Form #, R, 283

STATEMENT FOR THE PRESS

Released for publication Board of Governors
friday morning, March 15; of the Federal keserve System
not earlier, larch 1, 1946

CCNDITICH OF THE FEDERAL RESERVE BANKS

During the week ended March 13 member bank reserve balances increas&d
3219,000,000, Additions to member bank reserves arose from increases of
5126,000,000 in Reserve Bank credit and $5,000,000 in Ireasury currency and de-
creases of $11,000,000 in money in circulation, $2l,000,000 in Treasury cash and
$111,000,000 in Treasury deposits with federal keserve Banks, offsct in part by
an increase of $56,000,000 in nonmembor deposits and other Federal kescrve accounts,
ixcess rescrves of member banks on karch 13 were cstimated to be approximately
»1,120,000,000.

Foldings of loans, discounts and advances increased $268,000,000 while hold=
ings of United States Governuent sccurities decrcased $1%%,000,000, The decrease
in holdings of Unitcd States Government securitivs reflects a decrease of
282,000,000 in cecrtificates and an incrocase of $156,000,000 in bills,

Changes in member bank roserve balances and related items during the weck
and the year ended llarch 13,1946, were as followss

Increcasc or decreuse

since
riarch 13, Karch 6, March Il,
1916 1946 1945

(In millions of dollars)

U. 3. Govern -ont seccuritics 22,393 - 133 + 2,817
Loans, discounts and advances 712 + 268 +  L53
Cther Reserve Bank crodit 317 - 9 = 1L
Total Reserve Bank credit 23,423 + 126 + 3,127
Gold stock _ 20,232 " A - o2
Treusury currency L, 456 + 5 + 334

ember bank reserve balances 15, 663 + 219 + 1,204
oney in circulation 27,946 - 11 + 2,065
Treasury cash 2,260 - eh - 1oL
Treasury deposits with £, R, Banks 501 - 111 + 228
llonmember deposits and other F. R. accounts 1,740 + 56 - 182
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Form F. R. 283c STATEMEKT OF CONDITION OF THE FEDERAL‘RESERVE'BANKS‘ON MARCH 13, 1946
- (In thousands of dollars)

LIABILITIES Total Boston New York  Phila. Cleve, Rich. Atlanta Chicago St.Louis Minn, Kans.Cy. Dallas SanFran,
Federal Reserve notes 2l,071 42 148,707 5,277,878 1608,286 20%9,195 1684,332 1L45,370 4386,556 1047,713 550,899 896,661 597,32l 3088,603
Deposits:

Member bank-reserve acct. 15,663,170 701,25h L,80L,476 776,372 1145,647 714,039 770,537 2264,357 609,577 389,386 78L,01L 733,903 1969,608
U.S.Treasurer=-zeneral acct. 501,470 17,385 106,937 32,981 69,199 L1,427 %1,33C 63%,89L 16,651 26,008 16,492 25,58% 232,577

Foreign 743,135 L5,259 1/276,697 57,971 6L,956 32,827 26,541 93,592 23,747 1761 23,049 22,350 58,685
Other . Lebhsl  L,36, T 371,752 2,668 8,938 7,118 2,103  L,763 9,695 3,779 2,014, 2,047 L7,193
Total deposits 17,374,209 798,262 5,559,862 869,992 1288,740 795,411 830,511 226,606 659,670 L36,63L 825,569 783,889 2099,003

Deferred awailability items 1,909,659 ‘161,355 368,865 112,118 168,559 152,146 1L1,282 275,019 92,184 39,747 114,581 8L,502 199,301
Other liabilitics including '

accrued dividends "11,28L 873 3,016 686 1,153 572 1,68 1,929 L50 1,88 399 370 880
TOTAL LIABILITIES 43,366,576 2h09,197 11,209,621 2591,082 397,647 2632,461 2417,631 7090,010 1800,017 1027,768 1837,210 14,66 ,085: 5387 ,8L47
Capital peid in 180,815 10,743 éL,233  13,Lh41 18,111 7,540 6,719 21,499 5,770 3,950 5,934 6,278 16,597
Surplus (Section 7) 358,355 22,439 116,860 28,546 23,745 15,593  1L,L450 53,029 12,939 8,860 11,891 10,5670 28,92L
Surplus (Section 13%b) 27,028 3,012 7,205  L,501 1,007 3,326 762 1,L29 527 1,073 1,137 1,307 2,12
Other capital accounts 43,322 3,302 6,818 3,551 3,781 3,263 2,981 5,343 2,5L6 2,167 2,688 2,53% b,5ho
TOTAL LIABILITIES AND

CAPITAL ACCOUNTS 43,976,496 2L48,693 11,40L,737 261,321 3554,291 2662,183 2L)i2,5L3 7171,310 1321,799 1043,827 1858,860 1L86,876 5440 ,056

Commitments to make
industrial loans 1,75 100 —— 888 300 200 ——— -—- ——— - -—- 178 79

F. R. notes outstanding 25,192,210 1504,358 5,503,266 1701,007 2127,2LL 1774,351 1528,362 L);97,15!; 1113,805 564,656 934,801 642,015 3295,591

Collateral for F. R. notes

held by F. R, agents: .
Gold certificates 11,0%4,000 L60,000 3,220,000 500,000 635,000 600,000 690,000 2010,000 300,000 170,000 280,000 169,000 2000,000
Eligible papér 606,85 20,785 552,650 3,890 —— 2,L50 -—- - 8,500 50 17,000 — 1,520
U. S. Govt. decurities 14,545,887 1100,000 2,000,000 1200,000 1550,000 1225,000 850,000 2500,000 920,387 400,000 700,000 500,000 1600,000

MATURITY DISTRIBUTION OF LOLNS AND SECURITIES

Within - 16 to 21 to 61 to 91 days to 6 months 1 to 2 2 to 5 Over

Total 15 days 30 days 60 days 90 duys & months to 1 yeer years years 5 years

Discounts and advances 710,545 637,860 2L,0L5 35,940 12,700 — -— -—- --= -
Industrial loans ' 1,542 1,296 1 6 6 0D 87 1 10 ——
U. §. Govt. securities 22,39%,118 3,124,942 3,250,585 L ,670,L57 1;,3L2,728 = 2,851,692 3,102,02L --- 360,000 690,690

1/ Lfter dedudting $1,65,865,000 participations of other Federal Reserve Banks.
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form #,

iielecsed for publication friday morning, March‘15,19h6; not earlier,

ST.TELIFT OF CONDITION
OF THE TWELVE /EDER.L LESELVE B.NKS COMBINED
(In thousands of dollars)

Increwse or decrease

since
iar, 13, war, 6, dare 1y,
1946 1946 9L5
B S 4TS
Gold certiricates 17,279,565 - 17,000 - 360,800
redemption fund for F¥,k. notes 768, 634 + 17,001 16,170
Total gold certificute reserves 18,078,199 + 1 - 214,830
Other cush 338,010 - 8,209 + 87,930
Liscounts and t.dvances 710,545 +267,665 + 155,350
Industriul loans 1,542 + b - 2,450
U. S. Govt. securitiesy
" Bills , 13,337,112 +155,755 +1,369,882
Certificates 6,736,414 -289, 000 +1,325,903
Notes 1,372,700 -+ 316,3%0
Bonds 916,892 - - 185,180
Totel U, 8. Govermient
securitics 22,393,118 -13%,245 +2,816,955
Total loans ond ssourities - 23,105,205 +13),42L +3,269, 855
bue from foreign bonks ' 110 ) - - 6
F. n.notes of other bonks 137,315 - 5,356 + 62,956
Uncollected items 2,227,032 +292,267 + 60,588
Bank premises 33,23, + 12 - 1,157
Uther assets 57,391 + 1,328 - 5, 5l3
TOTul . SSETS 3,576,496 +41%, 1,67 +3,259,993
LIWBILITIES
¥ederal kescrve notes 2L,071,42, - 54,288 ;1,782,06h
Deposits:
liember buanlr = reserve account 15,653,170 +218,83%9% -+1,20l, 073
U,S.Treasurer - general account 501,470 -110, 320 + 238,881
Foreign 743,135 - 7,450 - 505,850
Other héé,bjh + 63:53&* + 23031481
Total deposits 17,374,209 +16l, 603 +1,167,585
Deferred svailability items 1,909, 659 +301,245 + 203,941
Other li:bilities including cccrued
dividends ' 11,28 - 297 + 1,765
TOTuL LI..BILITIES L3,366,576 +,11,263  +3,155,355
CLPITaLuL CCOUNTS
Capital pwid in 180,815 + 82 + 1,080
Surplus (Section 7) 358,355 - + 130,202
Surplus (oection 13b) 27,428 - - 263
Other capital accounts L3,322 + 2,122 - 39,907
TOTuL LILBILITIZ® .FD C.LPIT..L £CCUUNTS  );3,976,L96 +413,L67  +3,259,993
katio of gold certificate reserves \
to deposit and r, n.note
lizbilities combincd L3.80 - 1% - 3.9
Commitments to malre indu.trial louns 1,745 - 27 - 1,598

*lfarch 6 figures revised,
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gorm £, h, 283b

ST.LTEFENT OF CONDITION OF THE FeDEL.L huSELVE BuLNKS ON Li.RCH 13, 1946
(In thousunds of dollars)

+S3S8SETS
Total Boston Wew York  Phila, Cleve, Iich, «tlonta Chicago St.Louis Kinn., Kens.Cy. Dallas SanFran.
wold certificates 17,289,565 734,831 L,766,l59 818,336 119,70k 977,943 10Lo,80L 3035,779 588,255 360,193 601,969 L59,919 2755,373
nedemption fund for '
£, h., notes 788,63 58,699 121,967  60,L05 77,320 62,786 LL,555 127,661 42,798 20,081 35,078 , 25,995 111,219
Total gold certificate
reserves 18,078,199 793,530 1,838,426 878,741 1227,09L 10L0,723 1085,359 3163,LL40 631,053 330,27L 637,047 L85,91L 2866,592
vther cush 233,010 36,119 70,512 21,347 28,298 25,318 26,L3L 42,225 12,066 4,932 17,hh7 11,87h  L1,L38
biscounts and tdvances 710,545  23,3L5 565,970 7,210 19,455 L, 330 2,070 52,725 9,860 1,050 18,320 1,330 l;,880
Industrial loans 1,542 101 - 1,402 - o) - - - - - - -
U. S. Govt, securitiess '
sills o 13,337,112 803,388 3,085,438 907,353 1216,730 818,511 600,7L) 2368,571 €ok,715 351,643 608,78, 187,207 1L03,912
Certificates 6,736,41L 158,076 1,705,339 508,356 636,439 L21,054 348,240 866,036 332,397 182,1h2 327,836 295,659 65h4,3L0
Notes 1,372,700  93%,3lLL 347,502 103,589 129,690 85,799 70,963 176,h7h 67,733 37,115  &6,80L 60,248 133,439
Bonds 946,892 64,389 239,708  71,L56 89,460 53,185 L8,951 121,732 L6,723 25,602 46,081 L1,559 92,046
Total J, S, Government '
securities 22,393,118 1419,197 5,378,047 1590,754 2072,367 138L,549 1148,903 3532,813 1051,565 596,502 1049,505 83L,673 228L,237
Total loans and
sscurities 23,105,205 142,643 .5,9k,017 1593,366 2091,824 1333,918 1150,973 3585,538 1061,429 537,552 1067,825 886,003 2269,117
vue from foreign banks 110 7 1/ 37 9 10 5 L 15 kL 3 L 3 9
F.i. notes of other bunks 137,315 3,518 16,602 3,473 6,568 39;337 11,783 13,116 3,213 4,320 6,109 h,266 19,620
Uncollected items 2,227,032 167,602  L&2,750 130,861 190,432 161,501 163,262 356,lL9 103,927 53,672 12L,760° 95,802 215,665
Bank premises 33,23 1,343 3,038 3,289 3,970 2,755 1,561 3,105  2,0k9 1,272 2,579 823 -1,850
Other assets 57,391 %, 841 13,665 4,235 6,045 3,620 3,167 7,&?2 3,058 1, 602 2,781 2,191 9,784

TOTLL LSSETS
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13,576,L96 2LL3,693 11,L04,737 2641,321 3554,291 2662,183 2LL2,5L3 7171,310 1821,795 1043,827

1858, 860 14,86,876 5LL0O,056

l/’ after deducting $73,000 participations of other Federal Rescerve Banks,





