Form F, .R.. 283

STATEMENT FOR THE PRESS

Released for publicétion Board of Governors
Friday morning, June 15; of the Federal Reserve System
not earlier, June 1L, 1945

CONDITION OF THE FEDERAL RESERVE BANKS

During the week ended June 13 member bank reserve balances increased
$319,000,000, Additions to member bamk reserves arose from an increusc of
$140,000,000 in Reserve Bank credit and decrzases of ‘$182,000,000 in Treasury
deposits with Federal Reserve Banks and $22,000,000 in Treasury cash offset in
pert by increases of $20,000,000 in money in circulation and $5,000,000 in nonmember
deposits and other Federal Reserve accounts, Excess roserves of member banks on
June 13 woere ostimated to be approximately $1,380,000,000

Holdings of loans, discounts and advances decreased $60, OOO 000 while hold=-
ings of United States Government sccurities increased $£O7 000, 000, The incroase
in holdings of United States Govermment securities refleots increases of
$182,000,000 in.certificates, $16,000,000 in bills and $9,000,000 in notes,

Before the amendment of June 12 to the Fedorsl Ressrve Act, the reserves of
the Federal Rescrve Banks against their deposit liabilities could consist of lawful
money as well as gold certificates. Since that amondment their reserves must
consist of gold certificates only. Appropriste changes have been made in the state-
ment of condition to conform to this amendment,

Changes in member bank reserve balances and related itoms during the week
and the year ended Junse 15, 1945, were as follows:

Increase or docreasc

since
June 13, June 6, June 1,
__ 1945 1945 1944
{In millions of dollars)

U, S. Government securities 21,103 + 1207 + 6,102
Loans, discounts and advances 856 - 780 + 472
Othsr Reserve Bank credit 388 - 6 - 32
Total Keserve Bank credit 22,317 + 140 + 6,701
Gold stock 20,268 - - - 943
Treesury currency L,146 + 1 + Le
Miember bank ressrve balances 15,771 + 319, + 2,055
Money in circulation 26,533 + 20 + 1,200
Troasury cosh 2,292 - 22 - 40
Treasury déposits with F. R. Banks 170 - 182 + 16
Nonmenber deposits and other F, R, accounts 1,994 + .5 -. 395
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Form F. R. 28%c STATEMENT OF CONDITION OF THE FEDERAL RESEIVE BANES ON JUNE 13, 1945
. (In thousands of dollars) -

LIABJLITIES Total Boston  New York  Phila. Cleve. Rich, Atlanta (hicago St.bouis  Minn, Kans.Cy. Dallas SanFran.

Federal "Reserve notes 22,365,212 1443,594L 5,0&3,18& 1511,57L 1998,50C 1529,540 1350,772 L188,877 . 96L,029 500,152 846,221 575,561 2913,208
Deposits: ,
Member bank-reserve acct. 15,771 176 750,L59 5,212,535 82,155 1201,012 675,395 696,915 2288,330 566,025 339,146 724,120 689,652 1803,L401

U.S.Treasurer-general acct. 169,626 9,955 28,001 5,868 20,686 14,228 3,865 32,922 7,280 8,86L 10,453 13,760 13,724
Foreign 1,230,572 83,188 1, L7O,713 104,263 103,079 L9,762 L1,468 154,026 35,54, 27,251  35,5LL 35,544 90,190
Other 319,572 5,838 184,158 6,027 10,913 6,328 3,569  1l,h62 14,343 3,75C 1,459 2,299 69,428

Total deposits 17,490,946  849,LL0 5,895,407 940,313 1%35,690 7h5,713 745,847 2486,7Lh0 623,192 379,011 771,576 7L1,27€ 197C,7h1

Deferred availability itemsl,667,65% 136,875 232z L50 85,142 181,076 132,837 115,098 2L, ,896 75,865 26,035 93,443 63,548 169,333

Other liabilities including

acorued dividends 12,417 ghis ,5L2 866 1,194 643 533 1,77h Lok 302 L60 509 1,25
TOTAL LIABILITIES L2,0%36,223 2l,2¢,85L 11,275,583 2537,895 3516,L460 2L08,73% 2212,250 6922,237 1663,L90 915,550 1711,705 1380,89L 5060,527
Capital paid in 168,508 10,256 63,106 12,731 16,912 6,777 6,093 20,284 5,4L58 3,633 5,408 5,691 15,069
Surplus (Section 7) 228,153 15,239 &h,902 19,872 19,071 7,813 7,936 33,2010 7,048 L,950 6,196 6,025 15,899
Surplus (Section 13%) 27,165 2,38¢ 7,142 L, L68 1,007 3,290 762 1,429 527 1,073 1,137 1,307 2:%h2
Other capital accounts . 103,251 . 6,15, 21,973 7,371 11,668  6,62h 5,767 15,032 5,235  L,2lo 5,067  L,L3o 9,59k
IOTAL LIABILITIES AND . - , \ i
CAPITAL ACCOUNTS L2,563,305 2L65,383 11,L45,708 2582,337 3565,118 2L33,237 2232,808 6992,233 1681,758 929,496 1729,549 1398,5L7 5103,331
Commitments to make S ’ .
industrial loans L,0118 . 225 ——— 2,196 16 Loo - 370 50 T T 200 655

F. R. notes outstanding 23,530,273 1479,552 5,212,140 15L3,370 2052,761 156k,956 1395,16l L251,15 1009,820 511,190 868,819 599,015 3027,0L1

Collatersl -for ¥. 2. notes

held by F. R. agents:
Gold certificates 10,638,000 575,000 2,695,000 683,000 812,000 600,000 610,000 2Q00,000 L00,000 190,000 320,000 229,000 1524,000
Eligible paper -~ 762,404 18,280 © 634,109 ' 31,625 -- 10,825 -—- --- 18,900 21,625 11,290 === 15,750
U.S.Govt. Sccurltles 12,686,040 900,000 2,100,000 850,000 1250,000 100¢,000 800,000 2300,000 626,.40 325,000 550,000 385,000 1€00,000

MATURITY DISTRIBUTION OF LOLNS ND SECURITIES

Tath 16 to 31 to 61 to 91,days to 6 months 1 to 2 2 to 5 Over
Total - 15 days 30 days 60 days 90 days 6 months to 1 year years years 5 years
Discounts and advances 851,924 813,470 13,020 73505 12,859 === === R ==z ===
Industrial loans ' 14,200 3,061 - 11 30 L2 827 108- 121 ---
Ue S. Government . ,
securities 21,102,760 2,783,436 2,079,330 4,835,685 4,591,646 1,048,350 3,602,021 907,300 507,652 747,340

l/ After deducting $755,910,000 participations of other Federal Ressrve Barks.
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Form F, R, 283%a

Releéased for publication Friday morning, June 15;;9h5; not earlier,

STATEMENT OF CONDITION
OF THE TWELVE FEDERAL RESEKVE BANKS COMBINED

(In thousands of dollars)

Increcase or decrease

since
.June 13, June 6, June 1l,
- 1945 *_19L5 - 194l
ASSETS
Gold certificates 17,421,210 + 8,745 »1,242,165
Redemption fund for F, R. notes . 688,160 - 9,321 + 306,576
Total gold certificate reserves 18,109,370 - 576 - 935,539
Other cash 248,770 + 1l,Lbko - 20,133
Discounts and advances A51,92" - 60,200 + - 679,272
Industrial loans 1,200 + 96 = 7,313
U. S. Govt, securities: ' '
Bill? . 12,753,407 + 15,973 +3, 676,095
Certificates 5,569,761 +181,500.  +2,28L,771
Notes 1,666,950 + 9,000 + L76,915
Bonds 1,112,642 - - = 336,35,
Total U, S, Government
Securitics 21,102,760 +206,L473  +6,101,427
Total-loans and securities 21,958, 88l - +146,%65  +6,77%,3%86
Due from foreign banks 110 - - - 26
F, R, notes of other banks 9l;, 606 + 5,398 + 20,518
Uncollected items 2,055,L95 +302,912  + 21,601
Bank promises Bl 1l e e - 6Lo
Other assets 61,926 + 2,5%6 - 9,LL3
TOTAL ASSETS 42,563,305 +458,079  +5,8L9,665
LIABILITIES
Federal ﬁeserve notes 22,865,212 + 5,990 +,127,122
Deposits: . .
Member bank-reserve account "15,771,176 +319,063  +2,056,091
U.S.Treasurer-general account 169,626 -182,671 + 16,000
Foreign 1,230,572 + 12,171 - 303,215
Other ' 319, 572 - 37,866 = 174,3L5
Total deposits 17,190,946 +1L0, 497 .11;59h,531
Deferred availability items 1,667, 65% +309, 34,2 + 53,726
Other lisbilities including '
accrucd dividends 12,417 + . 45 . = . 3,328
TOTAL LIABILITIES 42,036,228 b AL56,2TL 5,772,051
CAPITAL ACCOUNTS '
Capital paid in 168,508 + 173+ 10,630
Surplus (Szction 7) 228,153 - - + 10,05
Surplus {Section 13b) 27,165 - -+ 200
Other capital accounts 103,251 + 1,632+ 26,728
TOTAL LIABILITIES AND CAPITAL ACCOUNTS 12,563,305 +456,079  +5,8L9, 665
Ratio of gold certificate- reserves-to \ ’ ' '
deposit and F,R, note linbilities combined  Ll,9% - 1% - 10,1%
Commitments to muke industrial loans L,h18 - 96
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Form P, B, 283%b

STATEMENT OF CONDITION OF JTHE FEDERAL RESERVE BANKS ON JUNE 13, 1945
- (In thousands of dollars)

ASSETS
Total Boston New York Phila. Cleve. Rich;’ Atlanta Chicago St,Louis Minn, Kans.Cy. Dallas San Fran,
Gold certificates 17,421,210 978,%L 4,481,518 1037,265 1370,555 920,500 921,052 3156,585 700,591 36,122 669,806 942,277 2278,341
Redemption fund for ‘
F. R, notes 638,160 46,231 132,533  L3,784 63,136 52,313 L1,073 114,895 33,801 16,286 28,966 19,902 95,240
Total gold certificate ‘ _
reserves 18,109,370 1024,825 L,614,051 1081,053 1433,&1 972,813 962,125 3271,480 73L,392 380,408 698,772 562,179 2373,581
Other cash 248,770 20,677 65,122 19,889 22,749 14,560 19,061 29,125 9,027 4,635 12,217 8,983 22,725
Discounts and advances 851,924 ' 18,280 634,109 31,625 36,545 10,825 6,350 L6,625 18,900 21,425 11,290 @ - - 15,750
Industrial loans k4,200 130 7 3,301 - - 93 - - 215 - - - - 13 - - 375
U, S, Govt, securities: .
Bills 12,753,407 668,058 3,565,237 679,270 1039,LL8 731,816 462,243 2257,630 L10,251 247,126 431,871 378,408 1628,0L9
Certificates 5,569,761 38L,145 1,379,017 L30,728 535,0L6 356,556 283,475 &55,79L 273,L71 150,572 272,1LL 241,368 561,5L5
Notes 1,666,950 114,970 412,720 128,912 140,401 106,711 86,336 208,242 81,846 45,08, 81,Lhg 72,237 168,062
Bonds 1,112,642 76,739 275,L79 86,045 107,063 71,227 57,627 138,996 54,630 30,079  5L,365 18,216 112,176
Total U, S, Government . - . .
securities 21,102,760 1243,912 5,636,453 1324,955 1842,858 1266,310 109k,681 3300,662 820,193 472,841 €39,829 7L0,229 2L&9,832
Total loans, and — ‘
securitics 21,958,884 1252,322 6,270,569 1359,831 1879,L03 1277,228 1101,031 3347,562 8%9,098 ygu,ués 901,138 740,229 2485,957
Due from foreign banks 110 8 1/ 36 10 10 5 L 15 L 3 3 3 9
F.R., notes o? other banks 9L, 606 - L,191 71,060 6,407 5,181 8,077 7,848 10,226 6,940 2,896 L, 634 3.0 13,702
Uncollected items 2,055,495 147,412 455,955 106,927 214,272 153,921 137,767 322,25 86,793 LL,192 107,055 79,838 199,104
Eank premiscs 3}, 1L 1,587 8,803 3,397 L,054 2,827 1,593 3, 14h 2,002 1,242 2,632 866 1,907
Uther assets 61,926  L,361 m,112 L7773 5,758 3,806 3,379 8,22 3,412 1,65, 3,098 2,805  6,3L6
TOTAL ASSETS L2, 563,305 2L65,383 11,L49,708 2582,337 3565,118 2133,237 2232,808 6992,233 1681,758 929,496 1729,5L9 1398,3L7 5103,331

1/’A?tér'deduétiné $7h, 000 pértiéipations of other Federal Reserve Banks.
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