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CONDITION OF THE FEDERAL RESERVE BANKS

During the week ended March 27 member bank reserve balances decreased
$89,-000,000, Reductions in member bank reserves resulted from increases of
$623%,000,000 in Treasury deposits with Federal Reserve Bauks and $31,000,000 in
Treasury cash, offset in part by increases of $/;80,000,000 in Keserve Bank credit,
$2l,000,000 in gold stock and $11,000,000 in Treasury currency and decreases of
$147,000,000 in money in circulation and $l4,000,000 in nonmember deposits and other
Federal Reserve accounts, Excess reserves of member banks on March 27 were esti-
moted to be- approximatsly $930,000, 000,

Holdings of loans, discounts and advances increased $199,000,000 and of
United States Government securities $382,000,000. The increase in holdings of
United States Government securities reflects increasss of $199,000,000 in certifi-
cates, $100,000,000 in bills and $83,000,000 in notes.

Changes in member bank reserve balances and related items during the week
and the year ended March 27, 1946, were as follows:

Increase or decrecase
since

March 27, March 20, March 28,
1946 1946 1945

(In millions of dollars)

U, S. Government securitics 22,974 + 382 + 3,158
Loans, discounts and advances 68l + 199 +  Lé2
Other Reserve Bank credit 304 - 102 - 53
Total keserve Bank credit 23,963 .+ L8o + 3,889
Gold stock 20,257 + 24 - 1
Treasury currency L,L78 + 11 + 360
Member bank reserve balances 15,395 - 89 + 1,090
Money in circulation 27,8L2 - L7 + 2,008
Treasury cash , 2,298 + 31 - 58
Treasury deposits with F. R, Banks 1,397 + 623 . + 1,087
onmember deposits and other F, R. accounts 1,766 - L - Lo*
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F. R. 283¢c STATEMENT OF CONDITION OF THE FEDERAL RESEIVE BANKS ON MARCH 27, 1946
(In thousands of dollars)

LIABILITIES Total Boston  New York  Phila. Cleve, Rich, Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas SanFran,
Federal Reserve notes 23,966,314 1LL8,154 5,301,779 1603,008 2033,590 1670,L31 143L,521 L4358,699 1041,718 543,92l 891,631 590,223 30L43,636
Deposits:

liember bank-reserve acct. 15,395,265 681,55 1,819,006 780,829 1114,685 675,451 737,302 2211,103 583%,2L7 37L,661 751,715 726,627 1939,085
U.S.Treasurer-general acct.1,397,003 100,656 206,840 67,050 160,922 145,230 65,01L 332,L6L  LL4,773 27,615 57,L53 51,852 137,134

Foreign 771,849 47,296 1/%81,710 60,953 68,297 34,516 27,906 98 Lo6 24,969 18,359  2L,23l 23,500 61,703
Other 453,383 3,779 369,218 2,279 7,947 5,536 1,839 3,28 9,119 3,890 1,L87 oLz  L3,l18
Total deposits 18,018,000 833,285 5,676,774 912,111 1%51,851 860,733 832,061 26,5,,01 662,108 L2l,525 834,889 802,922 2181,340

Deferred availability items 1,818,875 152,008 323,6L,0 110,247 159,880 177,571 1L8,0hL 263,062 84,530 39,77h  93,L2L 75,726 190,969

ther liabilities including

accrued dividends 11,908 730 2,115 696 1,212 579 512 1,984 Lsh 369 _AA1 1165 1,051
TOTAL LIABILITIES 43,815,097 243L,177 11,305,608 2626,062 354,6,5%3% 2709,31L 2L15,138 7269,146 1788,810 -1013,592 1820,385 1469,336 5116,996
Capital paid in 181,078 10,802 6,280 13,458 18,126 7,576 6,73L 21,519 5,782 35953 5,937 6,306 16,605
Surplus (Section 7) 358,355 22,435 116,860 28,946 33,745 15,593  1L,L50 53,029 12,939 8,869 11,891 10,670 28,924
Surplus (Section 13b) 27,428 2,012 7,205 L ,501 1,007 3,326 762 1,129 527 1,073 1,137 1,307 2,142
Other capital accounts 16,748 3,525 7,612 3,59% L,108 3,502 3,158 559kl 2,687 2,251 2,809 2,675 4,887
TOTAL LIABILITIES AND i :

CAPITAL ACCOUNTS Lk 128,706 247%,955 11,501,565 2676,560 3603,519 2739,311 241,0,2L2 7351,06L 1810,745 1029,738 18L2,159 1490,29L 5L69,55,
Commitments to make ' ‘

industrial loans 2,117 100 -—— 1,168 Lol 200 ——— - —— ——— —— 178 70

F. R. notes outstanding 25,157,315 1500,529 . 5,508,140 1692,837 2128,186 1771,06L 1533,L3) LL89,767 111L,715 564,261 933,667 6L2,401 3278,31L
Collateral for F. R. notes
held by F. R. Agents:

" Gold certificates 11,184,000 L60,000 3,420,000 500,000 635,000 600,000 690,000 2010,000 300,000 170,000 280,000 169,000 1950,000
Eligible paper L65,335 19,140 349,395 13,150 -— 5,800 — - 36,600 9,800 28,450 -—- 3,000
U.S.Govt. securities 1,671,597 1100,000 2,100,000 1200,000 1550,000 1225,000 850,000 2500,000 946,597 L00,000 700,000 500,000 1600,000

' MATURITY DISTRIBUTIOW OF LO/¥S AND SECURITIES
Within 16 to 31 to 61 to 91 days to 6 months 1 to 2 2t 5 Over
Total 15 days 30 days 60 days 90 days - 6 months to 1 year years years 5 years
Discounts and advances 683,110 591,280 23,710 Ly ,890 23,230 - -e- --- -== --=
Industrial loxns 1,458 1,312 L 6 8 22 83 13 10 -
Acceptances purchased 2,016 99 302 810 . 805 A ——— —— " - —— -
U. S. Govt, securities 22,97Lk,322 L,51,880 2,189,356  L,792,978 4,940,854 2,934,540 2,914,02 , === T L60,500 590,190

1/ sfter deducting ¢),89,829,000 participations of other Federal Reserve Banks,
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Form F.R., 28%a

Released for publication Friday morning, March 29,1946; not earlisr,

STATENENT OF CONDITION
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED
(In thousands of dollars)

since
March 27, March 20, March 28,
19L6 1946 1945
é;ﬁ SETS
Gold certificates 17,289, 060 . == = 329,205
Redemption fund for F. R. notes 785,978 - 1,065 + 140,796
Total gold certificate reserves 18,075,038 - 1,065 - 188,409
Other cash 31,0, 530 + 3,462 + 8L,,83
Discounts and advances 683,110 +199,550 + L65,511
Industrial loans 1,458 - 71 - 2,L92
Acceptances purchased : + 2,01 + 2,016
U, S? Govt, gecurities; 2,016 016
Bills 13,7%1,066 +100,%66  +1,815,4L2
Certificates 6,903, 01l +197,100  +1,492,503
Notes .1,437,300 + 82,500 + 375,950
Bonds 502,942 -- = 225,210
Total U, S,Government
securities e2,97hL,3%e2 +381,966  +3,L58,685
Total loans and securities 23,660,906 +58%,061  +3,923,720
Due from foreign banks 110 - - 6
F. R. notes of other banks 146,124 + 2,225  + 56,091
Uncollected items 2,121,117 -267,073 + 237,335
Bank premises 33,18} - Lo - 1,167
Other assets 51,607 + 1,896 - 3,5LL
TOTAL ASSETS L, 428,706 +322 86  +4,108,503
LIABILITIES
Federal Reserve notes 23,966,31l - 416,017  +1,703%,707
Deposits; ‘
lMember bank - reserve account 15,395,265 - 88,341  +1,090,182
U.S.Treasurer - general account 1,397,003 +62%,069  +1,087,145
Foreign 771,849 +22,8%1 - 413,970
Other 14-55:883 - 27»571 + 2629631
Total deposits 18,018,000 +529,988  +2,025,988
Deferred availability items 1,818,875 -163,577 + 271,860
Other liabilitics including accrued
dividends 11,908 + 333 + 1,978
TOTAL LIABILITIES 43,815,097 +320,727 ki, 003,533
CAPITAL ACCCUNTS
Capital paid in- 181,078 + 108 + 13,968
Surplus (Ssction 7) 358,355 -~ + 130,202
Surplus (Szction 13b) 27,.28 -t 263
Other capitul accounts - 46,748 + 2,029, - 39,L63
TOTAL LIABILITIES AND CAPITaL ACCUUNTS 1,128,706 +322,86l  +.,108,503
Ratio of gold certificate reserves
to deposit and F, R, note : :
liabilities combinod L341% - W% - LG
Commitments to make industrial loans 2,117 + 1y - 1,358

Increase or decrease
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Form F. R, 28%b

STATEMENT OF CONDITION OF THE FEDERAL RESEKVE BANKS ON MARCH 27,;19h6
(In thousands of dollars)

ASSETS
Total Boston New York Phila, Cleve, Rich, . Atlanta Chicago St,Louis Minn, Kans.Cy. Dallas SanFran,
Gold certificates 17,289,060 737,335 4,901,954 817,927 1135,847 981,513 1033,281 3173,260 594,378 320,240 565,215 L51,799 2616,511
Redemption fund for .
F. R. notes 785,978 58,506 121,368 60,670 77,178 61,734  LL,348 127,420 L42,726 20,053 35,022 25,94 111,009
Total gold certificate )
“reserves 18,075,038 795,841 5,023,322 878,597 1212,825 10L3,247 1077,629 3300,680 %%7,10h 340,293 600,237 477,743 2727,520
Jrher cash 340,530 35,215 67,750 20,138 28,378 26,334 28,965 39,66L 13,209 5,155 18,580 13,443  L3,699
z;s¢oun_s and advances 683,110 21,700 362,715 16,470 40,105 7,680 8,670 139,500 37,960 10,800 29,770 1,380 6,360
ndustrial loans 1,458 96 —_— 1,32}, -— %8 - - -— -— - - -
ncceptances chased - ' - - _— - - -— - - -
U. S.Govt, sggzriiizs: 2,016 2,016 )
Bills ' 13,731,066 835,018 3,255,321 920,510 1231,951 8LL,S5LL 679,773 2316,03L 600,755 367,159 633,680 L98,888 1547,L33
Certificates 6,903,01L 469,950 1,745,630 521,071 652,953 L31,608 356,960 887,309 3Lo,L2L 186,823 335,955 302,859 671,L72
Notes 1,437,300 97,850 363,463 108,495 135,953 89,867 Th,32h 184,7h9 70,882 38,899 69,950 63,059 139,809
Bonds 902,942 61,471 228,335 68,159 85,408 56,57 L6,692 116,063 LL,5%0 24,437 L3,9LL 39,615 87,831
Total U,S. Government ' e .
securities 22,974,322 144,,289 5,592,749 1618,235 2106,265 1422,,76 1157,7L9 3504,155 1056,591 617,318 1083%,529 9ak,h21 2LL6, 545
Total loans and
Securities 23,660,906 1,486,085 5,957,480 1636,029 2146,370 1430,19L 1166,L419 3643,655 1094,551 628,118 1113,299 905,801 2452,305
Due from foreign banks 110 7 1/ 37 9 10 5 I 15 L 3 L 3 9
F.R. motes of other banks 116,12 2,816 18,50 3,963 6,067 Lo,888 11,111 14,034 8,777 5,704 6,386 L,3%u 23,L8L
Uncollected items 2,121,117 149,02} 413,728 131,196 200,3%2 192,828 151,779 3L2,745 92,163 47,828 98,787 85,980 214,727
Bank premises 33,18, 1,338 8,638 3,278 3,961  2,7h8 1,558 3,099 ~ 2,046 1,272 2,579 823 1,84l
Other assets 51,607 3,629 12,070 3,350 5,576 3,067 2,777 1,172 2,891 1,365 2,287 2,147 5,366
TOTAL ASSETS LL,L28, 706 2473,955 11,501,565 2676,560 3603,519 2739,311 2LLo,242 7351,064 1810,745 1029,738 1842,159 1490,29L 569, 554

L/ After deducting $73,000 participations of other Federal Reserve Banks,
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