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STATEMENT FOR THE PRESS

Released fo r publication Board o f Governors
Friday morning, ¡.larch 1; o f the Federal Reserve System

not e a r lie r .  February 2?, I9I46

•CONDITION OF THE FEDERAL RESERVE BANKS

During the week ended February 27 member bank rese rve -b a la n ces  incr.ease^d 
$65,000,000. A d d ition s  to  member bank re se rves  arose from  decreases o f .
$11]*,000 ,0 0 0  in  T reasu ry d ep o s its  w ith  F edera l Reserve Banks, $3.1,000,000 in  non- 
member 'depos its  and other F edera l Reserve accounts and $17*000,000 in  money in  c i r 
c u la t io n  and an in crea se  o f  $13 ,0 0 0 ,00 0 'in  T reasu ry  c u r r e n c y ,o f fs e t  in  p a rt by a 
decrease o f  $110,000,000 in  Reserve Bank c r e d i t .  -Excess re se rv es  o f  member banks 
on February 27'Wero estim ated  to  be ap p rox im ate ly  $1,11*0,000,000.

H old ings e f  loan s , d iscoun ts  and advances in crea sed  $23,000,000 w h ile  h o ld 
ings o f  U n ited  S ta tes  Government s e c u r i t ie s  decreased  $1*5,000,000. The decrease 
in  h o ld in gs  o f  Un ited  S ta tes  Government s e c u r it ie s  r e f l e c t s '  an In crease  o f  
$9 , 000,000 in  b i l l s  and decreases o f  $1*8 , 000,000 in  c e r t i f i c a t e s  and $6 , 000,000  in  
n o tes .

Changes in  member bank re se rve  balances and r e la te d  .items during the week 
and the year c-naed February 27, I 9U6 , were us fo l lo w s }

In crease  or decrease 
s ince

Feb. 27, Feb. 20, ■ Feb. 28,
191*6 191*6 19^5

. ( I n  m ill io n s  o f  d o l la r s )

U. S. Government s e c u r it ie s 22,972 - U5 + 3., 533
Loafis, d iscounts and advances 382 + 28 + 57
Other Reserve Bank c r e d i t 323 • - 92 - 71

T o ta l Reserve Bank c r e d i t 23,677 - 110 + 3 ,5 19
Gold s tock 20,233 — - 273
Treasu ry cu rren cy k M 7 + 13 + 325

Member bank re se rve  balances 15 ,5 5 5 + 65 + 1,3 2 7
Money in  c ir c u la t io n 27,938 -  17 + 2 ,10 7
•Treasury cash 2,317 -  1 - 38
Treasu ry d ep o s its  w ith  F. R, Banks ■ 826 -  I l l* + 366
Nonmember d ep os its  and o th er F. R. accounts 1.72 0 - 31 - 271
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L I A B I L I T I E S  
Federal Reserve nonces 
Deposits i 
Member bank-reserve acct.
U.3 .Treasurer-general acct
Foreign
Other

Total deposits
Deferred a v a ila b il it y  i1
Other l i a b i l i t i e s  including 

accrued dividends

TOTAL LIABILITIES

Capital paid in
Jurplus (Section 7)
Surplus (Section  13^)
Ocher cap ita l accounts

TOTAL LIABILITIES AND 
CAPITAL ACCOUNTS

Commitments to make 
industria l loans

F. R. notes outstanding
C olla tera l fo r  F. R. notes 
held by F. R. Agents:

Gold c e r t i f ic a te s
E lig ib le  paper
U. S. Ctavt. secu rities

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BAUKS OF FEBRUARY 2?, 1946
( In thou sands o f d o lla rs )

Total Boston New York P h ila . Cleve. Rich. Atlanta Chica20 St.Louis Minn. Kans < Dallas 3anFran.

24 , 124,304 1450,122 5,282,687 I6 l4 ,l4 7  202*4,575 1693,507 1142*7,586 4339,720 102*7,084 54 7,9 5 1 899,02)4 600,045 3107,836

1 5 ,555,461 680 ,511 4 ,83.9,000 765,983 1150,691 70 1,7 74 745,973 2207,219 5924 ,661 377,399 775 ,957 732,652  1925,0 41
■. 826,157 85,827 .196,480 690*0- 89 , 32 6 41,30 9 32,934 128,572' 29,323 30,724 31 ,367 34,24.9 55,622

780,050 47,993 i/ 233,865 61 .-771 69 , 213 34,979 23,281 99 .,727 25.004 18 ,-06 24 .560 2 3,315 02,531
• 422,058 .2 ,452 333,705 5 ,3 “.2 9 , 13,5 2,SI3 2 .1*26 3 225 9,936 2i ,308 1.•336 1,329 4 5,29 1

17,584,326 816,783 5 ,653,050 9-3,010 1313,335 73 1,0 75 307,614 2493,743 659 ,271* 431,537 33! ,220 792,045 2089,085

1,770,349 141,132 346,937 10 5,10 1 159, r44 1 3 7 ,-7 3 124,322 r ' ' f r-7 "¿00 ,t*7o 34; 656 33,655 109,807 30,148 170,198

10,694 562 2',8l0 635 1,116 539 2*94 2,077 396 303 401 414 9Ì0+

43,489,673 2408,604 11,2850+84 2622,391 3523,920 2012,094 2330,010 7157,016 1791,410 1013,4^1 1342,472 1472,652 5374,063

180,1448 10,732 6i* , ¿.’JÜ 13,2*33 13,096 7,427 6,673 2 1 ,484 3,752 3,93? 5,929 6,259 16 ,5 19
358,355 22,439 116,860 2 8 ,92'6 3 3,7 2-5 15 ,593 14,2-50 53,029 12,939 8 ,8-69 11 ,391 10,670 28,924

27 ¿28 3,012 7,20 5 4 ,5 0 1  1,007 3 ,326 762 1,429 527 1 ,073 1 ,137 1,30 7 2,142
39 ,541 3,052 5,053 3,077 5 0'-17 3,061 2,770 4,310 2,363 2,073 2 ,4s4 2,394 2i,217

144,09504+5 214x7,339 110+79,602 2672,81*8 3580,135 261*2,101 2404,676 7 2 37,768 18 1 2,991 10340+05 1363,833 11+93,282 5425,865

1,61*7

25,196,1*00

10,969,000
279,390

15,01*2,969

100 ---- 790 300 200 . . —  —  —  —  —  178 79

1508,806 5,510,559 1692,897 2132,794 1777,81*0 1511,308 1*1*95,302 1107,708 561,892 .933,615 61*6 ,019 3311,660

1*60,000 3,520,000 500,000 035,000 600,000 680,000 1810,000 300,000 165,000 280,000 169,000 1850,000
2025,605 Ó00 24,075

Discounts and advances
Industria l ldans
U. S. Govt, s e cu r it ie s

Total

380,075
1,589

22,972,035

20I* ,110 9 , 11*0 — - 7,590 —  — - 8,250
1100,000 2 ,000,000 1200,000 1550,000 1225,000 850,^00 2700,000 917;969 1*00,000 700,000 500,000 1900,000

MATURITY DI STRIBJT:;QM OF I0;j :'S ¿-ST) securities

Within 16 to 31 to 6l to 9i to 6 months .1 to 2
15 days 30 days oO days 90 days 6 iror.ths to 1 year years

302,660 17,850 6,675 52,890
1,397 45 6 ' 6  2.1 89 l4

3,81*5,102 2 ,13!*,927 5,425,1+92 4 ,2(2*2,332 1 ,786,792 ■ 4’,286,700

2 to 5
years

11

Over 
5 years

l/  A fte r  deducting $¿4.96,¿4.00,000 partic ipations o f other Federal Reserve Banks,
360,000 690,690
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dTii.Tj5L.SNT OF CONDITION 
OF THE TWELVE Fi^ERX kiSSERVE B.JSTKS CuiiBiNED 

( In thousands o f do lla rs )

Increase or decrease 
since

Released, fo r  publication Friday morning, fearch 1«, 1946} not e a r lie r ,

■Febf 27, Feb. 20, Feb. 28,
1946 1946 1945

i* S S jJ I  8 

Gold c e r t if ic a te s 17,266,565 + 18,005 - 458,300
Redemption fund fo r F. k. notes ' 752,367 . - 12,043 ■ + 161,557
Tota l gold c e r t i f ic a te  reserves 18,01+8,932 + 5,962 - 296,743

Other cash 353,515 + 4,783 + 89,141
Discounts and advances 380,075 + 27,465 + 59,299
Industria l loans 1,589 165 - 2 ,212
U. S. Govt, secu rities :

B ills 13, 106,232 + 8,697 +1,275,846
C e r t if i  cates 7,546,211 - 48,000 +2, 629,071
Notes 1,372,700 - 6,000 - 187,021
Bonds 911-6,692 • - 185,180

Total U. S .  Government 
secu rities 22,972,035 - 45,303 +3,532,716

Total loans and secu rities 23,353,699 - 18,003 >3,589,803
Due from foreign  banks 110 6
F, k. notes o f other banks 1^ 7,029 6,884 + 73,171
Uncollected items 2, 093,208 - 109,873 + 208,649
Bank premises 33,257 27 . . - 1/140
Other assets 65,695 + 1,949 1,035

TOTa L ASSETS 4 4 , 0 9 5 , 4 4 5 ' ■ - 122, 09s +3,661,040

L I A B I L I T I E S  

Federal ke serve notes 24, 124,304 - .26,790 +1,961,997
Deposits:

iiember bank - reserve account 15,555,461- + 65,355 +1, 327,008
U. S.Treasurer- general account 326,157 ' -114,2^2 + 365,973
Foreign 780,650 - 27,832 - 411,146
Oth L;r 422,058 - 4,121 + 32,962

Total deposits 17,584,326 - 80,890 +1,314,797
Deferred a v a i la b i l i t y  items 1,770,349 -  17,461 ’ + 279,831
Other l ia b i l i t i e s  including accrued 

dividends 10,694 + , 561 +  .2,085
TOTa L LIABILITIES 43,489,673' -124,580 +3,558,710

C ^ P I T a L a  G C C -u n t *s 

Cap ita l paid in 180,448 + 306 + 13,941
Surplus (Scction 7) 358,355 — +  130,202
Surplus (section  13b) 27,428 - - + 263
Other cap ita l accounts * 39', 541' ■+ 2,176 - '41,276
TGTa L LIABILITIES *iND C;,PIT*.L .¿COUNTS 44,095,445 - 122,098 +3,661,840
Ratio o f gold c e r t i f ic a te  reserves 
to deposit and F.k. note
l ia b i l i t i e s  combined - 43. $ + .2fo' h»k%

Commitments to  make industria l loans 1,647 + 88 1,900
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S S Ü I  S

STÁTELi&TT 'OF CONDITION OF THE FEDERAL RESERVE' B^NKS ON ÆBRÜ-RY 27, I 9I4.6
( In  thousands o f  dollurs)-

Total Boston Saw York Ph ila . C love . Rich. stian ta Chicago St.Louis i-inn. Kans.Cy. Dallas SanFran.

Gold c e r t i f ic a te s 17,266,565 741,193 5,268,952 841,339 1090,084 888,281 992,930 2948,891 573,826 333,248 573,436 460,142 2554,243
Redemption fund fo r
i?. R. notes 782,367 58,790 107,290 60,527 77,522 61,391 44,684 136,770 42,840 20,096 35,109 26,026 111,322

Total gold c e r t i f ic a te
reserves 18,048,932 799,983 5,376,242 901,866 1167,606 949,672 1037,614 3085,661 616,666 353,344 608,545 486,168 2665,565

-ther cash 353,515 34,146 70,602 23,085 29,407 26,273 31,086 46,858 15,006 5,4,83 18,191 11,208 42,170
Ids counts and advances 380,075 28,165 217,430 12, 46o 15.555 9,470 3,070 52,660 9,610 1/600 25,395 1,280 3,380
Industria l loans 1,589 101 — 1,449 - - 39 - - -- — - - --
U.S. Govt* s ecu r it ie s :

B ills 13,106,232 754,997 2,856,032 845,303 1209,674 831,419 668,820 2427,169 579,972 344,4n 601,669 461,703 1525,063
C ertifica tes 7,546,211 515,555 1,901,989 570,112 716, 367' 472,299 .390,573 969,501 371,503 204,821 367,299 330,699 735,493
Wotes , 1,372,700 93,783 345,969 103,706 130,312 85,913 71,047 176,358 67,579 37,258 66,813 60,156 133,792
Bonds 946,892 64,692 238,660 71,557 89,889 59,263 49,008 121,652 . 46,6l6 25,701 - 46,088- 41,496 92,290

Total U.S. Government *

secu rities 22,972,035 1429,027 5,342,664 1590,658 211*6,242 1448,894 1179,448 3694,680 1065,670 612,191 1081,869 894,054 2486,638

Total loans and
secu rities 23,353.699 1457,293 5,560,094 1604,567 2161,797 1458,403 1182,518 3747,340 1075,280 613,791 1107,264 895,334 2490,018

i>ue from fore ign  banks 110 7 • 1/  37' ' • 9 • 10 5 4 15 4 3 4 3 9
*.R . notes o f other banks 1̂ 7,029 3,333 17,763 3,847 8,335 43,448 12,936 13,018 - 7,297 5,269 5,985 4,408 21,390
Uncollected items 2, 093,208 147,263 431,084 131,616 202,281 157,299 135,415 333,608 93,058 53,488 118,036 92,398 197,662
Bank premises 33,257 1,343 8,656 3,289 3,970 2,755 1,561 3,110 2,052 1,260 2,585 82 6 1,850
Other assets 65,695 4,471 15,124 4,569 6,779 4,246 3,542 8,158 3,628 1,767 3,273 2,937- 7,201

tut^l .idSETS 44, 095,445 2447,839 11479,602 2672,848 3580,185 2642,lo i  24o4,676 7^37,768 1812,991 1034,405 1863,883 1493,282 5425,865

l/  A fte r  deducting $73,000 partic ipa tions o f  other Federal Reserve Banks.
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