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STATELENT POk THE PRESS

Released for publication Roard of Governors
Friday morning, Jan, l; of the Federal Reserve System
not earlier. - January 3, 1946

C.NDITION OF THE FEDERAL RSSERVE BANKS

During the week ended January 2, member bank reserve balances 1ncreased
$24,2,070,000, Additions to member bank reserves arose from decreases -of
$428,000,000 in Treasury depdsits with Federal Kes&rve Banks and $154,000,000 in
money in circulation and an increase of 318,000,000 in Treasury currency, offset
in part by a decrease of $325,000,300 in Rescrve Bank credit and increascs of
$23,003,300 in Treasury cash and $15,000,000 in nonmember deposits and othsr
Federal Ruserve accounts., Excess reserves of member banks on Junuary 2 were
cstimated to be approximately $1,480, 000,000,

The surnlus of the Foderal kescrve Banks was increased at the end of the
year from $228,153,000. to $358,355,000, Of the inercuse, absut $£82,000,000
came from carnings in oxcess of expensc and dividend requiremsnts during 19h5 and
ubout ‘§48, 000, ‘000 from ruscrves for contingencics which are carried as part of
the capital accounts of the Fedoral hesurvs Banks,

Holdings of loans, disciunts und advances decrcased $270,000,000 whilc
holdings of United States Government securities incrvased £55,000,000. The ine
crease in holdings of Unlted Stutes Government securities refl sets an incroase
of $774,000,000 in certificates and decr.ases of $142,000,000 in bills and
$577,000,000 in notes,

Changes in mémber bank reserve balances and related itoms during the week
and rthe year cnded January 2, 1946, were us f:1lowss

Increuse or decromse

sinée
Jan, 2, Duc. 25, Jan; 3,
., 1546 r__‘19h5 _ 1945

(In millions of dollars)

U. S, Government szcurities 2l, 092 + 55 +5,358
Loens, discounts-and advances - 224 - 270 + ' 190
Other Kesurve Bank credit 531 - 110 ~ 171
Total Rescrve Bank ersdit 2L, 847 - %25 +5,377
Gold stock 20,065 - - 554
Treasury currency 4,352 + 18 + 222
Member bank reserve .balancas 15,900 + 242 +1,979
loney in circulation 28,191 - 158 +3,145
Treasury cash 2,306 + 23 - &
Treusury deposits with ¥, R, Banks 771 - Les + 179
Nonm:mber deposits and other F. k,accdunts 1,797 + 15 -zl
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STATEMENT OF CONDITION OF THE WEDBRAL RSSERVE BANKS ON JANUARY 2, 19h6
(In thousands of dollars)

LIABILITIES Total Boston New York Phila, Cleve, Rich, #tlanta Chlcago St.Louis M1nn.\Kans.Cy. Dallas San¥Fran,
gedetai Reserve notes 2ly, 634,868 179,639 5,390,233 1634,3L1 2097,164 1738,326 1483,035 LLL6,598 1063,526 552,003 312,330 519,904 3217,769
oposits: )
lember bank-reserve acct. 15,900,136 694,325 1,909,765 79L,791 1167,007 706,190 757,299 232,291 589,145 386, 733 778,485 750,480 2023,605
U.S.Treasurer-general acct. 771,153 9L,202 95,700 37,246 80,846 LL,L27 52,143 125,823 L5,79l 50,402 32,502 39,703 72,565
Foreign 853,531 55,655 1/ 33L,579 71,383 70,572 3L,069 28,391 105,453 24,335 18,657 2L,335 2i;,335 61,769
Othar LL5,657  L,017 — 336,609 8,518 7,758 11,087 5,196 3,860  §,750 2,h98 3,122 2,938 50,304
. Total deposits 17,970,477 848,197 5,676,653 911,938 1325,983 795,773 843,029 2577,427 669,0lk 158,290 838,LLl 817,456 2208,2)3
Deforred availability items ; gy) 184 133,862 281,750 122,351 180,260 184,339 137,980 260,482 69,1k 45,677 108,416 95,886 194,039
Uther liwbilities including )
accrued dividends 7,73 417 1,368 511 783 1430 362 1,792 - 296 37 310 2L6 BLL
TOTAL LIABILITIES L, 127,26 462,115 11,350,004 2665,1L1 360L,190 2718,368 2LEL,L06 7,2862991802,010 1056,3Lk 1859,500 1533,L92 5620,895
gepital paid in 177,357 10,639 63,636 13,08 17,805 7,179 6,398 21,125 5,613 3,896 5,770 6,027 16,297
Surplus (Section 7) 358,355 22,439 116,860 28,946 33,745 15,593 14,L50 53,029 12,939 8,869 11,891 10,670 28,924
Surplus (§ect10n 13b) 27,428 3,012 " 7,205 4,501 1,007 3,326 762 1,429 527 1,073 1,137 1,307 2,2
Uther capital accounts eh,ok9 2,043 2,531 _ 2,01, 1,970 2,0hL4 1,973 2,285 1,713 1,6k0 1,750 1,750 2,338

TOTaAL LIABILITI&S AND
" CAPITAL ACCOUNTS

Commitments to moke
industrial loans

F.K. notés outstanding

Colluteral for F.R. notes:

held by F.R, Arents:
Gold cortlficates
Eligible paper
U.8,Govt. securities

Discoﬁnts and advances
Industrial loans
U. S. Govt, securities
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45,014,433 250,248

1,856 16,
25,617,619 1538, 883
10,523,000 460,000

155, 032 1,060
15,388,221 1100,000

11,940,236 2717,666 3658,605 2747,010 2,487,987 736L,167 1822,802 1071,822 1830,048

200 - - - - - - - - -

705
5,555,137 1698,306 2180,181.1799,460 1565,142 L570,15k 1117,499 569,504 97,002

300

3,120,000 500;000 . 635,000 670,000 630,000 1890,000 300,000 170,000 280,000
115,880 1,250 1,575 7,017 10,000 15,250 .
2,400,000 1200,000 1550,000 1175,000 900,000 2700,000 863,221 400,000 700,000

MATURITY DISTRIBUTION OF LOAKES AND »ECUKITIES

- - - - - -

1553,246 5670,596

185 %

663,06, 3412,887

169,000 1849,000

50,060 1300,000

“Within~ . 16 to 31 to 61 to 91 days to 6 months 1to2 2+to5 Over

Total 15 days - 30 éays 60 days- 90 days *6 months to 1 year years years 5 years
222,182 161,847 39,999 -~ 10,626 10,010 - - - - - - - - - -
1,939 1,828 3 v I 57 8 13 13 13 - -

211: 091’ 682 2: 731: 683 3:31219114 5:133’ 669 5:&69’ 5311 1, 663’ 900 )4: 581:6110 == 507’-652 690’690

1/ After deducting $517,528,boo participations of other Federal Reserve Banks.,
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Released for publication Friday morning, January l,19L6; not earlier.

STATEMENT OF CONDITION.
OF THE TWELVE FEDERAL RESERVE BANKS COLMBINED
(In thousands of d>llurs)

Increase or decrease

since
Jan, 2, Dec. 26, Jan, '3,
196 ‘1945 1945
A S S'ET'S
Gold certificates 17,062,565 - - - 774,800
Redemption fund for F. R, notes 800,359 -. 2+ 193,253
Total gold certifigate: reserves. . 17,862,924 - 12 - 581,547
Other cash 232,448 + 25,674 - 12,904
Discounts and advances 222,482 -269,545 192, 632
Industrial loans ' 1,939 - 99 - 1,802
UsSe Govte securitiess )
Bills 12,660,679 -141,890  *+1,620,513
Certificates 8,941,011 +773,550  +4,094,371
Notes 1,543,100 =576, 550 - 2512
Bonds . ol6,392 .- - - 292,439
Total U, 8. Govermment C o : , ' |
securities 2,091, 682 + 55,120 +5,357,32
Total loans and securitics 24,316,103 21,53 +5,548, 15,
Due from foreign banks- 110 , - 26
F, Re notes of other banks 160,370 + 26,775 + B2,B27
Uncollscted items 2,345,152 +325,676 - 86,085
Bank premisss 23,376 - 239 - . 895
Other assets. 63,950 + Lhe +, 5,589
TOTAL ASSETS - L5,01L,L33  +163,782 4,925,113
LIABILITIES
Federal koserve notes 2L, 63,868 ~101, 523 +2,892,072
Deposits:
wmember bank ~ reserve account 15,900,136 +242,458  +1,978,7L41
U.S.Treasurer - General account © 771,153 -427,557 + 179,32L
Foreign 853,531 - 9,905 = 366,565
Other L5, 657 +26,7717 + 57,177
Total deposits 17,970,L77 -168,227 +1,848,677
Deferred availability jtems , 1,81l,186 +435,633  + 84,728
Other liabilities including accrued
dividends 7,733 - 5,0L8 + 863
TOTAL LIABILITIES ' Lk, L27,268, +160,835  +4,826,3L0
CAPITAL ACCOUNTS
Capital paid in 177,337 + 1,501 + 12,938
Surplus (Section 7) 356, 355 +130,202 + 150,202
Surplus (Section 13b) 27,428 + 263 + 263
Other capital accounts ‘ 2,049 -129,013 - L4, 630
TOTAL LIABILITIES AND CAPITAL ACCOUNTS 15,01l L33 +16%,782 44,925,113
Ratio of gold certificate resorves
to deposit and F,R.note ) )
~ liabilities qombfncd' ' Ll.9% + % - 6.8
Commitments to make industrial loans' 1,46 - 1,204 - 2,163
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STATEMENT OF CONDITION‘OF THE FEDERAL RESERVE BANKS ON JANUARY 2, 1946
(In thousands of dollars)

ASSETS
Total Boston 'Ney York Phila, Cleve, Rich, Atlanta Chicago St.Louis Minn, Kans.Cy. Dallas SanFran,

Gold certificates 17,062,565 739,b87 4,874,011 83L,041 1126,649 889,911 967,749 3193,380 567,7L6 327,586 581,676 L77,737 2L82,992
kedemption fund for . ' '

F. R. notes 800,359 59,189 124,283 61,334 78,031 60,083 145,950 135,309 42,997 20,15 35,2L6 26,155 111,837
Total gold certificate

reserves 17,862,924 798,276 L,998,29L 895,175 120,680 949,99l 1013,699 3328,689 610,743 347,731 616,922 503,892 259,829
. Other cash 232,448 18,125 36,179 15,377 15,542 17,608 23,941 26,703 W,726 7,048 14,287 11,360 31,152
Discounts and advances 222, 1,82 4,209 132,894 8,386 18,539 3,549 1,45 12,110 8,427 11,081 16,660 1,410 3,572
Industrial loans 1,939 110 - - 1,761 - - 53 - - - - - - - - 15 - - -
U.8, Govt., securities: .

Bills 12,660,679 7Tok,8L3 2,980,919 775,955 1078,545 814,515 677,012 2150,306 526,400 328,470 537,873 426,315 1659, 526

Certificates 8,941,011 -615,225 2,238,391 676,658 854,982 560,736 L63,613 11,7,538 L38,623 2Lk,101 L35,283. 390,911 874,950

Notes 1,543,100 106,181 386,317 116,782 147,559 96,775 80,013 198,049 75,701 L2,128 75,12 67,466 151,005

Bonds . 9L6,892 65,156 - 237,055 71,661 90,547 59,384 L9,098 121,529 - L6,L53 25,851 ' -L6,098° L1,399° 92,661
Total U.S, Government - . ’ ‘ ‘ .

securities 2,091,682 191,405 5,842,682 161,056 2171,633 1531,L410 1269,736 3617,422 1087,177 640,550 1094,378 926,091 2778,142
Total loans and . 5 L. ..

securities 21,316,103 149572k 5,975,576 1651,203 2190,172 1535,012 1271,3861 3629,532 1095, 60L 651,631 1111,053 927,501 2781,71L
Due from foreign banks 10 7 1/ bo 10° 10 5 L 1 3 3 3 3 8
F.R. notes of other banks 160,370 5,138 18,080 6,45, 12,658 30,243 14,719 17,571 9,557 7,087 9,881 6,429 22,565
Uncollected items 2,318,152 172,276 190,170 141,801 225,840 207,837 159,255 350,LLl 86,593 55,L74 122,541 100,32 232,600
?ank premises 32376 1,352 8,67L 3,313 3,989 2,769 1,568 3,106 2,059 1,263 2,591 829 1,863
Uther asscts 63,950 9,350 13,214 3,933 5,734 3,543 3,k20 8,111 3,517 1,585 2,770 2,908 5,865
TOTAL ASSETS 15, 01L,433 2500,2L8 11,5&0,256‘ 2717,666 3658,605 2747,0102487,987 7364;167 1822,802'1071.822 1880,048 1553,246 5670,596

l/lAfter deducting $70,000 participations of other Federal Reserve Banks.
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