368 34 ,648 

1 / 2 8 7 , 7 3 8 7 1 , 1 6 0 8 0 , 9 4 5 4 4 , 4 7 5 
4 9 1 , 3 0 3 2 , 5 4 5 4 , 5 1 7 3 , 8 9 8 

712 ,319 2566 ,217 5 9 9 , 5 9 1 3 8 6 , 3 7 8 
3 2 , 2 3 3 3 8 , 8 2 3 2 8 , 1 5 5 3 6 , 2 8 1 
3 7 , 3 5 9 122 ,751 32 ,022 2 2 , 2 3 8 

2 , 6 2 3 2 , 8 7 4 6 , 5 7 1 1 . 1 0 0 

Kans .Cy. 
915 ,422 

7 6 0 , 9 7 1 
2 1 , 5 3 9 
3 2 , 6 9 3 

1 , 3 4 0 

D a l l a s 
622,328 

8 0 7 , 9 6 3 
2 5 , 5 2 8 
3 1 , 1 3 3 

1,682 

San F r a n . 
2310 ,725 

1816,772 
2 3 , 8 0 1 
7 9 , 1 8 4 
3 4 , 5 1 3 

T o t a l d e p o s i t s 1 3 , 1 4 5 , 0 6 5 782 ,637 6 , 1 5 9 , 3 9 1 8 6 4 , 4 2 1 1306 ,909 767 ,053 784,534 2730 ,665 666 ,339 445,997 816,543 8 6 6 , 3 0 6 1954,270 
D e f e r r e d a v a i l a b i l i t y i t e m s 2 , 0 6 8 , 2 4 7 171 ,335 3 6 8 , 5 3 3 142 ,180 1 7 1 , 5 0 6 l61j.,009 158 ,593 311 ,347 122 ,277 4 8 , 7 5 5 125 ,068 102,912 181,732 
Othe r l i a b i l i t i e s i n c l u d i n g 

a c c r u e d d i v i d e n d s 1 1 , 4 1 7 801 2 , 9 7 7 645 1 , 2 7 1 634 509 1 , 9 2 9 458 553 414 424 802 

TOTAL LIABILITIES 
C a p i t a l p a i d i n 
S u r p l u s ( S e c t i o n 7) 
S u r p l u s ( S e c t i o n 13b) 
Othe r c a p i t a l a c c o u n t s 

TOTAL LIABILITIES AND 
.CAPITAL ACCOUNTS 

C o n t i n g e n t l i a b i l i t y on 
a c c e p t a n c e s p u r c h a s e d 
f o r f o r e i g n c o r r e s p o n d e n t s 

Commitments t o make 
i n d u s t r i a l l o a n s 

F . R . n o t e s o u t s t a n d i n g 
C o l l a t e r a l f o r F . R . n o t e s 

h e l d by F . R . A g e n t s : 
Gold c e r t i f i c a t e s 
E l i g i b l e p a p e r 
U . S . G o v t , s e c u r i t i e s 

4 3 , 2 1 9 , 3 4 4 2324 ,467 1 1 , 7 6 8 , 2 1 4 2609 ,070 3 4 9 6 , 7 3 4 2 4 6 7 , 6 1 4 2217 ,682 7480 ,271 1854,2144 
2 1 4 , 7 0 1 1 2 , 0 8 4 72 ,967 15 ,328 1 9 , 9 0 1 9 , 4 1 5 8 , 5 9 2 2 7 , 3 1 3 7 , 1 2 3 
4 8 8 , 1 7 3 3 0 , 7 7 8 148 ,149 3 8 , 2 0 5 4 5 , 9 5 7 2 3 , 7 7 9 2 1 , 1 9 4 7 2 , 0 2 9 19 ,118 

2 7 , 5 4 3 3 , 0 1 1 7 ,319 4 , 4 8 9 1 , 0 0 6 3 , 3 4 9 762 1 , 4 2 9 521 
1 5 3 . 3 2 3 10 .800 33 ,350 1 1 , 1 0 8 14 .150 1 0 , 2 5 3 8 , 7 6 3 2 1 , 1 2 0 8 , 5 4 6 

1104 ,102 1857 , 447 1591 ,970 4 4 4 7 , 5 2 9 
4 , 8 6 9 7 ,650 8 , 7 7 4 20 ,685 

12,494 1 8 , 0 4 5 15 ,873 4 2 , 5 5 2 
1 , 0 7 3 1 , 1 3 7 1 ,307 2 , l 4 o 
5 , 5 9 1 7 , 7 4 3 7 , 4 6 6 14 ,433 

4 4 , 1 0 3 , 0 8 4 2381 ,140 1 2 , 0 2 9 , 9 9 9 2678 ,200 3577 ,748 2 5 1 4 , 4 i o 2256 ,993 7602 ,162 1889,552 1128 ,129 1892,022 1625,390 4527 ,339 

7 , 7 2 3 

1 , 0 9 9 
2 3 , 7 5 1 , 9 9 7 

1 4 , 1 4 9 , 0 0 0 
32,182 

10,700,000 

487 2 / 2 , 4 2 5 618 703 386 324 1,066 278 

— — 1)04 4 4 6 13 — 112 —— 
1416,592 5 , 4 0 5 , 6 3 0 1648,468 2089 ,943 1601 ,326 1326,789 4 5 1 3 , 0 6 4 1110,123 

4 4 0 , 0 0 0 4 , 6 7 0 , 0 0 0 750 ,000 1000 ,000 670 ,000 675 ,000 2950 ,000 400 ,000 
5 , 5 4 6 8 , 6 5 5 1 , 0 1 5 — 2 , 9 0 1 — — 1 ,010 

1100 ,000 9 0 0 , 0 0 0 1000,000 1150 ,000 1000 ,000 700 ,000 1600 ,000 800 ,000 

193 286 270 687 

618 ,913 9 3 8 , 0 7 8 656 ,025 2427 ,041 

D i s c o u n t s and a d v a n c e s 
I n d u s t r i a l l o a n s 
U . S . G o v t , s e c u r i t i e s 

T o t a l 

8 7 , 2 8 7 
2 , 4 6 7 

17,845,874 

W i t h i n 
15 days 

4 4 , 3 8 2 
5 

1 , 1 2 2 , 4 9 2 

l 6 t o 
30 d a y s 

3 , 8 6 5 
92 

7 7 5 , 5 6 1 

MATURITY DISTRIBUTION OF LOANS AND SECURITIES 
61 t o 31 t o 

60 days 90 days 
91 days to 

6 months 
6 months 
t o 1 y e a r 

210,000 
715 

450,000 

1 t o 2 
y e a r s 

2 8 0 , 0 0 0 204 ,000 1900 ,000 
3 , 3 4 0 — 9 , 0 0 0 

700 ,000 500 ,000 800 ,000 

2 t o 5 
y e a r s 

2 , 5 0 0 36 ,540 — 
13 61 187 1 ,152 

9 9 7 , 0 5 1 2,1(46,620 1 , 8 9 2 , 7 0 0 2 , 9 4 8 , 6 5 0 
l / A f t e r d e d u c t i n g $ 6 0 9 , 9 7 9 , 0 0 0 p a r t i c i p a t i o n s o f o t h e r F e d e r a l 
2 / A f t e r d e d u c t i n g $ 5 , 2 9 8 , 0 0 0 p a r t i c i p a t i o n s o f o t h e r F e d e r a l 

280 677 
711 ,800 2 , 2 5 3 , 6 0 0 

R e s e r v e Banks . 
Rese rve Banks . 

Over 
5 y e a r s 

4 , 6 9 7 , 4 0 0 
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