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STATEMENT FOR THE PRESS

Released f r publication Board of Governors
Friday morning, Deec. 7; of' the Federal Reserve System
not earlier, December 6, 19L5

CUNDITION OF THE FEDERAL RESERVE BANKS

During the week ended December 5, member bank reserve balances decreased
$19,000,000, Reductions in member bank reserves resulted from decreases of
$535,000,000 in Reserve Bank credit and $2,000,200 in zold stock and an increase
of $110,000,000 in money in circulation, offset in part by decreases of .
$549,000,000. in Treasury deposits with Federal Reserve Banks, $27,000,000 in
Treasury cash and 345,000,000 in nonmember deposits and other Federal Reserve
accounts and an incrcase of $6,000,000 in Treasvry currency., BExcess reserves of
member banks on December 5 were ustimated to be anproximately $l{750,000,000.

Holdings of loans, discounts and advances dscreased $447,000,000 and of
United States Government securities $121,100,000. Certificutas of indebbedness
increased $59%,000,000, of which $3%18,000,000 was due to the issuance 6 the
Federal Rescrve Banks of a spscial series certificate and notes incroused
$56, 000,000, while bills decrszused £746,002,000 and bonds §23,000,000,

_ Changes in membor bank reserve balances and relatced items during tho weck
and the year ended Decenber 5, 19L5, werc as fcllowse

Increase or decrease

sinee
Dec, 5, Vov. 20, Dec, 5,
} ) -
1045 1045 19LL
X

(In millions of dollars)

U, S, Government securities 23,525 - 121 + 5,24,
Loans, discounts and advances 2,7 - 447 - e
Other Roserve Benk credit ' 257 + 3% - 72
Total Reserve Bank credit 2,229 - 555 + 5,09§
Gold stock 20,029 2 - A3
Treasury currency liy 303 5 + 181
Member bank reserve baluncas 16,242 - 19.‘ + 2,058
Money dn circulation . 28,2792 + 110 + 3,172
Treasury eash . 2,2h2 - 27 - 95
Treasury deposits with ¥, R, Banks 8 - 549 - 250
Nonmember deposits sand cther F.R,accounts: 1,791 - 4 - 242
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Boston

STLTEMBENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON DECEMBER
(In thousands of dollars)

Minn. Kans.Cy.

5, 1945

LIABILITIES Total New York  Phila. Cleve. Rich. Atlanta-'Chicago'st.Lquis Dallas SanFramn,
Federal Reserve notes 2L ,129,835 1474,301 5,316,117 1617,896 2083,653 1732,590 1481,425 L421,378 10Lh9,0L45 5L9,712 .910,020 626,438 3166,960
DvaSltS* ) ) :
Member bank-reserve acct. 16,241,731 789,L5L 1,972,961 821,097 1224,%33 765,236 7L5,385 2370,308 589,853 376,L66 801,083 745,382 2040,163
U.S.?reasurer-general acct. 7,857 583 oL9 L75 516 L0 sht 531 758 - 533 525 298 1,572
Foreign 897,869 57,297 1/358,937 7L,221 73,378 35,L2 29,520 109,645 25,303 19,399 25,303 25,303 6L,139
Other Loé W2 15,037 151,166 4,866 72,053 L 314 5,007 65,915 12,335 13,083 4,881 2,340 55,410
- Iotal deposits 17,553,399 862,371 5,L8L,013 900,659 1370,230 805,LLL 780,L59 25L6,399 628,25L L09,L86 831,797 773,423 2161,31L
Deferred availability items 1,881,392 125,872 %206,562  89,60L 153,100 118,451 106,392 236,962  75,96L 38,953 92,806  61,L60 174,676
Jvther liabilities including
accrued dividends 11,457 700 2,968 840 = 1,201 578 526 - 1,794 1o 202 Lé2 394 1,282
T0Til LiaBILITIES 13,577,083 263,20k 11,109,960 2609,089 3608,23L 2657,063 2368,802 7206,533% 175L,673 998,453 1835,085 1461,715 550,232
Capital paid.in 173,616  10,L68  G1,l70 13,028 17,538 7,098  6,30L 20,619 5,530 3,769 5,700 5,958 16,134
. Surplus (SectJ:on 7) 228,153 15,239 8,903 19,872 19,071 7,813 7,936 33,201 7,0L3 L,950 6,196 6,025 15,899
Surplus (gectlon 13b) 27,165 2,880 7,1L3 L ,L68 1,007 3,290 762 1,29 527 1,073 1,137 1,307 2,1l2
Uthar capital accounts 146,891 9,185 32, 2%3° 10,469 15,9%6 9,382 8,071 21,222 7,207 5,372 7,071 _ 6,060 _1L,Lo2
TOTAL LIABILITIES »ND : :
CaPITaL ACCOUNTS Lk,152,908 2501,017 11,295,899 2656,926 3661,786 268l ,6L46 2391,875 7283,00L 1774 ,985 -1013,617 -1855,189 1L81,065 5552,399
Commitments to mzke
industrial loans 2,973 16l . - 1,782 300 300 --- --- -—- - -—- 185 2l2
F. R. nmotes outstanding  25,217,8L9 1508,%27 5,451,200 1676,3%0 21L3,L03 1774,147 1546,389 1,523,928 1101,361 560,990 9L1,74L 661,LL1 3323,089
Collateral for F. R. notes
held by F. R. agents::
Go}d_certificates 10,603,000 L£0,000 3,270,000 130,000 655,000 625,000 660,000 1990,000 300,000 165,000 230,000 169,000 1549,000
Eligibls paper 254,130 10,490 130,780 5,330 — 2,150 ——— --- 20,280 L,200 21,900 --- 18,350
U. S. Govt. securities 14,876,374 1100,000 = 2,100,000 1200,000 1500,000 1175,000 900,000 2550,000 J£1,374 400,000 700,000 500,000 1900,000
MATURITY DISTRIBUTION OF LOANS AND SECURITIES
Within ~ . 16 to 31 to 61 to 61 days to & months 1 to 2 2 to 5 Over
Total 15 doys 30 days 60 days 40 days 6 months to ] yoar yoars years 5 years
Discounts and advanc:s 3,06 280,110 15,538 35,698 13,100 -- - --= - ---
Industrial loans . 2,333 2,110 175 2 3 .5 8 —— - e
U. 8. Govt, securities 2%,525,L33 2,706,880 2,747,877 5,151,133 L,754,311 2,160,600 4,525,290 273,800 507,652 697,390
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Released for publication Friday morning, December 7,19L5; not earlier,

STATEMENT OF CONDITION

OF THE TWELVE FEDERAL RESERVE BaNKS COMBINED

(In thousands of dollars)

Increase or decrease

since
Dec, 5, . Nov. 28, Dec, 6,
1945 1945 19LL
A SSE ?_E
Gold certificates 17,127,565 + 17,000 - B02,600
Kedemption fund for F,R. notes 764,708 + 3,98% + 192,026
Total gold certificate reserves 17,892,273 + 20,983 ~ 610,574
Other cash 227,410 - 7,L36 - 7,433
Discounts and advances 3Ll LL6 -016,970 - 38,762
Industrial loans 2,3%3 - 88 - 2,965
U. S, Govt. securitiess : . ‘ ’
Bills 12,222,230  -746,085 + 556,473
Certificates 8,251,161 +592, 500 +1, 390,721
Notes 2,097, 650 + 56,100 + 552,529
Bonds 9oL, 092 - 23,300 - 289,33k
Total U, S, Government
seouritics 23,525,L33  -120,785  +5,21L,%89
Total loans and securities 23,872,212 -567,8L3 +5,171, 662
Due from foreizn banks 110 - - 26
F. R, notes of other banks 121,40% - 3,326 + 37,243
Uncollected items 1,9%8,720 + 118,570 + 160,529
Bank premises 33,65, - .29 - 6,8
Other asscts 67,126 - 833 + 7,241
TOTAL ASSETS Ly, 152,908 -509,914 +11, 757,994
LIABILITIES
Federnl Ressrve notes 2l, 429, 825 + 89,235 +2,953,216
Deposits:
Member bank - reserve account 16,241,751 - 19,23} +2,058,212
U, S, Treasurer - Gensgral account ' 7,857 =549, 479 - ' 250,22
Foreign 897,869 + 22,510 - 331,l41
tther Loé, L2 - 69,858, - 103
Total deposits 17,553,899  =615,787  #1,L76,LLL
Deferr:d availability items 1,581,892 + 15,204 + 232,845
Other liabilities including accrued
dividends 11,457 = 8%1 + 27l
TOTAL LIABILITIES . 143,577,083 -512,179 * ;542,609
CAPITAL aCCOUNTS ' '
Capital paid in 17%, 416 + 15
g . ~ ¢ 53 + 12,586
Surplus (Scction 7) 228:153 _— + 40:056
Surplus (Scction 13%b) - 27165 . . 550
Other capital accounts 146,391 + 2,112 +  L2,5u3
TOTAL LIABILITIES AND CArITaL aCCOUNTS Lk, 152,908 -509,91), +,,757,994
Ratio of gold certificate reserves
to duposit snd F,k.note
lisbilitios combincd L2, &% » 65 - b
Commitments to make industrial louns 2,97% - 28l - 1,614
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STATELENT CF CONDITICK QF-THE FEDERAL RESERVE BkNKS ON DECEMBER 5, 1945
(In thousands of dollars) '

ASSETS
Total  Boston New York Phila, Clsve. Rich. A%tlarta Chicago St,Louis Minn. Kans.Cy. Dallas SanFran,
Gold certificates 17,127,565 799,379 5,029,60L 831.337 113l,005 1067,202 964,539 3125,072 525,569 302,697 561,152 L58,719 2368,290
kedemption fund for . ' ' : .
F. R. notes 76L,708 59,481 110,743 61,h18 75,235 61,286 L6,hol 127,719 43,102 20,181 35,339 26,267 97,LL3
Total gold certificate - -
ressrves 17,892,273 818,860 5,140,347 892,755 1209,2L0 1128,488 1011,033 3252,791 568,671 322,878 596,491 Lak,986 265,733
Uthsr cssh 227,410 19,705 36,463 15,Ll6 17,725 15,59 23,025 26,587 12,4570 8,155 13,013 9,020 30,142
Discounts and advances 3LL,Ll6 13,659 17,794 9,516 11,039  L,12L 8,345 35,776 31,790 5,281 23,310 LLklo 52,Lke2
Industrial loans 2,3%33 115 - 1,92% - 65 - L0 - - 15 — 175
U. S5.Govt, securities: .
Bills 12,222,230 722,678 2,702,277 763,782 1132,89L 672,613 633,191 2146,522 177,146 300,34, 541,699 L08,562 1720,502
Certificates 8,251,461 574,720 2,073,851 612,549 790,11 506,263 Llk,Lh19 1082,110 L22,96, 228,781 412,336 360,156 773,193
Notes - 2,097,650 146,103 527,207 155,719 200,858 128,701 105,350 275,090 107,52 58,160 10,822 91,558 196,558
Bonds 95k,092  66,L5L  239,79L 70,827 . 91,358 - 983538 -L7,917 ' 125,122 "1;8,906 26,153 L7,677 L1,64, 89,402
Total U, S, Government : ' -
SECUritics 23,525,433 1509,955 5,543,129 1602,877 2215,22 1366,120 1200,877 3628,84L 1056,540 613,758 1106,53L 901,920 2779,655
Total loans and ) ) S o .
securitics 23,872,212 1523,709 5,490,92% 161k,316 2226,263 1370,305 1209,222 364,660 1088,330 619,039 1129,859 903,330 2832,252
Due from foreign banks 110 7 ' 1/ Lo 10 10 5 L 1 3 3 3 3 8
f’. R. notes ?f other banks 121,103 L, 347 15,207 5,629 743h2 9,465 10,120 13,9%7 8,515 5,700 7,038 L,765 , 19,254
Uncollected items 1,938,720 128,196 389,076 120,915 190,%23 14L,016 133,251 312,822 90,71L 54,654 102,815 . 75,067 196,871
x/ﬁank premises 33 654 1,559 8, 69% 3,225 3,998 2,776 1,572 ° 3,112 2,063 1,258 2,57 832 1,869
Uther asssots 67,126 Li,63L 15,150 4,53%0 6,885 L,128 3,68,8 9,061 4,015 1,9%0 3,313 3,062 6,770
TOTAL ASSETS Lk, 152,908 2501,017 11,295,899 2656,926 3661,785 268lL,4.6 2391,875 7283,00L 1774,985 1013,617 1855,189 1481,065 5552,899

1/ After deducting $70,000 participations of other Federal Reserve Banks,
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